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FMCH 562812-0
State of lilinols FIiA Care Ho,
Mortgage 13115327340-748

This ladenture, Mude this 8TH day of APRIL . 19 BB, between

A GREGORY DOVER AND FRANCHON Y, DOVER, HIS WIFlL-- . , Marigagor, and

~ FLEET MORTGAGE CORP .-~
{ a corporation organized and existing under the laws of THE STATE OF RUODE ISLAND

A Mortgagee,

Witnesseth: That whereas the Mortgagor is jusily indebled 1o the Mortgngee, as is evidenced by n certnin promissory note bearing even
date herewith, in the principal sum of

($49,512,00~=4 SCRTY NINE THOUSAND FIVE HUNDRED TWELVE AND NO/100---- Dollars
payable with interest atzne rate of ELEVEN=-  percentum (11,00 %) per annum on the unpald balance until paid, and made
payable to the order of the 2dartpages a1 its ofTice in MILWAUKEE, WISCONSIN .
or at such other place as the hedbae may designate in wiitin said principal and interest belug payable in monthly in-
stallnrents of FOUR HUNDREw SEVENTY ONE AND Dollars {sﬁ?l' 51w )

on the first day of JUNE 19 88 and o like sum of the first day of each and every month therealter uniil the note is fully
paid, except that the final payment ef ficineipnl and interest, i not soaner paid, shall be due and payable on the first day of

MAY P!

Now, therefore, the said Mortgagor, for the better securing of Gw payment of the suid principal sum of money and interest and the perfor-
mance of the covenants and agreesments herein contained,dors by these presents Mortgage and Warrant unto the Mortgagee, its suceessors

or assigns, the following described Real Estnte situnte, ying, and being in the commy of COOK
and the State of Winois, to wit;  SEE ATTACHED:

THE SOUTH 15 FEET OF LOT 23 AND ALL OF LOT 24 4’ BLOCK. 'II'IN*“hVONDQL‘E .
ADDITION TQ CHICAGO, A SUBDIVISION OF THE WEST i/% OF THE NORTHERST 1/4 OF
SECTION 24, TOWNSHIP 38 NORTH, RANBE 13, EAST DF THE THIRD PRINCIP
_MERIDIAN, IN COOK COUNTY, ILLINOIS. KE1AYELY -«

Ao

PIN: 19~24-21‘}7~046 Al

ADDRESS: 6558 S, WASHTENAW
CHICAGO, T 60629

Together with all and singular the tenements, hereditaments aod appitrtenances thereinto belonging, and the rents, issues, arwd profits !hercof:
and alt apparatus aod fixtures of every Xind for the purpose of supplying or distributing beat, light, water, or power, and all plumbing Al
ather fixtures in, or that may be placed in, uny buikding now or hereafter standing on said land, and also 81l the este, right, title, and interest

of the said Moergagor in and 1o said premises.

This form 15 used in connection with mortgages insuted under Ihe one. to four-damily programs of the National Housing Act which toqulre
a Ona.Time Mortgage Insutanco Promium payment {Including sections 203(b) and (i}} In accordance with tha regulstions for thoso pragrams.

Page 1 of 4 HUD-52116M,1 {8-85 Edition}
24 CFR 203.17(a)
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To Have and tw Flold the above deseribed premises, with the
appurtenances ad fistures, wnto e said Mortgagee, its suceessors
ad assighs, fareyer, for the purposes anid uses Perein sel forihy, free
From all rights amd benefity under and by virte of the Homestend
Excenption Laws of the State of 1dinois, which said rights amd
benefits 1o snid Mortgagor does hereby expressly refease and waive.

And Said Mortgager covenants and agrees:

To Keep suid premises in good repair, and not o do, or permit o
be done, upatk sl premises, anything that may impaic the value
thereof, or of the security intended 1o be effected by vietue of this
instrument, not w sufler any lien of mechanivs men or makerial
Men 1o gteh o ssid premises; o py (o the Morlgagee, as
hereinafter provided, unn! suid note is fully paid, (1) sum suffi-
cient to pay all taxes and assessments on said premises, of any (i
ar assessment thin mayahe levied by suthority of the State of 1)
finois, or of the courdy, tawn, village, or ity in which the said
Fand s situate, upon the Siongagor on account ol the wwiership
thereofls (21 o sum sufheiens 10 keep all buildings tha may il any
tirme be on suid premises, dureig he comtinurnce of said in-
debtedness, fnsired for the betci o7 the Mortgagee i sueh forms
ol imsurance, and in siel amounts; 2 may be required by lhe
Mortgagee.

I case of the refusal or seglect of the Modgagor 1w make such
RYRIENLS, ar o satisfy wey prior Hen or incusiorance other than
that For taxes Or pssessments on said premises, or o weep suid
premises in good repair, the Mortgagee may pay suh e,
ASSCSSIICHES, Al insurinee premiums, when due, and pay mgke
such reparins o the property herein mortgaged s in its Gieetion it
may cdeem necessary for the proper preservation teceof, aie sy
maneys so pail or expended shafl become so muceh addivional in-
debtedness, secured by this morigage, 10 be paid out of proveeds o
the sale of the mortgaged premises, i not otherwise paid by the
Mortgigor,

It is expressly provided, however fall other provisions of this
mortgage 1o the contrary notwithstanding), that the Mortgagee
shall not be required nor siall it have the right 1o Py, discharge,
O Temave any 1K, assessment, or s liew upon or against the
premises deseribed herein or any part thereol or the improvenent
suuated thereon, so ooy as the Mongagor shall, in good Taith, con-
test the same or the validity thereof By approprinte fegal pro
ceedings hrought in o conrt of competent jurisdiction, which shut!
epertte o prevend the collection of the tay, sssessment, or lien so
contested wmd the sale or forfeitine of the said premises or sty part
thereol o sanisy e s,

And the said Morigagor further covenants and rees s follows:

That privitege is reserved 1o pay the debt, in whole or in purt on
any anstallment due date,

That, together with, and in addition 1o, the monthly payments of

principal and interest payable under the terms of the nete secured
hereby, the Morigagor will pay 1o the Mortgagee, on the first day
ol cach month until the said note is Tully paid, the following sums:

W A sum equad o the ground rents, if any, next due, pius the
premivms that will neat become due and payable on policies of fire
and vther hazard insuranes covering the mortgaged property, plas
taxes and assessmients oext due on the montgaged property @l as
estimated by the Mortgagee! less all sums atready paid therefor
divided by the nurber of months 1o elapse before one month prior
to the date when such ground rents, premivms, taxes and nssess.

ments will become delinguent, such sums to be held by Mortgagee
in trust 1o pay said ground rents, prentivms, wxes and special
assessments; and

(b} All puyments mentioned in the preceding subsection of this
purageaph ond all payments 1o be made under e nole secured
hereby shall be added together nnd the iggregate amount thereof -
shall B paic by the Mortgagor eacl month in o sinigle payment o
be applied by the Mongagee (o the following items in the order set
forth:
(@ grownd rents, if any, axes, specinl assessments, fire. and other
tazard insaranee preniainsg
(1) interest o the nole seeured hereby;
Gy nenortizadion of the principal of the siid pote: and
(v ate charpes

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made goed by the Mortgngor prior 1o the due
ditte of the next such payment, constitute pn event of defnult
under this mortgage, The Mortgagee may collect o “late charge”
not 1o exceed four eents (4€) for vach dolfar ($1) for vach payment
more than fifeen (15) days in vreenrs, to cover the extra expense
involved in handling delinguent payments.

I the toind of the payments mude by the Morigagor under
subsection () of the preceding parngraph shall exceed the amount
ol the payments setunlly made by the Monrtgagee for ground rents,
taxes, and ussessiients, or insurshce premiums, as the case may by,
such excess, if the loan is current, ug the option of the Muorigugor,
shull be credited on subsequent payments to be made by the Mo
gor, or refunded 10 the Mortgagor. If, however, (he monthly
paymems made by the Mortgagor under subsection o2 of the
preceding paragraph shadd not be sufficient to pay ground rents,
BINes, and assessments, or insurince preminms, as the case may be,
vhen the same shall become due and payable, then the Morgagor
shall pay to the Mortgagee any amoumnt necessary 1o make up the
detiiency, on or before the date when payment of such ground
TCLIS A Xes, ASSCSSINENES, of insuninee premiums shadt be due. I oy
any tine b Mortgagor shall tender 1o the Morigagee, in accor-
dance with 'he provisions of the nate secured hereby, full payment
of the enticz indebtedness represented thereby, the Morigages shall,
in computing (¢ awount of such indebtedness, credit to the ne
coutl of the Mestunzor any balance remaining in the funds ne-
cumulated under the provisions of subsection fa of the preceding
paragraph. 1 there shalloe default under any of the provisions
of this mortgage resulting s apublic sate of he premises covered
hereby, ur if the Mortgagee acowines the property stherwise alter
defuult, the Mortgngee shadt apply, 25che time of the commence
ment o such proceedings or at the timi the property is otherwise
nequired, the bulance then remaining o Ade-funds accuomuiated
under subselion (@) of the preceding paragraph ns o credit against
the amount of principal then remaining wnzic under said note.

Andl axy Additiona) Seeurity Tor e payment of the indebiedness
aforesaid the Morigagor does hereby assign to the Morigagee all
the rents, isshes, and profits now due ar which may hereafier
beeatne due Tor the use of the prentises bereinabove described.

That Hle W Keep the improvements now existing or hereafier
erected an the mortgaged property, insured s muy be requirel
[rom time to (me by the Mortgagee against loss by fire and other
hazards, casunlties #nd contingencies in such amounts and for sueh
perionds as may be required by the Mortgapee and will pay prompt.
Iy, when due, any premivms on such insurance provision for pay-
met of which hos not been made hereinbelore, AN insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewnls thereof shafl be held by the Mortgagee and
have attached therete loss payable clanses in favor of and in form
aeeeptuble to the Morigagee. I event of loss Mortgagor will give
immediate notice by mail o (the Mortgagee, who mauy nake proe!
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FMCH# 562812-0
RUDER

This Rider, attached to and made part of The Mortpage, Mortgage Beed,

Deed of Trust, Security Deed or Vendor's Lien glhe "Security Tnstrument')
CRECORY DOVER AND™ FRANCHON Y, DOVIR, HT1S WIFKE

boetween (the "Borvower") and

APRIL 8

Fleet Mortgage Corp. (the "Lender") dated

19 B8, revises the Security Instrument as [olfows:

The Lender shall, with the prior approval of the Federal
Housiee Commissioner, or his designee, declare all sums
securdéd oy this Security Instrument to be lmmediately

due and payable {7 all or a part of the property is sold
or otherwiso transferved (other than by devise, descent or
operation ol Jiaw) by the HBorrower, pursuant to a contract
of sale executed not later than 12 months (24 months if
the property Is uet the principal or secondary residence
of the borvover) arfter the date on which the deed of trust
is endorsed for insureice, to a purchaser whose credit

has not been approved in xccprdance with the requirements
of the Commissioner.

APRTL 8
Dated »

1g 0P

‘_/if 753755 X]@M ) (seal)

Holrowéf fo—bhth‘ﬂﬂ{

BullowewRANCHO‘ Y, DOVER, Lf’ NIFE

46149217

THIS INSTRUMENT §AS PREPARED By nEFT“Q‘wMMINOJ w1 i “1

GREG MCLAUGHLIN FUK {, 8 1A £ THaDEHRAN 9207 04711/88 12153100 :

Fleet Morigage Corp. WL ® gggx"cgi’,m;*;gg;;;*"’* i
10045 SOUTH WESTERN AVE
GHICATO, JLLINDIS 60843

Ps-592  (3/88)
FHA Multistate Assumability Rider
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