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MORTGAGE

THIS MORTGAGE ("Securiy Instrument')isgivenon APRIL B
1988 Themiitgagoris ANNETTE BAILEY, DIVORCED NOT SINCE REMARRIED

('Borrower™). Thit Se:urity Instrument is given to SUMMIT FINANCIAL SERVICES CORP.

ITS SUCCESSUDXS AND/OR ASSIGNS

which is organized and cairaing under the lawsof THE UNITED STATES OF AMERICA,and whoscaddrcss:s
6030 SOUTH HARLE?:
SUMMIT, ILLINOIS ~f0501 ("'Lender™).

Borrower owes Lender the princisui sum of

ONE HUNDRED SEVEN THCUSAND ONE HUNDRED AND NO/100

Dollurs (U8, & 107,100,000 ). This debt is evidenced by Borrower's note

dated the same date as this Securily Instruinent ("Note"). which provides for monthly payments, with the full debi, 1 not

paid earlier, due and payableon MAY 1, 275 This Security Instrument
secures to Lender: (a) the repayment af the deh’, »videnced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, wit'1 iiterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance of Borriwer's covenants and agreements under Lhis Security Instrument and
the Note. For this purposc, Borrower cloes hereby mo:tgap~,.grant and convey to Lender the following described property

located in COOK County, Ilinois:
LOT S, EXCEPT THE NOR'TH 27 1/2 FEEY THEREOF, IN BLOCK 7, IN RAILRCAD

ADDITION TCO THE TOWN OF HARLEM IN TdZ SOUTH EAST 1/4 OF SECTION 12,
TOWNSBIP 219 NORTH, RANGE 12, EAST OF “fu4D THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINDIS.

8E1504°73

B0

15-12-407-019 p

which has the addressof 125 DES PLAINEB AVENUE FOREST PARK
iy

{Street]

60130 ("Properly Address™);

inois
[2ip Code]

TOoGETHFR WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All seplicements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred 1o 0 this Security I1strument as the “Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subjest to any
enicumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform security instrument covering real properiy.

ILLINOIS--smgie Famiy—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
- Amended 6/87

@ -BF(IL) 801 \MP MORTGAGE FORMS « (31217938100 » 18001621.7291
o




R TN O e AL e

*dH0) SIADIANAS ‘IVIDNVYNIA LIKRNOS
tOL NMOLIY NV quoO8ay
10609 11 ‘LIWW

\ C Frang AreioN *d¥00 S3DIA¥AS TYIDNYNIJA LIWKW
+ [ : :x€ aawdaﬁ
0661 ‘61 LSMONVY
- :$231dxa uoIsSIMIWIOD AN
A
sIY1 ‘[E3S [B151)JO pue puey At Japun udsn

gg 6! Trage ° A°P HL8
‘yuoj 138

ulasay) sosodand pus sasn 3yl 10J “1dE LseIunjoa pue 291 HIH /SIH $e JUSBINIISUT PIES 21 PAIdAIPP pur pauds

dHS /7, 3y 18Y1 paSpajmouyIe pue ‘uosiad Ul ABp sIY) S0 310J3q paseadde “uawniisul 3u108310) Yt 01 PAQUDSQr §

ST (s)7wmu asoym (s)uosiad aures 241 3q O W 01 umouy Ajjevossad -

g2I¥¥VHEY FONIS ION Q3D¥OAIG ‘AJTIVE ILLANNV W1 AJ1aa2 £q215y op

SDURLS Plidheh) uwﬁj ul drqng AJeION B ¢ ) ;

0BBY ‘BT "ENY 18)10X] UOISFRUNIC AF,

siomiy! {0 21038 'diang ARION 158 AUnoJTTIM ‘s|o:1u-“ .
E 131437 ANMNId

Ay aviiEdO.

L ey AP
el v ATV WY R e

[y oy y 0] sum syl mopg ededg)

HIQUOO3Y ALNNOD NODD i
ELYORP—-B8—% D § 100I1¢  °
JZT7Y0 CEES NVEL EXEEPl .

00195 35078871750 -
RUGI‘ L A T}
18M0108-
{jeag) —
JBMCLIOR—
{1#38)

IrdAVYWIY JONIS
J3MOLIOf— Nﬂg -
(IWS) ; 4 X

s

* 2’ H H
A1Inoag syl Wl PIUEILOD U o5 pue suudl ayi o) sadsBe pue sidascw Janoalog ‘MOTIE] ONINDIS Ad

[Aj103ds] (SMaYIO |

Japiy 1uswdopaasg nuny puued [ Japiy wauiuy palenpein [

2pry wnwwopuod ) aapry Sy maesnipy [
[{sa)x0q sjqeandds: »uayn) 1uaungsu]
A1ano3g siy) Jo Ked v 2uam (SHSPW YL 1 SB USWINIISU] AIUNIIS Syl Jo Siueawoss@e pue sjuensacd dyr usuapddne
PUT puUdRLe {[BYS puw 03w painsodionuy aq jJeys J3P11 YINs Youa Jo SIUSWDIBE PUR SIUBVIAOD Y} UL AHITING s1Y)
Yitm 12419801 papIosal pu Jamoliog Aq PaINaXs 18 SIAPU 240W 1O U0 J] *WIWNABUL £HINDIS 1Y) 0 8430, H €7
-Aisadosg oY1 ui uoldwaxa PeasIWOoY JO IYBLI [[¥ S2AIEM J3M0II0Q "PEAISOWOH JO 434184 '2T
"§1S02 UONBPIODAI Aue SBd ))RYS J2M0110g "13M0L10g O1 SBieyd Inoy ity Juswnasu)
£10N33g 1Y) ASEI[AI [jRYS JOPUI] JuaWNIISU] A1Unsag siyl Ag paundes swns (e jo Jumwied uvodn) aseatay i
uAaWnSU] A1UNIIS SIY1 £Q PaInags SWINS 3Y) 01 UYL PUE ‘S SAJLIONIE I[QRUOSED) PUR $PUOG & I8 LD
uo swnwasd Saa) S 13A0034 01 PINY] 10V NG ‘NPndUE 'S Jo Lo oD pur Luadosg 2y Jo unwaleuew Jo sisod
o) jo wmufed 01 153y paydde 3q [[EYS 13419031 aY) 10 1DPUAT £q PAIDOD SIUdD Auy anpased aso Fuipnam Luadoldd 2ys
J0 S1uas 3y 192|001 pue {uxdosg sy 38euew pue jo vowssassod axEl ‘Uodn 12JUF O PAILILR 3G (IPYS (30412080 paausodde
Lmapnl £q 1o wafe £q ‘uosaad ur) 1apus] ‘ajes jrapn{ Fuimo]jo] uondwapas jo pouad fue jo vonwadys g o) Jold
awi Auw e puv uadoag ay Jo Juswuopueqe Jo g ydesBesed 1apun uorteasanat uod) ‘UOISSISSO] B JIPUN'T O
*33U3PJAI I JO SIS0 PUB $33] SA0I012¥ 2|QBUOSEAI ‘0) P jwil) Jou Ing
‘Bugpnious ‘st ydusdnaed siyg) vy papiansd sappawal sy Fupnsind ut paanduy saSUAX2 (B 133|103 01 PARTIUD 3q ||BYS JApud'}
‘Buipa3doad (8131pnfl £q Judwnaisu] £31EN02S SIY) 3S01I3105 Ao PUB PUBLEIP J3YUINJ INOYIM JURUNISU] LHINIAG Sigl
£q paandas swns {18 Jo [i0) u) uaw ed Aepatwy 3a10bad {ew vondo S} I8 J3PUI’T ‘IXN0U DY} U} PaYLIAdS dvp Y3 drajaq
16 4O PIANd 10U S] )IRRJAP 341 )] ‘AINSO]IVI0S PUB UOIIRII[IDIV O] JIMOLIOE JO ISUIJIP A3YI0 £UB 10 JNBIIP B JO IILISIND
~uou 3y JuIp33040 JINSV|IDIN) YT UL JIISSE 01 IYALL IY) PUR VOHIRII|IIDY JOYE IIVISUIIL 0) JYELE IY] JO JIROGIIOH IO}
13Yidng [[ays adnou ] *£14adody 31 Jo A[BS puE Juipaadoad |epIpnfl £q 24n50)2310) 1UIWNAISUL 14N Sy £Q PaINdAS
SWNS Jt) JU UOJIRIIIIDIY I JnISAL SBW IINOU 3G} UL PaYIIds IBP IY] I0JIQ FO U0 F[NRFIP Y] 241D 0) IN|ILE IRYY (P) pun
1PAIND 3G 1SNW I NEJIP 3Y] YI1ys g 'IIN0IICH 0 UBALSE S 32100 Y3 I8P YD Wos SAHP (€ URYD §S3{ J0U ‘28D B (3) NR)ap
34} 2an3 0} paInbda uo{Ia8 IY) (q) {NBIP 3YY () (43103dS IBYS IDNOU IYL (INIMIIYI0 Saplaoad muj aiqeddde ssajun
L1 pun gy sydeageasd 1apun UoiIRI3|IIIE 03 JoLid J0U ING) JUBWNNSU] £)1INIBS SIY) UY JUBWIAIHE J0 TUBUIA0Y {uB Jo YIBRIQ
5, 4304404 BUIMO[[0} UONNIIDIIR 1) J0Ld JDMOLIOE 0] AD|J0U IA[E ([BYS JIPUI'T "SAHPIURY W0NBIDIIDY 6]
SO 812 2SR PHE JUBRI 0D 234 1N JOPUAT PUT IAROLIOE SINVNIAOD WHO4IN ) NON

1pry Apwed 7 7]

RE150473




LNtORM COvy M Nrc -lngli C(W‘I;Ak](gr‘@ ‘
1. Payment of PPnCigal Sndtefest; Pre tiand I “ha . sefewer $hall promptly pay when due

the principal of and interest on the deb evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Tuxes and Insurance. Subject to applicable law or te x written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum (“Funds™i equal te
one-twelfth of: ¢a) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any: (c) yearly hazard insurance premiums, and (dj yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current date and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured oy guaranteed by a federal
or state ageney {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding ard applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge tor purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required (o pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds showing credils and debits to the Funds and the purpose for which cach debit 10 the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Insirument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of 1the escrow items. shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fumis held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (o make up the deficiency in one or more payments as required by Lender.

Upon payrier=in full of all sur1s secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lepder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior tolthe sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credif against the sums secured by this Security Instrument.

3. Application of Payrients. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs } and 2 shall be applica: firsy, to late charges due under the Note; second, to prepayment charges due under the
Nate: third, to amaunts payable uiid»r paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Buirowes shall pay all 1axes, assessments, charges, fines and impositions attribulable to the
Property which may attain priority, ov:r this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in'the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owes payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowdr makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Barrower shall promplly discharge any jizisahich has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation stcried by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tke iien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any pari'S the Property: or (c) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien tolthis Security Instrument. IT Lender determines that any part of
the Praperty is subject 1o a lien which may attain priority ovor this Security Instrument, Lender may give Borrower o
notice identifying the lien, Borrawer shall satisfy the lien or taieorie or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shal) be maintained in the amounis ard for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrowei subjec’~to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ano chels include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Burrower shall promptly give o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shull Zive/prompt notice to the insurance
cacrrier and Lender. Lenider may make proof of loss if not made prompltly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall te applied to restoralion or repair
of the Property damaged, if the restorution or repair is economically feasible and Lender’sisecurity is not lessened. If the
restoralion or repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exzess jaid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that i< insvrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day reijod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application'ol proceeds to principal shal. nct extend or
postpone the due date of the monthly payments referred to in parageaphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Propesty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shail not destroy, damage or substantially
change the Property. aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee titte shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is 4 legal proceeding thal may significanily affect
Lender's rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or fo enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
i the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property lo make repairs. Although
Lender may take action under this parugraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shalf be payable, with interest. upon notice from Lender 1o Borrower

requesting payment.
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THIS 1-4 FAMILY RIDER is made this 8TH day of APRIL ,19 88 |
and is incomporated inte and shall be deemed to amend and supptement the Mortgage. Deed of Trust or Security Deed
(the “Securty Instrument”y of the same date given by the undersigned (the “Borrower™) to secure Bormower's Note 1o

SUMMIT FINANCIAL SERVICES CORP. (the “Lender'™
of the same date and covering the property described in the Scecurity Instrument and located at:

125 DES PLAINES AVENUE, FOREST PARK, ILLINOIS 60130

|Property Addiess]
15-12-407-019

1<t FAMILY COVENANTS. In addition te the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nol seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations ond requirements of any governmental body applicable o the Property.

B. SUBORDMSATE LIENS. Except as permitted by federad law, Borrower shall not allow any lien inferior te the
Security [nstrunieni“w be perfected against the Property without Lender’s prior wrilten permission.

C. RENT LOSs INSURANCE. Borrower shall maintain insurance against rent loss in addition ta the other hazards
for which insurance 1s7reguired by Uniform Covenant 5.

D. “BORROWER'S R'GIIT TO REINSTATE” DELETED. Unifortn Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Propeny
and all security deposits made @ Jonncction with leases of the Property . Upon the assignment, Lender shall have the
right to muodifs . extend or ermiksd the enntmg Teases and 1o execute new leases, in Lender’s sole diseretion. As used in
this parsgraph b the word Clease’ shall mean “sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. BoYower unconditionally assigns and transfers 1o Lender all the rents and revenues
of the Property. Boirower authorizes Lender(or Liender's agents 1o collect the rents and revenues and hereby directs each
tenant of the Propenty to pay the rents to Lendlercar Lender's agems, However, prior 1o Lender’s Notice 10 Borrower of
Borrower's breach of any covenant or agreement iz the Security Instrument, Borrewer shall collect and receive all rents
and revenues of the Propenty as trustee tor the benefi? of Lender and Borrower. This assignment of rents conslitutes an
absotute assignment and not an assignment for additiGrar security only.

If Lender gives notice of breich o Borrower: (1) all rensa izceived by Bormower shall be held by Borrower as trustee
for benefit of Lender only, o be applied to the sums secuied by the Sccurity Instrument; (ii) Lender shall be cnritled to
collect and receive all of the rents of the Propenty; and (iii) cach tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand te the Zenant.

Borrower has not executed any prior assignment of the rents @ad has not and will not perform any act that wouid
prevent Lender from exercising its rights under this paragraph F

Lender shall not be reguired to enlter upon, take control of or maintaia the Property belore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receivii'may o so at any time there is a breach. Any
application of rents shall not cure of waive any default or invalidate any oth'r right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Scculity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nate <+ pgreement in which Lender has
an interest shall be a breach under the Sceurity Instrement and Lender may invoke any of the remedics permitted by the
Security lnstrument,

v
BY SIGNING BELOW. Borrower accepts and agrees-fo the 4¢ #ions contained n this -4 Family Rider.

o

ifis and p
L :."‘»——
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e (Scal)

CE” -Borrower
REMARI(I)D

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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