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7 88150509

FHA Case No.
Al i TN "1

State of lllinois o S
Mortgage 131:5337007-703

This Indenture, made this 31S8T dayof MARCH 19 88 | between
N
MARCEI[R A. AGEE AND MICHAEL ;. AGEE, HER HUSBAND IN JOINT TENANCY . Morgagor. and

REGENCY MORTGAGE, INC., A WISCONSIN CORPORATION
a corporation organized and existing under the laws of THE STATE OF WISCONSIN . Morigagee.

Witnesseth: That whercas the Mortgagor is jusily indehted o the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of

SEVENTY ONE THOUSAND SEVEN HUNDRED FIFTY DOLLARS AND NO/100 Dollars (8 71,750,00

payable with interest atthe rate of NINE AND ONE HALF
percentum!{ 9§, 5G %) per annum on the unpaid balance until paid, and made payable te the order of the Mortgagee at its office in

15700 BLUEMOUND .x0AN BROOKFIELD, WI 53005 .or

at such other place as the holde, ray designate in writing. and delivered: the said principal and interest being payable in monthly installments of

SIX HUNDRED THREE DOLLAKS-AND 32/100 Dollars 15 603, 32 )
on the first day of MAY 1st .19 88 . andalike sum on the first day of each and every month thereafter until the note

is fully paid, except that the fina) pay.sent of principal and interest. if not sooner paid. shall be due and payable on the first day
of APRIL lst .20 18

Now, Therefore, the said Mortgagor. for the better securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein conained. does b thzse presents Mortgage and Warrant unto the Mortgagee, its successors of assigns,
the following described Real Estate situate, lying, and being in'th2 county of

he Stage of Illingis, 1p wit: COOK
P PP NS o UnTT NO. 4, BEING A SUBDIVISION OF LOT A" IN FAIR OAKS UNIT MO
3, BEING A SUBDIVISION IN THE NORTH HALF OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING. T0 THE PLAT THEREOF RECORDED MAY 21,
1960 AS DOCUMENT NO. 17860079 IN COOK COUNTY, ILCYWDIS.

TAX NUMBER: 06~22-204-025 A/éb U ~55-150509

PROPERTY LOCATED: 420 TANGLEWOOD DRIVE
STREAMWOCD, IL 60103

60S0STIaN

pePT-0f $15.25

TH444  TRai 1707 @4/17/68 €7.37:00

#1222 #p »--88-150%509
CODK COUNTY RECORDER

Together with ail and singabsr the tenements. hereditoments and appurtenances thereurio belonging. and the rents. issues. and profits thereof
and al apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power. and all plumbing and
other fixtures in, or that may be placed in. any building now or hereafier standing on said land. and also all the estate, right. title, and interes)

of the said Mortgagor in and to said premiss,

This form is used in connection with morgages insuted under the one- to four-lamily programs of 1he Nationa! Housing Act which require
a One-Time Martgage Insurance Premium payment {including sections 203(b] and (i}} in a?cammmmi regulations lor those programs.

Previous edition may be ysed 9-86 Edition)
untd supples are pxhaysted Page 1 of 4 00 MA iL 24 CFR 203.17(a)
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Ta Have and to Hold the above described premises, with the
appurtenances and [ixtures, unto the said Morlgagee, its successors
and assigns, forever, for the purposes and uses herein set forih, free
from all rights and benefits under and by virtue of the Homestesd
Exemption Laws of the State of Illinois, which said rights and
benefits to said Mortgagor does herehy expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not (o do, or permil 1o
be done, upon said premises, anything that may impair the value
thereof, or of the security interided to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; to pay (o the Mortgagee, as
hereinafter provided, unti) said note is fully paid, (1) a sum suffi-
cient lo pay ail taxes ans assessments on said premises, or any lax
or assessment that may wesevied by authority of the Siate of 1)
linois, or of the county, town_village, or city n which the said
land is situate, upon the Mcrtgzgnr on account of the ownership
there of; (2) a sum sufficient 10 k:ep all buildings that may at any
time be on said premises. during the Continuanice of said in-
debtedness, insured for the benefit of 11 Morigagee in such forms
of insurance, and in such amounts, as ray be required by the
Mortgagee.

In case of the refusal or neglect of the Mor'e2;0-"to make such
payments, or o satisfy any prior lien or incumbrance rther than
that for taxes or assessments on said premises. or to eep said
premises in good repair. the Mortgagee may pay such iaxcs,
assessments, and insurance premiums, when due, and majsnxe
such repairs o the property herein mortgaged as in its discreting ¢
may deem necessary for the proper preservaticn thereof, and aii)
moneys s¢ paid or expended shall become so tnuch additional i
debtedness, secured by this mortgage, 1o be pzid out of proceeds of
the sale of the mortgaged premises, il not otherwise paid by the

Mortgagor.

It is expressly provided, however 1all other provisions of this
morigage to the conirary notwithstanding), thit the Mortgagee
shall not be required nor shall it hiave the right 1o pay, discharge,
OF remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof ar the improvement
sitiated thereon, so long as the Morlgagor shall, in good faith, con-
test the same of the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate o prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the saic premises or any part
thereof 1o satisfy the same,

And 1he said Morigagor further covenanis iind agrees as follows:

That he wilt promptly pay the principal of ind imerest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privitege is reserved to pay the debs in
whole or in part on any instailment due date.

That, together with. and i addition 1o, the monthiy payments of
principal and interest payable under the terms of the tote secured
hereby. the Mortgagor will pay to the Mortgegee. on the first day
of each month unti! the said note is Tully paid, the following sums:

@) A sum eyual 10 the ground rents, if ary, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insusance covering the mongaged property, plus
tanes and assessientts next due on (the mongaged property (all as
estimated by the Mortgageel less all sums alrcady paid thereflor
divided by the number of monthy 1o elapse befare ane monith prior
1o the Jate when such ground rents, premiun s, taxes and
assessments will become detimguent, such sunt s to ke held by Mort-
EAgee in trust 1o pay s grourd rents, premums. taxes and

special assessments; and

(b All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shal) be added together and the aggregate amount thereof
shall be paid by the Mortgagor ¢ach month in a single payment 10
tr)c applied by the Mortgagee to the following items in the order sel
orth:

(i} ground rents, if any. taxes, special assessments, fire, and other
hazard insurance premiums;

() inerest on the note secured hereby:

(il amortization of the principal of the said note; and

(iv} late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shali, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
nat (o exceed four cents (4¢) for each dollar (81) for cach payment
more than fifteen {15) days in arrears, to cover the extra expense
invofved in handiing delinquent payiments.

[f the total of the payments made by the Morigagor under
subsection fa) of the preceding piragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes. and assessments, or insurance premiums, as lhe case may be.
such excess, if the loan is current, ai the option of the Morigagor,
shall be credited on subsequent payments to be made by the Mort:
gagor, or refunded to the Morigagor. If, however, the monthly
payments made by the Mortgagor under subsection (a/ of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
wien the same shall become due and payable, then the Morigagor
shall pay to the Morigagee any amount necessary to make up the
dificcency, on or before the date when payment of such ground
Tents, tpies, assessments, of insurance premiums shall be due. If al
any tins thz Mortgagor shall tender to the Mortgagee, in accor-
dance witir.ne provisions of the nete secured hereby. full payment
of the entire ‘naebtedness represented thereby, the Mortgagee shall.
in computing the <nount of such indebledness, credil to the ac
count of the Mor.aagor-any bhalance remaining n the funds ac-
cumulated under thepravisions of subsection (a/ of the preceding
paragraph. 1f there shail-bei default under any of the provisions
of this mortgage resulting in/-sublic sale of the premises covered
hereby, ar if the Mortgagee acquices the properly otherwise after
default, the Mortgagee shall app'v. at the time of the commence-
ment of such proceedings or at the tilne the property is atherwise
acquired, the balance then remaining intisdunds accumulated
under subsection (@) of the preceding paragraph’as a credit against
the amount of principal then remaining unpay) under said note.

60S0STIsN

And as Additional Security for the payment arthe indebtedness
aforesaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues. and profits now due or which may hereafter
become due for the use of 1he premises hereinabove described.

That He Wil Keep the improvements now existing or hereafter
erected on the mortgaged property. insured as may be required
from time to time by the Mortgagee against loss by fire and other
haezards, casualties and contingencies in such amoums and for such
periods as may be required by the Mortgagee and will pay prompt-
iy, when due, any premicms ui such insuzance provision for pay-
ment of which has not been made hereinbefore, All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thercof shail be held by the Morigagee and
have attached thereto loss payable clauses in favor of and in form
acveptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee. who may make proof

Page 2 ot 4
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SECURITY INSTRUMENT RIDER

THIS RIDER is made this 3lst day of MARCH 1988 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the “Security Instrument") of the same date
given by the undersigned (the "Borrower") to secure Borrower's Note to
REGENCY MORTGAGE, INC. (the "Lender") of the same date and covering the
property described in the Security Imstrument ardl located at:

420 U84CLEWQOD DR.VE STREAMWOOD, IL 60103
Property Address

The Provision heieby incorporated by this Rider is:

The mortpagee shall, with-the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mortgage to
i {all ue o pact of the property is sold or

vl ldmnely due and payGhle if
othervise transferred (other ‘thaw by devise, descent or operation of law) by
the mortgagor, pursuant to a contract of sale executed not later than 12

months after the date on which the/movtgage is endorsed for insurance, to a
purchaser whose credit has not been-approved in accordance with the require-

ments of the Commissioner.

BY SIGNING BELOW, Borrower accepts and-agrees to the terms and covenants
contained in this Security Instrument Rider.

/ -
7 /’/ / / / // y
//fﬁtﬁfét-(_{/ 724

~Borrower ASeal)
MARCELLE A. AGEE

qurhm&: .;65 (\ﬂl

-Rorrower v (Seal)
MICHAEL G. AGEE
-Borrower (Seal)

88150509
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