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RE-RECORD TO INCLUDE BORROWERS SIGNATURES ON-PIORIGAGE

{Spacs Above This Line For Racording Data)

MORTGAGE  15-330016-7

THIS MURTGAGE {"Securily Instrument”) is givenon .......... JANUARY. 12 e enees ,
19...88.. Themorigezoris ........ JERRY, L. MCCAW._AND. SANDRA. S.. MCCAK.,. HIS.WIEE......
TRRURIRNE AV o PO TR, “Barrower™"). This Security Instrument is Biven to ...,
ARLINGTON HEIGHTS FEQERAL SAVINGS AND. LQAN ASSOCIATION. ...t i , which is organized and existing
under the laws of ... TH . UNITED STATES OF AMERICA _ . et et aree s ees b e et e areeaere s
25 Fast Camphell Straet — Zatingtan Beights,. Jinais 50004 (“Lendcr"&.
Borrower owes Lender the prindipsl sum of ....ONE. HUNDRED. TWELVE. THQUSAND. EIVE. H UNDREDR..AND. 00100
Dollars (U.S. $....L12.300.00.. ...). This debt is evidenced by Borrower’s note

dated the same date as this Securifv-Instrument (*'Note'. ich provides for monthly payments, with the full debt, if not
.......... FPBRUAR&'&\QOYE This Security Instrument

peid earlicr, due and payable on
secures to Lender: (a) the repayment of (b debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all oths¢ sums, with interest, advanced under paragraph 7 to protect the securily of this

Security Instrument; and (c) the performancy of Norrower's covenants and agreements under this Security Instrument and
grant and convey to Lender the following described property

the Note. For this purpose, Borésgcr does hureby mortgage,
LOCRIEG M1 wvorvreoriserereiesenree O e e ereereteessretsaae st amsass st s e r st bema s sesaan s s e s e Ermecrebanssbasenens County, Illinois:

LOT 109 IN BROOKSIDE UNIT NC. 2, BEING A SUBDIVISION OF PART
OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 14,
JTOWNSHLIP 41 NORAH, RaiGk 9 EASE Gr {HE THIRU PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THFREOF RECORDED AUGUST 14,
1978 AS DOCUMENT NO: 24582559 IN CCOK* COUNTY, ILLINOIS.

PERMANENT TAX NUMBER 06-14-413-010 (4 410 (j/\

12895188

2
-y D
~88~150521 2
L
.which has the address of .......30L. PLYMOUTH DRIVE . . ... S STREAMWOOD | . ... ,
{Strest) (City)
W 80107 oo (“Property Address™);

Illinais ... e
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and slock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wil) defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURLITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction (o canstitute a uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time cf or prior to an inspection specifying reasonable cause for the inspectian.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwis: agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the farr market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 settle a claim for dainages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is‘auitiorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums secured Sy this Security Instrument, whether or not then due,

Unless Lender an'] Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Gf Zne monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower [4o* FPoleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn «f.the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not upe’ate to refease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc cummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoltzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'; suizcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the vzcr.ise of any right or remedy.

11. Successors and Assigns Bouad; Jzint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ( the successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Borrower's covenant- and ag:csmionts shail be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: () is co-siqning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t(rmrs ~f this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c)¢gzees that Lender and any other Borrower may agree to extend,
maodify, forhear or make any accommodations with regard i~ the terms of this Security Instrument or the Note without
that Borrower’s cansent.

12. Loan Charges. If the losn secured by this Sec.rity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inter:st or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) #ay. such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suni already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose‘tosnvke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r2dices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. If enactment or expirition of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable dccorring to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirziment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steosupecified in the second paragraph of
paragraph i7.

14. Notices. Any notice to Borrower provided for in this Security Instrument ¢naii e given by delivering it or by
mailing it by first class mail unless applicabie law requires use of another method. The ndtize shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail o Lender’s address stazed herein or any other address Lender designates by notice'to Korrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whier given as provided
in this puragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal la*/ 2itd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ['istitument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumer: cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [If all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federai faw as of the date of this Security Instrument.

If' Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date 1he notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right ta Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of » judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but aot limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumeni and the obligations secured hereby shali remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ONE YEAR CONVERTIBLE ARM RIDER

THIS CONVERTIBLE ARM RIDER is made this .. 12TH . .. day of .. JANUARY 19 88

and is incorporated into and shall be deemed lo amend and suppiement the Mortgage, Deed of Trust, or Deed to
Secure Debt {the “Security Instrument’’] of the same date given by the undersigned {the "'Borrower”} to secure Bor-
rower's Adjustable Rate Note (the “Note”} to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E. CAMPBELIL, ARLINGTON HEIGHTS, ILLINOIS 60005 {the "“Lender''} of the same date
and covering th< pioperty described in the Security Instrument and located at:

301 PLYMUUTH DRIVE STREAMWOOD,  ILLINOIS 60107

..............................................................................................

(Property Address)

PERMANENT 72X NUMBER 06-14-413-010
The Note contains provisions allowing for changes in the interest rate. If the interest
rate increases, the Gorrower's monthly payments will be higher. If the interest rate
decreases, the Borrow¢r's rionthly payment will be lower, Anytimeduring thefirst

five yenrs, the Borrower mav-conver! the adjustable rate loan into a fixed rate, level
payment, fully amortizing loan.  * ON ANY ANNIVERSARY CHANGE DATE DURING
THE FIRST 5 YEARS.

ADDITIONAL COVENANTS. Ia addition (0 'hi covenant and agreements made in the Security Instru-
ment, Borrower and Lender further covenant ind agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .. 7.130° 7 m. Section 4 of the Note provides for changes in

the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

|A}) Change Dates

The interest rate [ will pay may change on the .. 18T.... .. .. day of FEBRUARY 19 83 , and on
that day of the month every 12 menths thereafler, Each date on which my inter_si-rate could change is called a

"Change Date.’’
(B} The Index

Beginning with the first Change Date, my interest rate will be based on an “Index.” #he Index is the %
NATIONAL MONTHLY AVERAGE COST OF FUNDS TO FSLIC INSURELD SAVINGS AND LOAN ASSOCIATIONS. ey
FEDERAL HOME LOAN BANK BOARD. The most recent Index figure available as of 43 days before vach Change N
Date is called the ""Current Indes.’ s

If the index is no longer available, the Note Holder will choose a new index which is based upon comparable N
information. The Note Holder will give me notice of its choice, N

b

{C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding ..

... THREE .. poreentage points .. 3.0 git1o the Current Index. The sum will be my

new interest rate. THE INTEREST RATE WiILL NOT BE INCREASED OR DECREASED BY MORE THAN 2 %
PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, OR 6. % OVER THE LIFE o)
OF THE LOAN. &

The Note Holder will then determine the amount of the monthly payment thal would be sulficien! to repay %
in full the principal Lam expected to owe on the Change Date in substantially equal payments by the maturity date - oy
al my new interest rate. The resul: of this caleulation will be the new amount of my monthly payment. Je)
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{D} Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-
meni changes again.

(E} Notice of Changes

The Note Holder will mail or celiver to me a notice before each Change Date. The notice will advise me of:
{i) the new interest rale on my loan as of the Change Date;

{ii) the amount of my monthly payment following the Change Date;

(iti) any aadidonal matlers wh ch the Nole Holder is required to disclose; and

[iv) the title £nd telephone number of a person who will answer any question 1 may have regarding
the notice,

B. CHARGES; LIENS
Uniform Covenant 4 of the Security-Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable
to the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents,
if any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making pay-
ment, when due, directly to the payee thereof Borrower shall promptly furnish to Lender all notices of amounts
duc under this paragraph, and in the 2vent Borrovier shall make payment directly, Borrower shall promptly furnish
to Londer receipls evidencing such payments. BorrowZr shall promptly discharge any lien which has priority over
this Security Instrument; however, Forrower shall not e sequired to discharge any such lien so long as Burrower:
{a) shall agree in writing to the payment of the obligation sezured by such lien in a manner acceptable to Lender;
(b) shall in good faith contest such litn by, or defend against ¢riorcement of such lien in, legal proceedings which
in the opinion of Lender operate to srevent the enforcement of tlie lien or forfeiture of the Property or any part
thereof: or (c) shall secure from the holder of such lien an agreemenvin a form satisfactory to Lender subordinating
such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lier which may attain a priority over this
Security Instrument, Lender shall give Borrower a notice identifying such lien Barrower shall satisfy such lien or
take one or more oi the actions set forth above within ten days of the giving of the-notice.

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14, Notice. Except for any notice required under applicable law to be given in another manner, 'ul any notice lo
Borrower provided for in this Securit ¢ Instrument shall be glven by delivering it or by mailing it by first class mail
to Borrower at the Property Address or at such other address as Borrower may designale by notice to Lender as
provided herein, and {b] any notice lo Lender shall be given by first class mail to Lender's address stated herein
or to such other address as Lender nay designate by notice to Borrower as provided herein. Any notice provided
for in this Security Instrument shall b: deemed to have been given to Borrower or Lender when given in the manner

designated herein.

198
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