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oan # 111-021563
State of (llinols Mortgage 1373501757038

" This Indenture, made this 11th day of  April 1988 between
JEFFREY A, PALES and VICKI A. PALES, His Wife

MIDWEST FUNDING CORPORATION
a corporation organized and existing under the laws of the State of Illinois . Mortgagee.
Witnesseth: Thac whereas the Mortgagor s ustly indebled to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of  Seventy thousand three hundred fifty and NO/100 = « = = ~ = -
- e o e o o e Dolidrs (s 70'350500 |

piavable with interest avthe rae of Ten and one half
per centum | 10 24000 %1 er iantn on the unpaid balance until paid, and arade payable to the order of the Mortgagee at s affice in

DOVINERS “GPOVE ' ILLINOIS Lor

at such other place as the haldcrmay destgnate in writing. and delivered: the said principal and mierest being payable in monthly msialiments of

Six hundred forty-tires and 52/100 = = =~ = = = - -
e Dollars 15 643.52 )

on the first day of L arx! a like sum on the first day of each and every month thereafter until the note
i fully paid, except that the final pzyment of principal and interest. if not sooner paid, shall be duc and payable on the first day

of May L0018 .

. Morigagor, and

Now, Therefore, the said Mortgagor. o7 the bette: securing of the payment of the sai principal sum of maney and interest and the perfermance
of the covenants and agreements herein contained, does 1y Vaese presents Mortgage and Warrant unto the Mostgagee, its SUCCESSOrS 0f assigns.
the following described Real Estate situate, lying, and beiig i tie county of COCK
and the State of Hlinois, 10 wil:

THE WEST 90 FEET OF LOT 18 (EXCEPT THE WEST 45 FEET OF LOT 18) IN HERBERT N.
ROSE'S SUBDIVISION IN THE EAST 1/2 OF THL SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP
35 NORTH, RANGE 13, EAST OF THE THIRD PRINCITA!, MERIDIAN {EXCEPT THE SOUTH 800.5

FEET THERECF), IN COOK COUNTY, ILLINOIS.

9220ST38

THE RIDER T0 STATE OF ILLINOIS FHA MORTGAGE ACCELERATICH CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HER:IN AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE CUVENANTS AND AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF.

Ttem ¢ 16-30-405~062 H A0 &
Also Known as 6505 WEST 27TH STREET, BERWN

Together with all and smgutar the tenements, heredaaments and appurtenances thereunto belenging. and the renls, issues, and profits thereol,
and all apparatus and Nixtures of every hind for the purpose of supplying or distributing heat. light, water, or power, and all plumbing and
ather fiatures in. or that may be placed in. any building now or hereaftes sianding on said land, and atso all the estate. right, tile. and interest

of the said Morigagor in and 10 said premises.

This torm 1s used i connechon with mortgages insutad under the one- to tour-lamily programs of the National Housing Act witich require
a One.Time Mortgage Insurance Pramium payment (including sections 2031 and (1) in accordance wilh the regulations far those progiams.

Previous edition may be used HUD-92118-M,1 (9-86 Editlon)
uniil supplies are exhausied Page 10f 4 24 CFR 203 17(a)
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To Have and to Hold the above-described premises, with the
appurlenances and fintures, unto the said Mortgagee, its successors
and assigns, forever. for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of (he Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits 1o said Morigagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to atlach to said premises; w pay (o the Morigagee, as
hereinafter provided. until sakt note is fully paid. {1} a sum suffi.
cient to pay all taxes aps ossessmenis on said premises. or any tax
or assessment that' may bo'ievied by authonty of the State of )
linois, or of the county, tewn.-village, or city in which the said
land is situate, upon the Mcrigupor on account of the ownership
there of; (2) a sum sufficieny 2> kiep all buildings that may al any
time be on said premises, during the cantinuance of said in-
debtedness, insured for the benefit o 7ne *dortgagee in such forms
of insurance, and in such amounts, as ray be required by the
Mortgagee.

In case of the refusal or neglect of the Mengage. 10 make such
payments, or to salisfy any prior lien or incumbrance Ziher than
that for 1axes or assessments on said premises, or 10 ceep said
premises in good repair. the Morlgagee may pay such ares,
assessments, and insurance premiums, when due. and may-iare
such repairs 10 the property herein mortgaged as in its discretiopat
may deem necessary for the proper preservation thereof, and an
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage. to be paid out of proceeds of
the sale of the mortgaged premises., if not otherwise paid by the
Morigagor.

It is expressly provided. however lall other provisions ef this
mortgage to the contrary polwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay. discharge,
or remove any lax, assessment, of ax lien upen or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith. con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competeat jurisdiction, which shall
operate to prevent the collection of the tax. assessment, or lien so
contested and the sale or forfeiture of the said premises or any par
thercof to satisfy the same,

And the said Mortgagor further covenants and agrees as follows:

Thit he will promptly pay the principal of and interest on the
indehtedness eviderced by the said note, at the times and in the
manner therein provided. Privilege is reserved 1o pay the debt in
whole or in part on any installment due date.

That, together with, and in addition 10, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay Lo the Mortgagee, on the first day
of each month until the said note is fully paid. the following sums:

Tab A sum equal to the ground rents, if any, next cie, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the mortgaged property tall as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elspse before one month prior
to the date when such ground rents. preruans. Liexes and
assessments will become delinguent, such sums w be held by Mort-
gagee in trust (o pay sanl geenind rents, prennums, taxes and

special assessments; and

(bt All payments mentioned in the preceding subsection of this
paragraph and all paymenis 1o be made under the note secured
hereby shall be added together and the aggregale amount therenof
shall be paid by the Morigager cach month in a single payment (o
?e applied by the Mortgagee to the following items in the order set
orth:

i ground rents, il any. taxes, special assessments, fire, and other
hazard insurance premiums;

(it interest on the note secured hereby: 0 y)
(i amortization of the principal of the said note; and »
1iv) late charges. (4
Any deficiency in the amount of any such aggregate monthly pay: '\3
ment shall. unless made good by the Mortgagor prior to the due .
date of the next such payment. constitute an event of default tv
under this morigage, The Mortgagee may collect a “late charge” g
not (o exceed four cents (4¢4 for each dollar {81} for each payment
more than fifteen {15) days in arrears, (o cover the extra expense |
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection fa/ of the preceding paragraph shall exceed the amount
of the payments actually made by the Morigagee for ground rents,
laxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Morigagor.
shall be credited on subsequent payments o be made by the Mort
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Morigagor under subsection fa) of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, ahd assessMents, Of insurance premiums, as the case may be,
wien the same shall become due and payable, then the Morigagor
sha2!t pay to the Mortgagee any amount necessasy 10 make up the
d:ficiency, on or before the date whien payment of such ground
rente, trkes, assessments, or insurance premiums shall be due. If at
any timy the Mortgagor shall tender to the Morlgagee, in acvor
dance with-he provisions of the note secured herehy, full payment
of the entire “nacbtedness represented therchy, the Mortgagee shall,
in computing the amount of such indebtedness, eredit to the s
count of the Mor2agor any balance remaining in the funds ac:
cumulated under the‘pravisions of subsection fa/ of the preceding
paragraph. If there shai-bea default under any of the provisions
of this mortgage resujting ir’apublic sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise afier
default, the Morigagee shall appiy. at the time of the commence-
ment of such proceedings or at the time Uie property is otherwise
acquired, the balance then remaining -0 lunds accumulated
uhder subsection (@) of the preceding paragraph as a credit against
the amount of pringipal then remaining unpard tnder said note.

And as Additional Security for the payment of-the indebtedness
aforesaid the Mortgagor does hereby assign to the Mertgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use af the premises hercinabove described.

That He Will Keep the improvements naw existing or hereafter
erected on the morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazirds, casualties and comtingencies i such amouts and for such
periods as may be required by the Mortgagee and will pay prompt-
Iv. when due, any premiums on such isurance provision for pay
ment of which has not been made hereinbefore. All insurance shall
be carried in companics approved by the Morigagee and the
policies and renewals thereof shall be held by 1he Mungagcc and
have suached thereto loss pavable clauses in Tavor of and in form
aceeplable o the Monigagee. 1n event of loss Mortgagor wilf give
immedigte notice by mail 1o the Mortgagee, whu may make proof
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CASE# _131:2390175-7Q3B

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The morigage shall, with the prior approval of the Federat Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable if ali or a part of the property is sold or
otherwise transfarred (othar than by devise, descent or operation of law) by the morigagor, pursuant to a
contract of sale executed no laler than 12 months after the date on which the mortgage is endorsed for
insurance, to a purchaser whose credil has not been approved in accordance with the requirements of the

Commissione . [!f the property is not the principal or secondary residence of the mortgagor, “24 months™

must be subs itu*ed {for *12 monjhs."]
April 11, 1988

&ma.wus Date

(Lt JﬁV // April 11, 1988
Borrower yrory A, PALES

Date

Borrower Date

Borrower Date

I N2 a e b e RN E A E ARt AT e+ a0 s odraddadddstod bbatintr L oshabtivtosrtnaraadnadirntindutridbtsdtisininnsrtaoesnnnsne

——

) . n:en-u RECORDING $15.28
; QMMUHG . THERER, TRAN 9281 04/18/88 10:08:00
State o <% . mug#ziw—ee—1597aa
58. ~ co0K COUNTY RECORDER
County of C@Qk-/

I, the undarsigned, a nolary public in and for the said Counly, in the State »iorssaid, DO HEREBY CERTIFY

that =~ JEVFREY A. PALES and VICKI A. PALES, Mlig Wife ... ...
8 subscribed to thaloregoing instrumaent,

personnally known to me to be the same person _S.whose name .
appeared before me this day in person, and acknowledged that __ The Y. signed, sealed zrid delivered the

said instrument as TUEIR free and volunlary act, for the uses and urposes tne ein set fort;_;

Given under my hand and official seal, this ‘_)_E_day of (j/@{/\ 7 19

88150770

‘ OFFICIAL SEAL *
MELANIE J. MATIASEK

NOTARY PUSLIC, STATE OF TLLINOTS i \
WY COMMISSION EXPIRES 12/17/90 Commussion Expires
PSS

This instrument was prepared by Midwest Funding Corporation
1020 31st Streat, Suite 401, Downers Grove, lllinois 60515
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