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MORTGAGE

LGlboy  Ams 7B

THIS MORTGAGE ¢ .‘)u.uruy 1 r
19.88... The maatgagor is S K.

( Burmv\ er’). I'hls Security hmrunum is given to

WHEATON..BANK which is organized and existing

umlcrthelnnof JiHR-- STATE..QOF.. ILI.I.NOIS ......................... and Whose address i oo

v WHPLSY- WHEATON 1 ; A TO0 - Lander*).
Borronerlu%\cf.s?.ngt J1bl nrincipal \um.of' ﬁg QENDRE‘D THIRTY THOUSAND "& 007100

Dollars (US. & ). This debt is evidenced by Borrower's note

dated the same date as this 3s0usity Instrument (**Note™), whlch prowdcs for monthly payments, with the full detn, if not

paid earlier, due and payable o L. MAY..... 1.,.2018 This Security Enstrument

secures to Lender: (a) the repavisent of the debt evidenced by the Nole, with inlerest, and all renewals, catensions and

modifications; (b) the payment of afl siier sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the pertursisiice of Borrower's covenants and ugreements under this Secunty lnstrumun and

the Note. For this purpose, Borrower ddes heseby mortgage, grant and convey 10 Lender the following deseribed property

located in ... .. COLK . County, Illinois:

LOT 28 IN BLOCK 1 IN LEXINGIOI VILLAGE, UNIT ONE, A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE SOUTHEAST 174 OF SECTION 22 AND PART OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 23, TCWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF SCHAUMBURG, COOK COUNTY,
ILLINOIS, ACCORDING TO PLAT THEREUYK KECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINOIS, CW WECEMBER 15, 1977, AS DOCUMENT NO,
24238569, IN COTK COUNTY, ILLINOIS.

HAo- 07-23-409 -03,

£920ST38

PINf#f 07 22 402 031 / 2nd PIN# / 3rd PIN#
which has the address of 208 LUNDY . .LANE. ..o oo e SCHAUMBURG .. .

{Street} {City )
Winois ..., 860193 . (Property Addressy;

|4 Codel

ToGETHER WITE all the improvements now or hereafter erecied on the property., and all casemnents, rights,
appurtenances, rents, royaluies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shalf also be covered by this Security Fnstrument. All of the
foregotng s referred toin this Seeurity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants amd will defend gencralty the title to the Property agminst all claims and demands, subject to any
encombriances of record

THES SECURITY INSTRUMINT combines uniform covenaats for national use and non-uniform covenants with
Iimited vanations by purisdiction to constitute @ wnform secarity insirument covering real property

JLLINOIS —Single  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

BFC FOHMS SEHVICE, thC  ATHNBDM L G001
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UINTFORM COVINA ‘NI A 1F<i -rcn'l‘eAaln‘aag ¢ as k) 3
1, Payment of Rrijic uRd_nthres Pr n C rrowe ﬂ%ull prompty pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds™) equal 10
one-twellth of: (a} vearly taxes and assessments which may atfain priority over this Security lastcument: (b} yvearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “'eserow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
state agency Gncluding Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to snake such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest ta be paid, Lender shall not be required to pay Borrower any injerest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit ta the Funds was mrade. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the eserow ifemss when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the Funds hetd by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessasy: to make up the deficiency in one or more payments as required by Lender.

Uponipavrient in full of all sums secured by this Security Instrument, Lender shait promptly refund to Borrower
any Funds held byv‘hender. If ander paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pacy to the sale of the Property or its acquisition by Lender, any Funds hekd by Lender at the time of
application as & credivapgeinst the sums secured by 1his Security Instrument.

3. Applicatiors of Payments. Unless applicable law provides otherwise, all payments received by lender under
paragraphs | and 2 sho(ud be applied; first (o amounts payable under paragraph 2; second to interest; and last 1o
principal.

4, Charges; Liens. For'ower shall pay all 1axes, assessments, charges, fines and impositions attributabie to the
Property which may attain prizaty over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligationsdithe manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly 1o the perior dved payment. Borrower shall promptly furnish to Lender alf notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge cny Yen which has priority over this Security Instrument unless Borrawer: {(a)
agrees in writing to the payment of the obligalipn cecured by the licn in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement «f Uie tien in, legal proceedings which in the Lender’s opinion operate io
prevent the enforcement of the lien or forfeiture ofariv nart of the Property: or (¢] secures from the holder of the lien an
agreement sahisfactory 1o Lender subordinating the tien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioricy over this Security Instrument, Lender may give Borrower a
notice identifying the tien. Borrower shall satislfv the lien or 1ake ane or more of thie actions set forth above within 10 duays
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvéments now existing or hereafter erected on the Property
insured against toss by fire, hazards included within the term “exteldod coverage™ and any other hazards for which Lender
reguires insurance. This insurance shall be maintained in the amovoss and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower (ubject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ard siall include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. II Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. L the event of loss, Berrower'shal) give prompt notice fo the insurance
carrier and Lender. Lender may make proof of foss if not made promiptly by Borro'wel,

Unnless Lender and Borrower otherwise agree i writing, insurance proceeds shaloe applied to restaration or repair
of the Property damaged, of the restoration or repair is economically feasible and Lendor's'sceurity s not Jessened. 1 the
restoration or repair is not economically feasible or Lender's security would be lessened, theiinsurance proveeds shall be
applied to the sums secured by this Security Instrument, whether or not then duce, with iy exeess paid to Borrower. i
Borrower abandons the Property, or does ol answer within 30 days a notice From Lender thi'e the insurance carner has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the praeseds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3-diy period will begin
when the notice s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shallnot extend or
postpone the due date of the monthly payments refesred to in puragraphs 1 and 2 or change the amount of (ne payments. [f
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the surns secured by this Security
Enstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the tease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall nat merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probale, for condemmnation or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions miay include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payvment, these ammounts shall bear interest from
the date of disbursement at the Note rate and shall be payuable, with interest, upon notice from Lender 1o Borrower

requesting payment,

LYl0% kN
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