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MORTGAGE 095836906

THIS MORTGAGE ("Sccurity Instrument™) is givenon MARCH 31 '
19 gg - Themadgegoris  pAVID J. VELASCO, A BACHELOR, AND ANNA M. VELASCO, &
SPINSTER ("' Boerower'™), This Security Instrument is given to
UNITED SAVINGS OF AMRRICA » which is organizedd and existing
under thelawsof  THEL - STATE OF ILLINOIS , and whose nderess is
4730 WEST 747h _STREET, CHICAGO, ILLINOIS GO65H2 ("Lender™).
Horrower owes Lender thepsineipnl sumol  gTXTY-TWO THOUSAND, NINE HUNDRED & NC/100
Dollars (US. § g0 ,900. 00 ). This debt Is evidenced by Borrawer’s niote
dated the sume date as this Seeveity Instrument (*Note™), which provides for monthly payments, with the full debt, il not
puidd enrlier, due nndd payuble on AP{{I L 1, 2003 . This Security Instrument
secures to Lender: () the repuyment o the debt evidenced by the Note, with interest, und oil renewals, extensions and
maclifications: (b) the puyment of all athersums, with interest, ndvanced under parngraph 7 10 protect the security of this
Security Instrument; und (€} the perforniance of Borrower's covennnts and agreements under this Security Instrument and
ttie Note. For this purpase, Borrower does bereb)r morigage, grunt and convey (o Lender the folowing deseribed praperty

located in COOK County, llinois:

{Space Above Tivs Line For Recording Dala)

Lo 6 IN  KANDLIK’S RESUBDLVISION OF BLOCK & IN THE ‘TOWN OF
SCHLESWIG, A SUBDIVISION OF PALT OF THE NORTH WEST QUARTER OF
SECTION 38, TOWNSHIP 40 NORTH., RANGE 13, HBAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, 'LLLINOIS.

P.I.N, 13-36-118-008 DF?_ "EG“iSOW5

—1
1900 WA

28hh WEST BUHAKRSPRARE AVE!NU-.E . CHICAGO

[S1rwel ) {Cibv]

which has the ndudress of

BOBGY

C'Praparty Address™);
|2 Coun}

Hlinuwis

TOGETHER WITH ull the improvements now or herenfier erected on the property, undd all cusements, rights,
appurtenances, rents, royalties, mineral, oil und gns rights snd profits, water rights nnd stock and oli latures now or
hereatter o part of the propesty. Al replacements mvk udditions shinll also be covered by this Security Instrument. Alb ol the
foregoing is celerred toin this Security Instrument ns the ' Property.”™

BORKOWER COVENANTS that Horrower is lawfally seised of the estite heeeby conveyed and has the right (o
muortgage, grant and convey the Property and that the Propeety is unencumbered, eacept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against ol ctnims and demnnds, subject to any
encumbrnnees of record,

THIS SECURITY INSTRUMENT combines uniform covenunits Tor nntionsl use and non-uniform covenants with
limited varintians by jurisdicton (o constitsde o undform security instrument covering real property.

ILLENOIS —Singie  #nmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form 1870 T Pakwtior Gob: GRCAT LAXEE DUSWEUS TOTRAL, NG
Natgwsoty 1-D0C 151 0000 « BAchsgnn 3-00G-58-304%
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pny when due
the principal of and interest on the debt evidenced by the Note und any prepayment and Jute churges due under the Note,

2, Funds for Taxes and Insurance.  Subject to npplicabie Inw or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nate, until the Note is poid in Tull, n sum (“"Funds*) equal to
one-twelfth of: (a) yearly taxes and assessments which may atinin priority aver this Security Instrument; (b) yearly
lensehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (cd) yearly
mortguge insuranee premiums, ifnny, These items ace enlled "eserow items,” Lender may estimnte the Funds due on the
basis of current data und reasanable estimates of future eserow items.

The Funds shall be held in an institution the deposits or secounts of which are insured or gunranteed by o federal or
state ageney (including Lender if Lender is such un institution). Lender shall apply the Funds to pay the eserow items.
Lender may nat charge for holding und applying the Funds, nnalyzing the account or verifying the escrow ilems, unless
Leader puys Borrower interest on the Funds and opplicable law permits Lender to mnke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an ngreement is made or applicable Inw
requires interest to be paid, Lender shall not be required to puy Borrower nny interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annunl nccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funids are pledged as additional seeurity for the sums secured by
Lhis Securily [nstrument,

I ihe nmount of the Funds held by Lender, together with the future monthly payments of Funds paynble prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the eserow items when due, the excess shall be,
at Borrower™s aption, either promptly repaidd to Borrower or credited to Borrower on monthly payments of Funds, [f the
amount of the Fuads held by Lender is not sufficient to puy the escrow items when due, Borrower shall pay to Lender any
amuount tecessty U inake up the deficiency in ane or maore payments as requived by Lengder. e :

Upon puymeat in Full of all sums secured by this Security lnstrument, Lender shinll prompily réfund 10 Borrower
any Funds held by Lander. 1f under parugraph 19 the Property is sold or aequired by Lender, Lender shall apply, no later
than immedintely peios 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit sgaiast the sums secured by 1his Security Instrument,

3. Appliention o1 Tarments.  Unless applicable law provides otherwise, all puyments reecived by Lender under
parngraphs tand 2 shall beapitied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts paywoloander paragraph 2; fourth, to interest due; and fast, to principal due,

4, Charges; Liens.  Borower shall pay afl taxes, nssessments, charges, fines and impositions sitribuinble to the
Property which may uttain priovity_over this Security Instrument, and leaschold payments or ground renls, if any.
Borrower shall pay these obligutions/in e-manner provided in paragraph 2, or it not paid in that manner, Borrower shall
pry them on time directly 1o the personawed payment. Borrower shall promptly Turnish to Lender ol notices of nmounts
to be paid under this puragraph, I Borrow<r makes these puyments directly, Borrower shall promptiy Turnish 1o Lender
receipts evidencing the payiments,

Horrower shull promptly discharge any’ien which has priority over this Security instrument uniess Borrower: ()
ugrees in writing to the puyment of the obligatiosrszcured by the lien in o manner neceptable to Lender; (b) eontests in good
faith the lien by, or defends ngninst enforcement of s tien in, legal proceedings which in the Lender's opinion opernte to
prevent the enforcement of the lien or forfeiture of wny part of the Property; or (¢) secures from the holder of the lien un
agreement satisfuctory to Lender suboardinating the lien teanis Security Instrument. I Lender determines that any part of
the Property is subject to a lien which muy attain priority over this Sceurity nstriment, Lender mny give Horrower u
netive identilying the lien, Borrower shatl satisfy the lien oo one or mare of the actions set forth nbove within 10 doys
of the giving of notive,

5, Hazard Insurance.  Borrower shall keep the improcerienls now existing or hereafter erected an the Property
insured ngninst loss by fice, huzards included within the teem “exterdes eovernge’ and nny other hazards for which Lender
requires insurunce, This insurnnee shall be muintnined in the amewis and for the periods that Lender requires. The
tasurance carrier providing the insurance shall be chosen by Borrower @vject 1o Lender's appraoval which shall not be
unreasonibly withhekl,

All insurance policies and renewnls shall be neceptable to Lender ahd shnfl include n standnrd morigage clause.
Lender shidl have the right to hold the policies nnd renewals, 10 Lender requives torrower shuli promptly give (o Lender
all receipts of pai<d premiums and renewal notices. In the event of loss, Dorrower all give prompt natice to the insurance
earrier nnd Lender, Lender may make proofof loss if not made prompily by Boreower:

Unless Lender und Borrower otherwise agree in weiting, insuranee proeeeds shedSeapplied 1o restoration or repair
of the Property dumaged, if the restorslion or repalr is cconomieally feasible snd Lencer'ssecurily is not lessened, I the
restoration ar repuir is not economically feusible ar Lender’s securily would be lessened) tie insurunce proceeds shadl be
applicd to the sums secured by this Seeurity Instrument, whether or not then due, with any racess paid to Borrower, IF
Borrawer nbandons the Property, or does not aoswer within 30 days o notice from Lender that the fusurmnee carrier has
offered to settle o cluim, then Lender may ealleet the insurance proveeds. Lender may use the provecisto repair or restore
the Property or (o puy sums sceured by this Sceurlty tnstrument, whethier or not then due, The 304py period will begin
when the notice is given,

Unless Lender and Bosrower ntherwise ngree in writing, any appleation of proceeds to principuishiainot extend or
postpone the due dute of the monthly payments referred (oo paragraphs 1 and 2 or change the smount ol the payments, i
under puragraph 19 the Property Is nequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
From damage to the Property prior to the neguisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrament immedintely prior to the nequisition,

6. Preseevation nnd Maintenanco of Property; Loaschiolds,  Borvawer shall not destroy, damnge or substantinly
change the Property, nllow the Property to deterforate or camumit waste, [F this Security Instrument is on uw leasehold,
Barrower shall comply with the pravisions of the Jease, nnd if Borrower aeguires fee title 1o the Property, the lensehold and
lee title shull not merge witless Lender agrees Lo the merger in writing.

7. Protection of Lender's Rights In the Propoertyt Moriguge Insurance, I Borrower fails to perform the
covenants und agreemends contnined in this Security bnstrument, or there is o legad proceadiog thut mauy signiflcantty aflect
Lender's rights in the Property (such ns o proceeding in bunkruptey, probate, Tor candemnution or to enforee nws or
regulutions), then Lender sy do and pay for whalever s pecessary o proteet the value of the Property snd Lender's rights
in the Property, Lender's actions may Include puying nny sums secured by o lien which bas priority over this Security
Instrumen, pppearing in court, puying rensonsble ntlorneys’ fees und entering on the Property to mnke repairs. Although
Lender may take netion under this paragraph 7, Lender does nol have 1o do so,

Any nmaunts disbursed by Lender under this paragraph 7 shall become ndditdonnd debt of Borrower seeured by this
Sceurity Instrument. Unless Borrower nnd Lender agree 1o other terms of payment, these wmounts shull berr interest fram
the date of disbursement ut the Note rute nnd shall be payable, with interest, upan notice from Lender to Borrower

requesiing payntent.
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UNOFFICIAL COPRY s

1-4 FAMILY RIDER _

Assignment of Rents ABOO0N11L
095836906

THIS 14 FAMILY RIDER is made this3 § o7 duy of MARCH 198 .
and s teorpornted inle and shall be deemed to amend and supplement the Mortgnge, Deed of Trust or S;.Lumy Deed
(the “Security Instrament') of the smme date given by the undersigned (the “Borrower ) 1o secure Borrawer's Note to
UNITED SAVINGS OF AMERICA, AN ILLINOCIS CORPCRATION he “Lender™)
of the sume date and covering the property described in the Security Instrument and Jocaled ot
2855 WEST SHAKESPEARE AVENUER, CHICAGO., ILLINOIS 60647

1Propany Addiosy}

14 FAMILY COVENANTS. In addition 1o the covennms und agreements mode in the Security Instrument, Borrower
and Lender turther covenant and agree as follows:

A. USE Y PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make n change in the
use of the Srencny or ity zoning classification, unless Lender hos agreed in writing to the change. Borrower shafl comply
with all daws, andinances, regulations wil requirements of any governmental body applicable 1o the Property.

B. SUBORLIMATE LIENS, BExcept us permiitied by federn! luw, Boreawer shall nor allow any lien inferior o the
Security Instrumerc to be perfected against the Property withowr Lender's prior writlen permission,

€. RENT LOSS INSURANCE., Borrower shull maintuin insuranee ngainst rent loss in addition 1o the other hnzasds
for which insurance is requeive:d by Uniformn Covensnt 5.

D, "BORROWER'S RYitf1' TO REINSTATE" DELETED, Uniform Covenant 18 i deleted.

E. ASSIGNMENT OF LEAGES, Mpon Lender's request, Borrower shall assign to Lender all leases of the Property
amd alt security deposits moede in eamection with leases of the Property, Upon the assignment, Lender shall have the
right to mulify, extend or terminate the/existing leases and 1o execute new leases, in Lender's sole diseretion. As used in
this parugraph E, the word “lease™ shallmpesn Csublense® it the Security Instrumem is on o leasehold.

F. ASSIGNMENT OF RENTS, Bovrowdranconditionully assigns and translees to Lender all the rents and revenues
al the Property, Borrawer atithorizes Lender or2leqder’s agents to colleet the rents amd revenues and bereby diveets cuch
tenant of the Property to pay the reals to Lesder or Lender's agents. However, prior 1o Lender's Natiee o Borrower of
Borrower's breach of any covennnt or agreement in the Seeurity Instroment, Borrower shall colleet und receive all rents
andd revenues of the Peoperty s trustee for the benefic ol Lender wnd Borrower. This assighment ol rents constitutes an
absolute assignment and not an assignment Tor additiong socurity only.

IF Lender gives notive of breach o Horrower: (i) all rentd reseived by Borrower shall be held by Borrower as trustee
for benefit of Lendee only, to be applied to the sums secured7or the Secority Instrument; (i) Lender shall be entitled to
collect and receive ail of the rents of the Propeny; and (i) each repat of the Property shall pay o) rents e and unpaid
to Lender or Lender's apent on Lender's writlen demand to the wnant

Bomower hus not executed any prior assignment of the rents and hus=aot and will aot pedform any aet thst would
prevent Lender from exercising its rights under this parngraph F

Leader shall not be requies) o enter upon, ke comtro) of or madnn e Property before or alter giving notive of
breuch to Borrewer. However, Lender or n judicinlly appainted receiver may & sooal any tme there is o breach, Any
application of rents shall not eure or waive any default or invalidate any other gkt or remedy of Lender, This assign-
ment of rents of the Property shall wrminate when the debt seeared by the Secarity instanment is paid in full,

G CROSS-DEFAULL PROVISION. Borrower's defuull or breach uidder any note o agreement in which Lender bas
an interest shall be a breach onder the Seewrity Instrument and Lender mny invoke any of Zae iemedies permitted by the
Security [nstnnuent.

BY SIGNING BELOW, Borrower aecepts i agrees 1o the terms and provisions contained in (his 1.4 Family Rider.

C(Senl)
-[3ornowe:

{Seal)

Botrawn
RECORD AND RETURN TO:
UMITED SAVINGS OF AMERICA .
1300 K. IRVING PARK RCAD -Bortowar

STREAMWOOD, TLLINOTIS &010 . | 1a 3
X e .r.g(;"icul)
. 1owo!
?Ibw
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To Vawrder Cob Gowad Lub e Dussrons Jurim, b
Form 1750 Pty 1-500-BRJI-ORO8 Mulgan 1:-800-768-2840
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