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The Fiest National Baese ol Chicinga

Equity Credit Line RCL# 113-100303-7 Mortgage

THIS MORTGAGE ('Securlty Instrumont”) Is given on ... _Aprd ) 1 ... ., 1988..The morigagor
i . zavgen I, Yalda and Janipo L. Yalde.. His Wife. e ... ("Borrowor"),
Tnis Socurity Instrument I8 givon to The First National Bank of Chicage, which [8 & national banking
assoclation, and whoso adcreas Ia One Flrst Nullonal Plaza, Chicago, lllinois 60870 (' Londor'). Borrowor
owes Lender the u,mth]:m princlpal sumof fWenty thousand & 00/100==x smme
Dollara (U.S. $ .M, 00000 " ) or the aggrogate unpaid amount of all loane mado by Lender
pursuant to that certaln Equity Cradit Line Agreemeni ("Agroomont”) of ovon dalo herawith whichavor is
less, This dabt is evidencod by the Agreamont oxecuted by Borrowor dated the samo date as this
Socurily Instrumant which Agroomont providos {or monthly Interost payments, wiih the {ull dobt, If not
paid earller, duo and payablo on domand afior sovan yoars from tho date ol this mortgage. The Lendor
wHl provido tho Borrowor wilh & linal payment notico at loast 90 days baloro the {inal paymen! must be
made, Tho Agreement providas that loans may be made from timo to time {but in no ovenl later than
20 years from the dato haroo!) not to excoeed tho abovo statod maximuwm amount outstanding at any one
uma. All lutura louns will have tho same priority as the orlginal loan. Ths Socurlty Instrumaont socures
to Londarn (o tha ropaymont of the dobt evidoncad by tha Agraomont, with interest, and all renowals,
oxtangions sl moditicatlons: (b the paymont ol all ether sums, with Interes), advencod untor paroe
graph 6 to protoct the security of this Socurity Instrument; and (¢} the perlormance ol Borrowar's
convenan!s and agreemonts under this Security Instrument and the Agraemaent, For Lhis purpose, Bor-
rower does hardby mortgage, grant and convor e Lander the following deacribed property located
no SR 1€ S SO &7 { V) LRV [ 1311}

LOT 8 O PARKLUUSTATES ON THI WEST 416,82 FRET (ENCEDT THE WEST 233
FERET OFf THE SOU'TH, 200 PRIV THERLOT) AS MEASURED ON THE HNORTH LINI
THEREOF AND THE S0UTH LTNE THERTOF, OF 'THAT PART OF THE SOUTH EAST
QUARTER OF THE NORTSWEST QUARTRR OF SEQTTON 15, TOWNSHIP Ul NORTH,
RANGE 12 TAST OF THRE/APGIRD PRINCIPAL MERTDTAN, LYING NORTH OF 'THRF
SOUTI 17.50 ACRLS "THLREAF, RECORDED APRIL 1, 1987, AS DOCUMENT
87171803 TN COOK COUNTY, TLLINOIS,

PERMANENT TAX NUMAER: 0t-45-103-009

which has the address of ... 9363 Margadil e Pes Plaines
o AARR MATEAL e Bint

fllinois ;,....‘5.51.5?..3_;19.“,”].. .. ... ("Property Adcross");

TOGETHER WITH all tho Improvomonts now or herza’iar orocled on the property, and all easamants,
rights, appurtenances, rents, royaities, mineral, oit and ¢as r'ghts and profils, water rights and stock and
all llxtures now or herealler a part of the proparty. All repluce.nants and additlons shall also be covered
by this Securily Instrument.All of tho foragoing 1s referfred to'ir/tris Security Instrumont as the'' Property."

=
Ty
-
)

L060STSS

BORROWER COVENANTS that Borrowor is lawfully selsac ¢! the estale hereby conveyed and
has the right to morigage, grant and convoy tha Properly and that tixe Proporty [s unencumbered, oxcept
lor oncumbrancos of record. Borrowar warranis and will defend genercal; the tltle tothe Property against

all claims and demands, subject 1o any encymbrances ol racord, Thure is a prlor morigage trom
Borrower 1o % dated .,-.Ll.g.?,g_& and recordad as dociment number .@?.‘2.{5_9.1.3}3

% Transohio Savings Bank

REITiile Senvires #

COVENANTS. Borrower and Lendar covenant and agree as follows;
1. Payment of Principal and Interest, Borrower shall promptly pay whan due the principa,.of 2nd intor
est on the deb! evidenced by the Agreement,

2. Application of Payments. All payments recelved by Lender shall be applied to the annual {os, then to
blited and unpaid interast, then to principal, and then ta accrued and unbilied Interasl!.

3. Charges; Liens, Borrower shall pay all laxes, aasessments, charges, finas and Impositions attribut-
able to the Preperly which may atiain priorily over lhis Securlty Instrument, and leasehold payments or
ground rants, If any. Borrower shall promptly furnish to Lender all notlces of amounts te be paid undar
this paragragh. The Borrower shall make thase paymenis directly, and promptly furnish to Lender
recelpts ovidencing the payments,

Borrowor shall promptly discharge any lien which has priorily over this Securlty Insirumant olhar than
the prior morlgage describod above, unlass Borrower: (a) agrees In wrlling lo the paymont of the abliga-
tion secured by the llen in & manner acceptable 1o Lender; (b} conlests In good laith tho lien by, or
defends against enforcemant of the lien In, lagal proceedings which in the Lender’s oplnion operale to
pravant the enforcement of the llen or torfeilure of any part of tha Property; or (c) secures from tho hoider
cf the llen an agreament satisfactory to Lander subordinating the lien to this Security Instrumant. I
Lender determines that any part of the Property |s subject to a lien which may attain priority over this
Securlty instrumant, Lender man give Borrowar a notlce Identlf?’lng the lien. Borrower shall satisfy the
lien or take one or mare of the actions set forth above within 10 days of the giving of notlce.
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4. Hazard insurance. Borrower shall keep the Improvements now existling or herealtizr erected on the
Property insured againai loas by flre, hazards included within the term “extended coverage" and any
other hazards for which Lander requires Insurance, This insurance shall be maintained in the amounis
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject 1o Lender's approval which shall not be unreasonably withheld.

All Insurance policles and renewals shall be accepiable to Lender and shall include a siandard mort-
gage clause, Lendar shall have {ha right to hold the policies and renewals. If Lender requires, Borrower
ahall promplly give to Lender all recelpts of paid premiums and renewal notices. In the event of loss,
Borrowar shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss {f
nct made promptly by Borrowaer.

Uniess Lander and Borrower oltherwise agree in writing, insurance proceeds shall be applied to resto-
ratlon or rapair of the Property damaged, |1 the reatoration or repalr is economically 1easible and Lender's
sacurity 1s not lassened. If the rastoration or repalir is nol economically feasible or Lender’'s securitly
would ba lessened, the Insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whet'iaror not then dua, with any excess pald to Borrower. |f Borrower abandons thae Proporly, or
does not unswAr within 30 days a notice from Lender that the Insurance carrier hag offered to settle a
ciaim, then Leiioar may coliect the insurance proceeds. Lender may use the proceeds {o repair of restore
the Proparly or to pay sums aecured by this Security instrument, whether or not then due. The 30-day
period will bagin v.non the notlce is given,

If under paragrapt: 9 1he Proparty la acquired by Lender, Borrower's right 1o any insurance policies and
proceads rasulting ficm damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums sacursg by this Security Instrument immediately prior 1o the acquisition,

5. Precervation and NKziatenance of Property; Leaseholds. Borrower shall not destroy, damage or
subalamlallr change the Proreny, aliow.the Property to deteriorate or commit waste, If this Securlty
instrument (8 on a leasshold, Sor.ower shall comply with the provisions of {he lease, and |1 Borrower
acquires fee title 1o the Property, the 'sasehold and fee title shall not merge uniess Lender agrees to the

marger In writing.

6. Protaction of Lender's Rights In this P operty, |If Borrower falis to perform tha covenants and agree-
monts contained in this Securlily Inatrumeant, or there is a legal proceeding that may significantly affect
Lendear's rights in the Proparty (such as a-sraceeding in bankruptcy, probate, for condemnation or to
anforce [aws or regulations), then Lender may do and pay for whatever is necessary {o protect the valus
of the Property and Lender's rights in the Proparly. Lender's actions may include paying any sums
securad by a lien which has pricrity over this Securlty Instrument, appearing in court, paying reasonable
attorney’s feas and entering on the Properly to make . ef airs. Although Lender may take action under this
paragraph, Lender doee nol have 1o do so.

Any amotnts disbursed by Lender under this paragrarn shall become additional deb! of Borrower
secured by this Securlty Instrument. Unless Borrower and LZpZar agree {o other larms of payment, these
amounts shall bear interest from the date of disbursement &1 'he Agreement rate and shall be payable,
with Interest, upon notlce from Lender 1o Borrower requestinyg payment.

7. Inspection. Lander or Its agent may make reasonable entries upoi and Inspections of the Propery.
L':sn?er shalll give Borrower notice at the time of or prior to an inspeciio;1 rRpecifylng reasonatie causa for
the inspection.

8, Condemnatlon. The proceeds ot any award or claim for damages, cirsel or consequential, in con-
nection with any condemnation or other taking of any part of the Property, or tor conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the evant of a total taking of the Property, the proceeds shalt be applled to the suris secured by this
Securlty Instrument, whether or not then due, with any excess paid {o Borrower. Ir. the aant of a partial
taking of the Property, unless Borrower and Lender otherwise agree In writing, the sums ~erured by this
Sacurity Instrument shall be reduced by the amount of the proceeds multiplied by the fciic wing fraction:
(a) the tetal amount of the sums secured immediately before the taking, divided by (b) t'ie falr market
vatue of the Property Immediately before the taking. Any balance shall be paid o Borrowar:

IF tha Proparty |s abandoned by Borrower, or if, after notice by Lender to Borrowar that the condemnor
ofters to make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days
after the dats the notice is given, Lender is authorized to coilect and apply the proceeds, at its oplion,
alther to restoration or repalr of the Property or to the sums secured by this Securily Instrument, whether
or not then due,

_ 9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymeni or
modification of amortlZation of the sums seciired by this Security Insirument granted by Lender 1o any
successor In interest of Borrower shall not operate to release the llabllily of the original Borrowear or Bor-
rowar’s successers In Interast. Lender shall nol be required to commence proceedings agalns! any suc-
cessor In intarest or refuse 1o extend time for payment or otherwise modify amontization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in Interest. Any forbearance by Lender in exerclsing any right or remedy shall not be a
walver of or praciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreaments of this Securlty Instrument shali bind and benefit the successors and asslgns of Lender and
Borrowey, subject lo the provisions of paragraph 18. Borrower's covenanis and agreements shall be joint
and several, Any Borrower who co-signs this Security instrument but does not execute the AFreament:
(a) 1s co-signing this Security Instrument only to morigage, grant and convey that Borrower's interaeat in
the Property under the terms of this Securlty Instrument; (b} is not personaily obligated 1o pay the sums
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Mortgage

socured by this Security Instrument; and (c) agrees that Lendor and any olher Borrower may agree {o
extand, modity, torbear or make any accommodnilons with rogard 1o the terms of this Security instru.
mont or the Agreemeont without thal Borrowor's consent,

(1. Loan Charges. If the loan socurad by this Socurity Instrument 18 subjoct to & law which sets max-
Imum loan chargos, and that law Is finally interproted so that the Inlarest or othor loan charges colloclad
or lo be collecled in conneclion with Lhe loan exceed the permittod limits, thon: (a) any such loan chargo
shall be ractuced by the amount necessary 1o reciuce tho charge 1o the parmitted Hmit; and (b) any sums
atreacly colleclad from Borrower which axceeded parmitled limits will bae relunded 1o Borrowaer. Lender
may chooso lo mako this rofund by reducing tho princlpal owed undar tho Agreemont or by making a
diroct paymant lo Borrowor. If a rolund raducoes principal, tho roduction will bo treatod as a partial propny-
monl withoul any propaymeni charge undor the Agreomaont.

12. Legisiation AHtecting Lender's Rights, Il enactmant or oxplration ¢f applicable laws has tho effoct
of rendoring any provision of the Agrooment or this Securlty insirument unenlorceabla according to ity
torms, Londer, at its optlon, may roqulre immediato payment in tull of all surns socurad by this Security
Instrument_sind may Invoko any ramadios permittod by paragraph 19, It Lender oxercisas this oplion,
Lendor shaiitzke the steps spoctiad in the sacond paragraph of paragraph 16,

13, Noticoe/ Ary notice to Boriower provided lor In this Securlty Instrumont shall bo given by delivaring
it or by mailing iLoy Hrst class mail unloss applicablo law requiros use of anothor mothod. The notlco
shall bo direclod b 1o Proporty Addross or any othor addross Borrower dosignates by notico to Lendor,
Any notice to Longarshall bo given by first class mail to Lander’s addross stated heroln or any other
acddross Lendar dosignaras by notice to Borrowor Any notico provided 1or In this Sacurity Instrumont
shall be deomod to have buan glvon to Borrowor or Londor whon glvan as providod in this paragraph,

14. Qoverning Low; Seve gollity, This Sgcurity Instrumant ahall bo govornod by loderal law and Lho law
ol flinais. In tho evont that any sravision or clausa ol this Sacurlly Inslrumaent or the Agroamon! conflicts
with applicablo law, such confllstanall not atfect othor provisions ol this Socurlly Instrumont or tha
Agreomonl which can bo glvon olioct«ithout tho conflicting provision, To this and tho provisiono of Lhia
Sacurlty Instrument and the Agreonient aro declared to be savarable,

15, Borrower’s Copy. Each Borrowar £na'l he given ono conformod copy of 1ho Agroemenl und of thia
Socurity Instrumont.

16, Transfer of tho Property or n Bonetlcial‘ntarest In Borrower; Due on Salo. 1l all or any part of the
Property or any Intorest In 1 Is sold ar tranaterrod (or I o banoficlal Intorost In Borrowor 18 sold or trant.
torract and Borrower ls not a natural porsen) whhout Londor's prior writlan consont, Londor may, nl
its option, reguire immodialo paymant in il of alsums socurod by this Socurlly Instrumaont. Howavor,
ihis option shall not bo axorcizod by Lender I oxersize s prohibilod by fedoral law ab of tha dodo of this
Sacurlty fnstrumont,

I Lendor oxorcises this option, Londer shall givo Borrownr notlco of accoloration, Tho notica shall
provide a poriod of not lags Lhan 30 days from the dato the not!Se Is deliverad or mailod within which Bor-
rower must pay all sums sacurod by this Securily Instrument, IURzrrowor [alls to pay these suma prior (o
the oxpirtion of this period, Lender meay Invoke any remodies pesalitad by this Securlty Instrument
witheul furthor notice or demand on Barrowor.

17, Barrower's Right to Reinstinte. |f Borrowar maeets certain conditiors, Borrowar shall have the rigit
10 havo enforcement of this Security Instrument discontinued at any tina riorto the eniry of a Judgment
onforeing this Socurlty Instrument, Those conditlons are that Borrower: {«) rays Londor ail sums which
than would be due undar this Socurity (nstrument and tho Agreement had n) accalaration occurred; (D)
curos any delaull of any othar covonants or agroomonts; {c) pays all exponsos jrourred In anforcing this
Sacurily Instrumont, Including, bul not llmited lo, roasonabia nllornays’ toes; (4} tlakns such action as
Londer may reasonably rocuire 1o assuro that the llon of this Securlty Instrument, .oncor's rights in tho
Property and Borrower's obligation to pay the sums socurad by this Securlty Instrume? shall conlinue
unchanyed: and (o) not use this provision moro froquently than onco avary lve voars. Upon
reinatatgment By Borrower, this Sacurlty Instrimant and the obligationy socured herspy shall remain
ully effactive s it no accoleralion had occurred. Howaver, Lhis right 1o reinstato gshall no( apnly In the
casoe ot accelaratlon under paragraphs 12 or 16.

198, Prior Mortgage. Borrowor shall not be In dofault ol any provision of any prior mertgage.
ADDITIONAL CONVENANTS. Barrowar and Londaor further covenani and agreo ag follows:

19. Accelerntion; Remedles, Lender shal! give notice o Borrower prior to acceleration following: ()
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to acceleration
under parngraphs 12 and 16 unless applicable law provides otherwise) or the Agroemant or (b) Lendor's
good taith belio! that the prospec! of payment or performance g lmpalred. The itotlce ahatl specily: (a) the
dotault; (b} the action required to cure the detaull; (c) n date, not lgss than 30 days from the dnte the notice
is glven 10 Borrower, by which the detault must be cured; and {d) that faliure to cure the defaull on or
vefore the date specitied In the notice may result In acceleration of the sums secured by this Security
instrument, loreclasure by judicial proceeding and sale of the Property. The notice shall further Inform
Borrower of the right to reinstate atter acceleration and the right to aasert in the foraciosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreciosure, If the
detault Is not cured, or the reason for the bellef that the prospect of payment or performance is impaired is
not corrected, on or betore the date specified in the notice, Lender at its option may require immediate
payment In full of a)l sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument’by judicial proceeding. Lendar shall be entitled to collect all expenses incurred in
legal proceed|ngs pursulng the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence,

<
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20. Lender In Possession, Upon acceleration under paragraph 19 or abandonment of (he Property and al
any time prior to the expiration of any perlod of rademption following judicial sals, | ander (In person, by
agent or by judiclally appointed recelver) shall be entitled to enter upon, 1ake possession of and manage
the Property and to collect the rents of the Properly Including those past due. Any rents collected
by Lander or the receiver shall be applied first to payment of the cosis of management of the Properny
and collection of rents, inciuding, but not limied to, recelver's fees, premlums on recalver’s bonds and
reasonable aliorneys' fees, and then to the suma secured by thie Security Instrument.

21. Release. Upon payment of all sums sacured by this Saecurity Ingtrumant, Lender shall reiease this
Securlty Instrument without charge to Borrower,

22. Walver of Homesatead. Borrower waives all right of homesiead exemption In the Properly.

23. Riders 1o this Security instrument, if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenanis and agreemenis of each such rider shall ba
incorporated Into and shall amend and supplement the covenanis and agreements of this Securily
Instrument ~.c If the rider(s) were a part of this Securlty Instrument,

BY SIGNLHvG BELOW, Borrower accaepts and agrees to the terms and covenants contained in this
Securlty instramant and in any rider(s) executed by Borrowar and recorded with it,

<D AN -\ﬁ-’7: N, u/1/ge

Sargon B. Yalda — Botawar

N/1/RR

Janine I. /}’a].da ;88_ B — Boriowor
jﬁaméu )L;;%JZE lﬁijgcr7

1! pace Bolow This Line For Acknowlegmoniy

THIS DOCUMENT PREPARED BY: )AMY E, GLENNON
meemman /CIRST NATIONAL BANK O CHICAGO
o™ maimmes®  EQUITY CREDIT CENTER
y mk\,‘&_\kmx ~ SULTE 0ug?2

R CHICARO, ILLINOIS 60670
a8

STATE OF ILLINOIS, ey County 8%

1, Lrr L. Vs /e a Notary Public.In 87id for sald county and state, do
hereby contity thal __Seerswsy B o lior gow frins o X l='d
personally known to me to be the same poresn{s} whose name(s) . .2°¢ subscribed (o the
foregolng Instrument, appeared before me this day in person, and ackrowiadged that ’d
signed and dellvered thae said Instrument as __é;__n free and vo( ntary act, for ithe uses and
purposes therein set forth.

Glven under my hand and officlal seal,this _<¢* _____ dayof. W/ Ay 1.1
My Commission expires: Ao~/ 27 /770

- -7
el ’MM
" Notary Fublic

nyFT-01
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