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MORTGAGE

- THIS MORTGAGE (“Sccurity Instrument™) is givenon  APRIL 11
19 88 . Themortgngoris  ANTONTO HERRERA AND JULIA UHERRERA, HIS WIFE
' (*'Horrower™). This Securily Instrument is given 10 FLEET MORTGAGE
CORE, ————— e Which is organized and existing
under the laws of PABE-3TATE OF RHODE LSLAND ,ind whose addressis 125 B, WELLS, MLLWAUKEL,

WISCONSIN, 5320l - - ——— ~= ("Lender").
Borrower owes Lender e peincipal sumof $TIPY FIVE THOUSAND EIGHT HUNDRED AND NO/100=r=—=r——e-
Dollars (U.S. $ 55,800, 00w m===), This debt is evidenced by Borrower's note
dated the snme date as this Seeini Insirument (*"Note™), which provides for monthly payments, with the ful) debt, if not
paicl enrlier, due and payuble on MAY 1, 2018 . This Security Instrument
secures to Lender: (1) the repaym/s:ic of the debt evidenced by the Note, with interest, and ull renewals, extensions and
modifications: () the pnyment of nll otlier sums, with interest, advaneed under parngraph 7 to protect the security of this
Security Enstenment; and {¢) the performeanie of Borrower's covenants and ngreements under this Security Instrament und
the Note. For this purpose, Borrower docs lierehy maortgage, grant nadl convey to Lender the foltowing deseribed property
- =County, Hlinois:

located in

LOT 2 AND LOT 3 (EXCERT 'THE SOUTH 1Z/p0LET THEREOF) IN THE RESUBDIVISION OF
LOLS 81, B2, 83, 84, 85, AND B6 IN J.¢, WELCH'S RESUBDIVISION OF THE NORTH
132,75 FERT Of 'THE WEST 375 FEET OF BLOCK 5,0F VANATTA'S SUBDIVISION OF THE
SOUTH } OF THE WEST A (UXCEPYT THE SOUTHWSST } THEREOF) OF THE NORTHWEST 1}
OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13 FAST OF THE TUIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

CLO

gy por A
[3 -2 =1Ad- OO

L660USTIN

which has the nddress of 2053 N KILPATRICK CHICAGD
|Street) [Cy}
Hinois 60639 ("Properly Address');
(¢ Coddw]

TOGETHER WITH all the imprevements now or hereafier erected on the property, and all ensements, rights,
appurtenunees, rents, royalties, mineral, uil and gas rights and profits, water rights nnd stoek and all fixtures now or
hereatter a part of the property. All replacements and ndditions shall also be covered by this Security Instrument. Allof the
foregoing is referred toin this Seeurity Instrument as the "' Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the esiate hereby conveyed snd has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrawer warrnnts and will defend generally the title to the Property against all claims and demands, subjeet to any
encumbrances of record.

T SECURITY INSTRUMENT combines uniform covenants for nationsl use ond non-uniform covenants with
limited variations by jurisdietion (o constitute n uniform seeurity instrument covering real praperty.

HLINODIS--sinpiy Fanmiy--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)

Financial Law Forma'*
Form JHRI6
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UNIFORM (‘.‘m':aNUsNchEdEILQJIAHLW ruQi@'s. ’ a )

1. Payment of Principnl and Interest; Prepnyment and Late Charges. . Borrower shall promiptly pny when due
the principal of und interest an the detst evidenced by the Note nind any prepuyment ind lite churges due under the Note,

2. Funids fur Paxes nnd Insurnnee,  Subjeet to applicable law or to w written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payiments aee due under the Note, until the Note is paid in fadl, o sam (CFunds™) equal 1o
ane-twellthe ot (n) yeaely taxes wicd assessments which may abtain priority ovee this Security Instrament; (b) yearly
leasehold payinents or ground rents on the Property, it any; (¢) yeurly huzard insurance premiums; and (i) yearly
mortgage insurance preminms, i any. These items are called Yescrow items.” Lender muy estimale the Fuds due on the
busis of eurrent datn and rensonable estimates of fulure eserow itenis,

The Funds shall be held in niinstitution the deposits or necounts of which ure insured or gunranteed by a federal or
state ageney (including Lemder it Lender is such an institulion), Lender shall apply the Fumds 1o pay the escrow items,
Lender may not churge for holding and applying the Funds, nnulyzing the aecount or verifving the eserov items, unless
Lender pays Horrower interest on the Funds and npplicable law permits Lender (o make saeh a clurge. Borrower il
Lender muy agree in writing that interest shall be pnid on the Funds, Unless an agreement is made or applicable fuw
requires interest o be paid, Lender shall not be requlred 1o puy Borrower any interest or earnings on the Funds, Lender
shull give to Barrower, without ehurge, an annual necounting of the Funds showing eredits und debils to the Funds und the
purpose for which each debit 1o the Funds was made, ‘The Funds are pledged us additionad seeurity for the sums secured by
this Security Instrument,

H the amoant of the Funds held by Leader, together with the future monthly payments of Funds puyable prior iy
the due dutes of the eserow items, shall exceed the ameunt reguired to puy the eserow items when due, the excess shill be,
at Borrower's option, cither promptly repaid to Borrower or eredited te Borrower on monthly payments of Funds, I the
amount of the Eaeds held by Lender is not suflicient (o pay the eserow items when due, Borrawer shall puy 10 Lender any
wmount necessan /0 make up the defleiency in one or imore payments s requirgd by Leader.

Upon puymaat in futl of alt sums gecurved by this Security Instrument, Lender shall promptly velund o Borrower
any Funds held by Fetsler. 10 under puragruph 19 the Property is sobd or nequired by Lender, Lender shall apply, no inter
thinn immaedintely peisea the sale of the Propeety ar its nequisition by Lendder, any Funds held by Lender at the time of
application ns w eredizageine the sums secured by this Security Insirument.

3. Applieation of £ayments,  Unless applicable lnw provides otherwise, ol! puyments received by Lender under
puragraphs 1 and 2 shall bewripiial: fest, to late charges due under the Note; second, to prepuyment charges due under the
Note; third, to amounts puyabls wider parageaph 23 fourth, tointerest due; nnd last, to principal due.

4, Charges; Liens,  Boreswer shull pay all thxes, assessments, charges, fines nud impositions ntiributable to the
Property which may attain priority-cyer this Security Instrument, und lensehold payments or ground rents, it nny,
Borrower shall pay these obligations in/AbSmunner provided in puragraph 2, or i hot paid in that manner, Borrower shall
poy them on lime directly ta the persorrowed snyment. Borrower shall promptly fursish 1o Lender all notices of nmounts
to be puid under this parsgraph. [T Borrower ninkes these payments diveetly, Borrower shall promptly furnish 10 Lender
receipts evidencing the puyments,

Borrower shall prompily discharge any lich which has priority over this Security Instrament unless Borrowers (1)
agrees inowriting (o the puyment of the obligntion seetred by the lien i e manner neceptable to Lender; (b) contests in good
faith the lien by, or defends against enfurcement of-pz lien in, legal proceedings which in the Lender's opinion apernte to
prevent the enforeement of the lien or farfeiture of any part of the Property; or (¢) seeures from the holder of the fien an
agreement sutisfuetory 1o Lender subordinating the lien te/the Seeurity Tnstrument, IF Lender determines that any part of
the Praperty is subjeet to a lien which may attuin prionty over this Security Instrument, Lender may give Dorrower
notice identifying the tien. Borrower shall satisfy the lien or takeone or more of the actions set Torth above within 10 days
of the giving of notlce.

5. Huzurd Insurnnce, Borrower shall keep the improvesierts now existing or herenfter erected on the Property
insured ngainst loss by fire, hanzards incladed within the termy Vextended caovernge' and any other hazards for which Lender
requires insuranee, This insurance shull be maintnined in the nmowits and for the periods that Lender requires. The
insurunce enrrier providing the insurnnce shall be chosen by Horrower susjeet 1o Lender's approval which shnll not be
unrensenubly withheld,

Adl insurance policies and renewals shall be aeceptnble to Lender nid shatl include a standard moriguge cliuse,
Leader shall hnve the right 10 hold the polizies nnd renewals, If Lender requires /¢arrower shall promptly give to Lender
all receipts of paid premivms nnd renewnl notlees. In the event of loss, Borrower @ hall give prompt notice 1o the insurance
currier and Lender. Lender may make proafoliess if not made promptly by Borrower:

Unless Lender and Borrower otherwise ngree in writing, insurnnce proceeds sheti e sipplied to restoration or repair
of the Praperty damaged, if the restoration or repair is economically feasible and Lender'saocurity is not lessened. 1T the
restorntion or repuir is not economicnlly feasible or Lender's seeurity would be lessened, tbe insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or ol then due, with sny eccess paid to Borrower I
Borrawer abandons the Praperty, or does not answer within 30 days o notice from Lender that the issurancee enrrier has
offered 1o settle n clnim, then Lender may colleet 1he insurance proceeds. Lender may use the procesdsca repair or restore
the Property or to puy sums secured by this Security Instrument, whether or not then due. The 3040y neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal siinlinot extend or
pastpone the due date of the monthly payments referced toin paragerphs | and 2 o change the nmaonnt of (e payments. T
under parngraph 19 the Property is acquired by Lender, Dorrower's right to any insurance policies and proceeds resulting
from dumage to the Property prior to the aequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the aequisition.

6. Preservition und Malntennnce of Property; Lenseholds, Borrower shall not destroy, damnge or substantinlly
change the Property, nllow the Property to deteriorste or comumit waste. I this Security Tnstrument is on a leaschaold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title 1o the Property, the leasehold nnd
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Barrower fuils (o perform the
cavennnls and ngreements contained in this Security Instrament, or there is o legal proceeding that may signilicantly affect
Lender's rights in the Property (such us o proceeding in bunkruptey, probate, for condemnation or to enforee luws or
reguintions), then Lender may do and pay for whntever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has pricrity over this Sccurity
Instrument, appearing in court, paving rensonable attorneys® fees nnd entering on the Property to make repnirs. Although
Lender may take action under this parngraph 7, Lender does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Barrower secured by this
Seeurity Instrument. Unless Borrower und Lender ugree to other terms of payment, these nmounts shall benr interest from
the dnte of disbursement at the Note rate and shall be payable, with interest, upon nodice from Lender to Borrower
requesling payment.
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