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This instrument was prepared by:/ﬁ
r

[Space Above This Line For Recording Data}

Pw.mim .TRUST . CCMPANY

12600. SCUTHL JIRRLEM . AVENUE
MORTGAGE PALOS HEIGHTS, IL 60463

THIS MORTCGAGL C'Security Instrument™ is givenon . MARCH. dp oot iicacieiaiaanas .
The mostgag(rid . DONALD. JEANES . AND. PAMELA - JEANES., ... HUSBAND AND WIFE,
AS. JOINT. TENANIS ... 00 en et {"Borrower™). This Security Iastrument is given to

under the laws of . ./

12650 - SCUTH - HARLRM -AVENUE Fil0S - HEIGHTS, - IL. 60463

Borrower owes Lender the principal sumof TWO . HUNDRED - FIFTY. . THOUSAND -AND -NG/100
ddeddokkokko ko dob kb kkkkkbixbkdk ... Dolurs (US. § 250,000,00------- ). This debrt is evidenced by Burrower's noce
dated the same dace as this Security Instron ent ("Note™), which provides for monthly payments, with the full deb, if not
paid earlier, due and payable on . MARCH. 4, -1 This Security Instrument
secures to Lender: (a) the repayment of the dein 7videnced by the Note, with interest, and all renewals, extensions and
modificatians; (b) the payment of all other sums, witodnterest, advanced under paragraph 7 to protect the security of this
Security Instrument;, and (¢) the performance of Borrover's covenants and agreements under this Security Instrument and
che Note. Far this purpose. Borrower does hereby mortgarie, grant and convey o Lender the following described property

located in County, [{linois:

LOT } (EXCEPT THE FAST 134.00 FEET THERZOT) AND THE EAST 94.09 FEET OF
LOT 2 IN SILO RIDGIE ESTATES UNIT $#1, BEIWYI & PLANNED UNIT DEVELOPMENT
OF THE WEST 1/2 OF THE SOUTH 1/4 (EXCEPT TF SOUTH 50 FEET THERECF)
AND THE EAST 1/2 (1" THE SOUTH WEST 1/4 OF SBOFION 7, TOWNSHIP 36 NORTH,
RAMGE 12 FAST F THE THIRD PRINCIPAL MERIDIAN, I COCK COUNTY,
ILILINCIS,

P.I.N. 27-07-304-014-0000 6}40
"M

THIS DOCUMENT 15 BEING_RE-FECORDED FOR THE PURPOSE OF ESTAB!ILHING
MARITAL STATUS. ’ -
SONK TNt ot
a ot i :T'j‘;.:) _ 1‘:2 .

4

1988 APR 12 AM IO: 25 BB81501990

T1L01$8

which has the sddress of .2, STLO: ‘RIDGE'W“

Winvis . 60462 i Codal (" Property Address™);

TOGETHER WITH all che improvements now or hereafrer erected on the property, and all vasements, righes,
appurtenances, renes, royalties, mineral, oil and gas rights and profits, warter rights and stock and all fixtures now or hereafrer
a partof the property. All replacements and additions shall also be covered by this Security Instrument. All of the faregoing is
referred co in this Security Instrument as the “Properry.”

BORROWER COVENANTS chat Borrower is lawfully seised of the estate hereby conveyed amd has the right wo
maoregage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SFCURITY INSTRUMENT combines uniform covenanes for national use and non-uniform covenanes with
limited variations by jurisdiction to constitute a uniform security iostrument covering real property.

06105188 ¥
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due che
principal of and interest on the debt evidenced by the Note and any prepayment and lste charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicible law or 1o a written waiver by Lender, Borrower shall pay to
Leader on the day monehly paymenrs are due under the Note, until the Note is paid in full, a sum "Funds™ equal o
one-twelfth of: (o yearly taxes and assessments which may attain priority over this Secarity Instrument; (b) yearly leasehold
payments or ground rents on the Property, ifany; (¢} yearly hazard insurance premiums; and «d) yearly moregage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an anstitwtion the deposits or accounts of which are insured or guaranteed by a federal or
state agency tincluding Lender if Lender is such an institution). Lender shallapply the Funds to pay the escrow irems. Lender
muay fiot charge for holding and applying the Funds, analyzing the accountar verifying the escrow irems, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
wricing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interese to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withour
chacge, an annual accounting of the Funds showing credits and dehirs to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

if the amount of the Funds held by Lender, togerher with the futire monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, ac
Barrower's vption, either promptly repaid m Barrower or credited to Borrower on monthly payments of Funds. i the
amuount of the Funds held by Lender is not sufficiens 10 pay the escrow items when due, Borrower shall pay (s Lender any
amount necessar? thy make up the deficiency in one or more puyments as required by Leader.

Upon paynwint in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, [f under paragraph 19 the Property is suld or acquired by Lender, Lender shall apply, no later than
immediately prior tofhe sale of the Property ur its acquisition by Lender, any Funds held by Lender ac the time of application
as a credie aguinst theseins secured by this Security Instrument.

3. Application’ ofPayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1| and 2 shall bc applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payatite 2ioder paragraph 2; fourth, w interest dues and lsse, 1o principal due.

4. Charges; Liens. Borivy.er shall pay all taxes, assessments, charges, fines and impositions ateributable to the
Property which may attain prioiiiy over this Security Instrument, and leasehold payments ar ground reazs, if any. Borrower
shall pay these obligations in the mangier provided in paragraph 2, or if not paid in that manner, Borrower shall pay themon
time directly to the persun owed paymeit dorrower shall promptly furnish w Leader all notices of amounts to be paid under
this paragraph. If Borrower makes these payraents directly, Borrower shall promptly furaish to Leader receipts evidencing
the payments,

Burrower shall promptly discharge any s which has priority vver this Security Instrument unless Borrower: (n
agrees in writing to the payment of the obligaticasesured by the lien ina manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion aperate to
prevent the enforcement of the hien or forfeiture of sl ~part of the Pruperty; or (¢) secuses from the holder of the lien an

agreemend satisfactory to Lender subordinating the lien o thizSecurity lnserument. If Lender determines thatany partof the |
Praperty is subject w a lien which may atcain priority ov(e this Security Instrument, Lender may give Borrower ainatice
. « - - - . - . - T -
identifying the lien. Borrower shall satisfy the lien or take coe sz more of the actions set forth above within 10 days of the

giving of notice.
5. Hazard Insurance. Borrower shall keep the improvenienss now existing or heseafter erected on the Property

insured against luss by fire, hazards included within the term “extended coverage” and any other hazards for which lender
requires insurance. This insurance shall be maintained in the amoviti and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow(r Jubject to Lender’s approval which shall not be
unreasonably withheld.

All insurance palicies and renewals shali be acceptable to Lender and sh il inzlude a standard mortgage clause. Lender
shall have the right 1o hold the policics and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of puid premiums and renewal notices. In the event of luss, Borrower shall give pevdapt notice the insurance carrier and
Lender Lender may make proof ol luss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds skall e applied 1o restoration or repair
of the Property demaged, if the restoration ar repair is economically feasible and Lender's security is not lessened. If the
restaration or repair is not economically feasible or Lender's security would be lessened, tlieinsurance proceeds shall be
applied te the sums secured by this Security Instrument, whether or not then due, with aity exeess puid to Borrower. Hf
Borrower abundons the Property, or does not answer within 30 days a notice from Lender tha/ thelinsurance carrier has
offered ro setrle a claim, then Lender may collect the insurance proceeds. Lender may use the procecdsiodepair or restare the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day periGdoaifl begin when the
notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal (hail not exwend ar
postpune the due date of the monthly payments referred w in paragraphs 1 and 2 or change che amaune of the paymens, I
under paragraph 19 the Property s acquired by Lender, Borrower's right 1o any insurance policies and procveeds resulting
from damage tu the Pruperty prior to the acquisition shall pass to Lender to the extenc of the suimns secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Horrower shall aaor destroy, damage or substanrially
change the Property, allow the Properey to deteriorate or commit waste. If this Security Instrument is on g leasehold,
Burrower shall comply with the pravisions of the lease, and if Borrower agquices fee title ta the Properry, the leasehold and
fee tide shall not merge unless Leader agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Hf Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there s a legal proceeding thar may significantly affect Lender’s
rights in the Property tsuch as a proceeding in bankruptey, probace, for condemanation or to enforce laws or regulations), chen
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’'s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasunable actorneys” fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. s :

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

paymene.

06TO0STIRS
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE MQEE tsis; iﬁtof‘ Ma@: R%and is incorporated
into and shall be d n e i of Trust or
Security Deed (the "Security Instrument®)} of the same date given by the undersigned
(the "Borrower”} to secure Borrower's Adjustable Rate Note (the "Note") to PALOS BANK
AND TRUST CCMPANY (the "Lender") of the same date and covering the property described

in the Security Instrument and located at:

2 S8ilo Ridge South, Orland Park, Illincis 60462
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE CHANGES:

The Note provides for an intial interest rate of 9.50%. The Note provides for changes
in the interest rate:

{1) CHANGE DATES
The interest rate I will pay may change daily. Each date on which my interest

rate Zeuld change is called a "Change Date®.

(2} THE INNEX
Beginnirg #ith the first Change Date, my interest rate will be based on the
base rate. ‘he "Index" is based on the daily prime rate as announced in the

money secti1o.: of The Wall Street Journal.

CALCULATION OF CA/NGES
Before each Chanc: Date, the Note Holder will calculate my new interest rate by

adding or deducting ary increase or decrease at a rate equal to 1.08 over base
rate.,

(4) EFFECTIVE DATE OF CHANGE3
My new interest rate will tecome effective on the date of change.

B. TRANSFER OF THE PROPERTY OR A BENST JUIAL INTEREST IN BORRCWER
Uniform Covenant 17 of the Security Instru.ent: is amended to read as follows:

Transfer of the Property or a Beneficial Intavest in Borrower. If all Or any part
of the Property or any interest in it is sold ¢: “ransferred (or if a beneficial
interest in Borrower 1is sold or transferred and durr-ower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is pronibitzl by federal laws as of the
date of this Security Instrument, Lender alsc shall no': exercise this option if: (a)
Borrower causes to be submitted to Lender information reqguir=ad by Lender to evaluate
the intended transferee or if a new loan were being made td¢ tne transferee; and (b)
Lender reasonably determines that Lender's security will not ‘ce impaired by the loan
assumption and that the risk of a breach of any covenant or agr:efeent in this Security

Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasowble fee as a
condition to Lender's consent to the lcan assumption. Lender may alsv recuire the
transferee to sign an assumption agreement that is acceptable to Lender .ard that
obligates the transferee to keep all the promises and agreements made in'toe Note and
in this Security Instrument. Borrower will continue to be obligated under tie Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days fram the date the notice is delivered or mailed within which Borrower must
pay all sums secured this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.
r.
J\Q rrgg&i Xt aenea o
J s * \J

Pamela Jeanes ( -
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