N UNOFFICIAL CORY: »
? 09 . This instrument was prepared by:
“_ﬁ Roger C. Forcash, Sr. V.P.
o U Compprcial National .Bank, pf, Berwyn
i {Name)
< L 88150209 3322 S. Oak Park Ave., Berwyn, TIl.
8 B Lda Sl aT N el (Address)
- MORTGAGE
"\
THIS MORTGAGE is made this. ......... Zthe ... . dayof....... Lo ApTil, L
19.88 _, between the Morigagor, . . . . Ruben Mercado. and Cynthia Mercado, his wife ... .....
........................ e . (herein “Borrower™), and the Mortgagee, .. .................
.................. Commexcial.National,Bank. of Bevwyn...... ........,acorporation organized and
> existing under the laws of . . . .The.United .States, of .America ..... ,whosc address is. .........cocuuu..
\05 .................... 3322.5,.0ak. Park. Ave., Bexwyn, Il. ... ....... (herein “Lender").
e WHEREAS, Rorrower is indebted to Lender in the principal sum of . . . Forty. thuge thousand .. ... .....
o~ .....and no. 100ths. .($43,000.00)-<7-~~=7 . Dollars, which indebledness is evidenced by Borrower's
T nole dated. .., april 7, 1988 . ... .. (herein “Note™), providing for monthly installments of ;rincipal and
‘L] interest, with the pa’arce of the indebtedness, if not sooner paid, due and payable on. . ARTi}. 11, 1993........

To SECURE to Lender ./ he repayment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, witl; ipierest thereon, advanced in accordance herewith to protect the security of this Mort-
gage, and the performance c¢ t)ie covenants and agreements of Borrower herein contained, Borrower does hereby
morigage,grantand conveytoLtcnderthefollowingdescribed propertylocatedinthe Countyof ... ... Cook.,........ -

State of INinois:

The North 30 feet of Lot 1 in Subdivision of Block 17 in Subdivision of the West 1/2
of tI_\e Northeast 1(4 and the West 1/2 of the Southeast 1/4 of the Northeast 1/4 of
Section 29, Township 39 North, Range) 13 East of the Third Principal Meridian, in

Cook County, Illinois

Permanent Index #16-29-226-015 AOO
<

Borrower shall pay to the Note holder a late charge of 5%.of any monthly installment
not received by the Note holder within 10 days after the iwstallment is due,
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| 50203 =
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—
&
which has the address of. .. .,..2300 S. 58th. Ave., . .. e Cicero . . ... .
[Street) (City}
....... I1. 60650 . . ......(herein “Property Address™);

[State and 2ip Codse]

ToGETHER with all the improvements now or hereafter crected on the property, and all easements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water, waler rights, and water stock, and all
fixtures now or hereafter altached to the property, all of which, including replucements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Barrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject 10 any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

ILLINGIS —1 10 4 Famity —

Stock Form 78 Rav. 10/78
Reorder from Iltana Financla), Inc.
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UniroRM COVENANTS, Borrower and Lender covenan! and agree as follows;
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note.

2. Fuonds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monihly installments of principai and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property, if any. plus onc-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. lender may not charge for so holding and applying the Funds, analyzing said account,
ot verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable faw
permits Lender ta make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

1f the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, ins»irance premiums and ground rents as they fall due, such excess shall be, at Borrower's oplion, either
promptly repa’l L Borrower or credited 1o Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender sirzll not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pry to.Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in-iu!l of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If usicer'poragraph 18 hereof the Property is sald or the Property is otherwise acquired by Lender, Lender
shall apply, no later than iin.nedialely prior 1o the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of appliceiior as a credit against the sums secured by this Mortgage.

3. Application of Paymeuts’ Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 her»se shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intziest payable on the Note. then to the principal of the Note.

4. Charges; Liens. Borrower sa2) pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority’over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if no? paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly fur.ish to Lender all notices of amounts due under this paragraph, and ia the event
Borrower shall make payment directly, Borrorser shall promptly furnish to Lender receipis evidencing such payments.
Borrower shall promptly discharge any lien whic’, has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Bor’ov zr'shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptablc to Lender, or shall ing22d faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforciment of the lien or forfeiture of the Property or any part thereof.

S. Hazard Insurance, Borrower shall keep the impro/ements now existing or hereaficr erecied on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay in” sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosun 0y Borrower subject to approval hy Lender; provided,
that such approval shall not be unreasonably withheld. All premivins v insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by ‘@~ rrawer making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptaie to L2~der and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the rijht 1) hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all recuiots ~f paid premiuvms. In the event of loss,
bBc:m'ower shall give prompt notice to the insurance carrier and Lender. Lender mey “ucke proof of loss if nol made promptly

y Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall oe pplied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible ara tne security of this Morigage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaited, the insurance proceeds shall be applied to the sums secured by this Mortgag:, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lende. within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 10 settle a claim for insv: ance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration <. r.psir of the Property
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to princize! chall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or charnge the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and inter at >f Borrower
in and to any insurance policies and in and to the proceeds thereof resulling from damage to the Property prior 1o the sale
or acquisition shall pass 1o Lender o the extent of the sums secured by this Mortgage immediately prior 1o such sale or
acquisition.

6. Preservation and Maintenance of Property; Lemscholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenanis creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, ths covenants and agreements of such rider
shall be incorporated into and shali amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof, ’ -

7. Protection of Lender’s Security. If Borrower fails 1o perform the covenants and sgreements contained in thtn
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Propeny
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving ‘
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of

reasonable attorney’s fees and eniry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and

Lender's written agreement or gpplicable Jaw. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

.
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