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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on April 8
19 88 Themortaporis  Agustin Otero, 111 & Susan B. Otero, His Wife

(*Horrower™). This Securf v [Instrument is givento - North Shore Savings and Loan Association

which is orgunized and exising under the nws of The State of Wisconsin , ind whose nddress is
15700 Bluemouns Boad, Brookfield, Wisconsin 53005

("Lender).

Horrower owes Lender the prineliptzamof - ne Hundred Twenty Four Thousand And No/100wewmwmean

w = Doblars {0U.5.2.124 ,000, 00 ==« «w==== ) This debt is evidenced by Borrower's hote

dated Lhe sme date as tiis Security Instrumer(t (*Hote™), which provides for monthly payments, with the full debt, if not
paid earlier, due and puyable on Hayl, 2018 Thia Security lnstrument
secures o Lender: (1) the repayment of the debtesidanced by the Note, with interest, windd ] renewals, exiensions and
madillentions; {b) the puyment of nll other sums, with irarcest, advanced under purasgeaph 7 1o protect the security of this
Security Lnstrument; and (¢) the performuniee ol Dorrows =" covenants and agreements under this Seeurity Instroment and
the Note. For this purpose, Borrower does hereby mortguge, saant and convey to Lender the following deseribed property

tocuted in Cook County, Ninois:
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1

Lot 4 in Block 18 and the Easterly 33 fect'of Lot §& in 8lock 18 in N, J,
Brown's addition to Lemont, in Section 20, (zwnship 37 North, Range 11,
East of the Third Principal Mevidian (said 33 Ffaet being measured along tihe
Northerly Line of said Lot 5), in Cook County( illinois,

22-20-320-003+" o )0
22-20-320-008-. 5 ¢ m

TOLISISS

This instrument was prepared by: Sue Janachowski Flr
GMAL Martgage Corporatio
5540 West 111th Street
Oak Lawn, I1linnis 60453
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which has the nddress ol 214 Lincoln Street Lemont
(Streat] (Cuyl

tHinois 60439 (“Property Address'),
[21p Code)

TOGETHER Wt all the improvements now or hereafler erected on the property, and all cusements, rights,
appurtenances, rents, royatties, minernl, oil and gas rights and profits, water rights and stock nnd nll fixtures now or
hereatier s purt of the property. All replaeenents and additions shall alsa be covered by this Seeurity Instrument. All ol the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwlully seised off the estate hereby conveyed and has the right to
mortgage, grant amd convey the Property nnd that the Property is unencumbered, except lor encumbrnnees of record,
Borrower warrinits and will defend generaly the title to the Property ngninst whl clains and demands, subject to any
encwinbrances of record.

T SECURITY INSTRUMENT combines uniform covenmnts Tor nutional use and non-uniform vovenams with
limited varintions by jurisdiction to constitute s upniform security instrinment covering veal property. /
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nd .
USIFORM COVENANTET BorTow® wld LendercoWnant nnd e as TCHHOWS:

L. Payment of Principn) and Interest; Prepayment nnd Late Churges,  Borrower shadl prompily pay when due
the principal ofand interest on the debt evideneed by the Note and any prepayment and Jote charges due under the Note,

2. VFunds foe Taxes and Insurance,  Subject to applicable low or to wowreitten waiver by Lender, Borrower shall pay
to Lender on the duy manthly paynients are due under the Note, until the Node is paid in fell, w sum ' Funds™) equnl to
onetwellth ofr (1) vearly txes and nssessments which may attain priority over this Seeurity Instrament; {h) yearly
leaschold pavments or ground rents on the Property, il any: (¢) yearly hazard insurunce premiums; and {(J) yeoarly
morlgage insurance premiums, itany, These items are called Pescrow items.” Lender may estinmmite the Punds due on the
basis of current duta and reasonuble estimates of fulure eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federnl or
state ageney (inclwding Lender il Lender is sueh an institwtion). Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding und applying the Funds, anndyzing the account or verifying the eserow ilems, unless
Lender pays Borrower interest on the Funds ond applicable Inw permits Lender to make such u churge, Borrower nned
Lender may npree in wreiting that interest shall be paid on the Funds, Unless an ggreement is made or applicable Jaw
requires interest to be puid, Lender shull not be required 10 pay Borrower any interest or ecarnings on the Funds. Lender
shull give to Dorrower, withaut charge, s nonund aecounting of the Fundys showing eredits and debits to the Funds and the
purpase for which each debit to the Fonds was e, The Funds are pledged as additionn} security Tor the sums secured by
this Security [nstrument,

I the amownt of the Funds hebd by Lender, together with the future monthly payments of Funds payable prior 1o
the due dutes of the eserow items, shall exceed the nmount required to puy the eserow ilems when due, the exeess shall be,
at Barrower's optiop, cither promptly repaid to Borrower or credited to Boreower on wsonthly payiments of Funds, 1 the
nmeunt of the Fueds pebd by Lender is not suffleieind (o puy the eserow items when doe, Barrower shall pay to Lender any
amoeunt necessury o ke up the defieieney in one or more puyments ns requiced by Lender,

Upan payineet Yol of ull sums secured by this Security Tnsteament, Lender shall prompily refund to Borrower
any Funds held by Lemiler, 1T under poragraph 19 the Property is sold or acquired by Lender, Lender shull npply, po lster
than immedintely prioe te/the sule of the Property or its nequisition by Lender, any Funds held by Lender ot the time of
applicwtion as u credit againatcin sums seeured by this Security [nstrument.

3. Application of Paymerizy,  Unless applicable lnw provides otherwise, nll payments received by Lender under
parngeaphs bamd 2 shall be appiieddidest, o Inte charges due under the Note; second, to prepanyment charges due under the
Note; third, toamounts payable undzesarngraph 23 fourth, to interest due; nnd tnst, 1o principnl due,

4, Charges; Liens,  Borrower shall pay nll taxes, assessments, charges, fnes and impositions attribulable (o 1
Property which tiay attain priority ofer this Security Instrament, and leasehold puyments or graund rents, if uny.
Barrower shall pay these obligations in theannnner provided in puengraph 2, or i nol paid in that manoer, Borrower shal)
pay them on time directly 1o the person owed fayiment. Borrower shidl promptly furnish o Lender ol notices of amounts
to be paidd under this paragraph, If Borrower iankes these puyments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payiienis.

Borrower shall promptly discharge any lenswieh has priorvity over this Security Instrument uidess Barrower: (n)
agrees inweiting o the payment of tle oblignion seeaesd Oy The tien ina manner aceeptable to Lengder; (b) contesis in good
fsith the lien by, or defends sguinst enforcement of thealan in, legal preceedings which in the Lender's opinion operute (o
prevent the entoreement of the lien or forfeiture of any partarvhe Property; or (@) seeuwres from the holder of the lien nn
agreement satisfuctory to Lender subordinuting the Hen to t1is Sceurity Insirument, IF Lender determines that apy purl of
the Property is subject to a lien sehich may ntiain priority oved teis Security Dnstrament, Lender sy give Horrower
notice identifying the tien, Borvower shall satisfy the lien or tukewnz or more of the actions set forth above within 10 days
al'the giving of natice,

S, Hlazard Insorance,  Borrower shul) keep the improvemoss soesy existing or hereafter erccted on the Property
insured aguinst loss by tre, hazards ineluded within the term "extended covernge” and nny other huznrds for which Lender
recuires insuranve, This insurnnee shall be msintalned in the nmounty ged Tor the periods that Lender requires, The
insurance currier providing the insuranee shall be chiosen by Borrower subjecr 1o Lender's approval which shiall not be
unrensonably withheld,

Al insuranee podivies and renewais shall be aeceptable (o Lender wid snpl feelule o stamcdard mortgage clawse.
Lender shall have the right w hold the policies and renewals. 17 Lender requires, Borower shall promptly give (o Lender
o1l receipts of poaid premivms vd renewad notices, In the event of loss, Barrower shab goveiprampt notice 1o the insurance
varvier and Lender. Lender may muke proof ol loss it not omde promptly by Horrower.,

Unless Lender nnd Borrower otherwise agree in writing, insurunee procewds shull be apoticd o restoration or repiic
of the Property demaged, it the restoration or repair is economically feasible nidd Lender's security is not fessened. i the
restoration o repair is nut cconomicully fensible or Lender's security would be lessencch, the insaranve procexls shall be
applicd to the sums secured by this Security Instrument, wlether ar not then due, with any exvess paid 1o Borrower, If
Barrower abundons the Propecty, or does not unswer within 30 days o notice fromy Lender that the Sassaconce enrrier has
offered 1o senle n elsim, then Lender may volleet the insusance procecds. Lender mny use the proceeds te/remir or restore
the Property or 1o puy sians secured by this Security Instrument, whether or not then due, The Jsduy Oeriod will begin
when the notice is given,

Unless Lender nnd Borrower otheewise ngree inwriting, wny application of proveeds 1o pringipnl shalbaol extend or
postpone the due dute of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under purngraplh 19 the Property is aeguired by Lender, Barrower's vight ta aay insttennee policies umd proceeds resulting
Fram damage to the Property prior to the nequisition shall pass (o Lender to the extent of the sums secured by this Seeurity
Tustrament immedintely prioe o the aequisition.

6. Preseevation nnd Malntenanee of Property; Lenseholds,  Dorrower shadl not destroy, damage or substantinlly
change the Property, nllow the Praperty to deteriorate or commit waste, 1 this Security Enstrumens is on o leasehold,
Borrower shdl comply with the provisions of the lease, ond i Borrower nequires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Righis in the Property; Mortgage Insurance. 1f Barrower Tails to perforoy the
covenunls and agreements contained in this Seeurity Insteument, or there is o legnd proceeding that may signilicnntty aitect
Lender's rights in the Property (such as o procecding in bankruptey, probute, (o econdemnntion or 1o enforee inws or
regulutions), then Lender may do and pay for whatever is necassury wo protect the vilue of the Property and Lendaer's rights
in the Property. Lender's actions mny include paying any sums secured by u Hen whieh has priority over this Seeurity
[nstrament, appearing in court, puying rensonable nltorneys' fees and entering on the Property to make repuirs, Although
Lender muy tnke netion under this paragraph 7, Lender does nat huve (o do so,

Ay nounts disbuesed by Lender arder this paeagraph 7 shall becone additional debt of Borrower secured by this
Security [nstrument. Unless Horrower and Lender agree to ather terims ol payment, these amounts shall bear interest from
the date ol disbursement ot the Note rate and shatl be payable, with interest, upon notice froms Lender (o Borrower
regpesting paymoent.
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ADJUSTABLE RATE RIDER
(71h District Monthly Average Cost of Fuuds -- Rate Caps)

THIS ADJUSTADRLE RATE RIDER is made thiy .. 8th . day
of _ Apvil 41988, and is Incorporated into and shall be deemed
to amend and supplement the Morigage, Deed of Trust or Security Deed {the "Securlty
Instrument”) of the same dale given by the un .rs‘iﬁneﬁ (the ,"Borrower'? to secure
Borrower's Adjustable Rate Note (the "Note") aodﬁggn_‘n&g%zﬁai"{E,HEEE_E‘_’I‘_..,..__, (the
Lender") of the same date and covering the property deseribed in the Security
Instrument and Loecated at:

214 Lincoln Street, Lemont, I11inois 60439
(Property Address)

The Note contains provisions allowing for changes in the interest
rate and the monthly payment., The Notle limits the amount the
llorrower's Interest ruto can change at any one time and the
maximum rate the Borrower must pay.

Additiorat Covenants. In addition to the covenants and agrecements made in the
Security Instramint, Horrower and Lender further covennnt and agree as follows:

A INTEREST KADK AND MONTHLY PAYMENT CHANGIS

The Note provides tcr ar Initial Interest rate of __ 7.50 %, The Note provides
for changes In the intorest pate and Lthe monthly payments ay follows:

4, INTEREST RATE ANDUMONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will) -pay may change on  the first day
of . MOY o 1O , and on that day cvery __ 12 th month
theroattor,  Bneldate on'which my intorest =ate could change is enlled n "Change Date."

()  The Index

Heginning with the Tirst Change Date, my Interest rale will be based on an Index.
The "index" is the Tth District Monthly Avernge Zoft.of Funds published by the Federal
tHlome Lonn Hank of Chieago., The most recent Index Jigure uvallable as of the date 45
days before each Change Date is enlied the "Current Jrzex,"

if the Index Is no longer avallable, the Note Holder will eliooso o new Index whieh s
based upon comparable informatlon, The Note Holder will glvaime notiee of this cholee,

{C} Cnloulation of Changoy

Hefore ench Change Date, the Note fHoldor will eataulale myew Interest rate by
adding Tyo & Three . Quarters--- percentage points{s) (g 75-==---= %) 1¢, the Current
Index, ‘The Note flolder will then round Lhe resull of thils addition to the vonrest one-
clghth of one percentnge point (0,125%). Subject to the limity stated in Sretion 4(D)
below, this rounded amount whl be my new Interest rate until the next Changesdate,

The Note Holder wilt then determine the amount of the monthiy payment that
would be sulfleicnl to rcepay the unpald prineipal that | am expeeted to owe al the
Change Date In full on the maturity date at my new Interest rate in substantinlly cqual
payments, ‘The result of this ealoulation will be the new nmount of my monthly payment,

{N) Limits on Interest Rate Changos

The interest eate | am requlred to pny at the firgt Change Date will not be greater
than ¢, 50 % or less than 6,50 . % ‘'Thoreafter, my Interest rate wit
never be  inereased or  deoreased on  any  sgingle Change Date by more
that ___ THO-swesssm=s=n=a= percentoge point(s) (L 2,00=s==2x=- %) from the rute of
interest 1 have bean paying for the preceding twelve monihy, My Interest rate will never
be greater than _ 13,50----%. My interest rute will never be less than 8-1/2% or 5%
of [ Inltial start rnte, whichevor is greater,
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() Effective Date of Changes

My new Interest rate will become effective on each Change Date. [ will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again,

() Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective dnte of any echange.
The notlice will Include information required by law to be given me and also the title and
telephone number of a person whe will answer any question | may have regarding the
natice.

B. TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Securlty Insteument shall remaln in full force and effect
until the Lender (mortgagee) assigns his (nterest In the Security Instrument to FNMA or
FHLMC, < Upon assignment Uniform Covenant 17 of the security Instrument is amended
to read as tollows:

Transfeeol the Property or a Beneficial intercest in Borrawer, I all or any part of
the Property or_any interest In it Is so0ld or transferred (or if o beneficial interest In
Borrower s sold ow transferred and Borrowor {3 not a natural person) without Lender's
prior written conser’(, Lender may, at its option, require immediate payment in full of all
sums secured by this Secuvrity Instrument. However, this option shall not be exerclised by
Lender If exerclse Y& prohiblted by federal law as of the date of this Security
Instrument.  Londer also/shall not exercise this option M1 {a) Borrower causes to be
submlitted to Lender informadiion required by Lender to evalunte the Intended transferee
as if a new loan wore belng made v the transferce; und (b) Lender reasonably determines
thnt! Lender's security will not ae impaired by the loan assumption and that the risk of a
breach of any covenant or agreemient in thig Security Instrument {s acceptable to Lender,

To the oxtent pormitied by appiigahle low, Lender may charge a reasonnble fee asg
a conditios to Lender's consent o the loan assumption. Lender may also require the
teansferee to sign nn assumptlon agreeriont that l¢ acceptable to Lender and that
obligates the transferce to keep all the prowiess and agreements made in the Note and in

this Sceurity Instrument, Boerower will continie to be obligated under the Nole and thig
Sceurity [nstrument uniess Leonder releases BorerOwer It wiriting.

If Lender exerclses tho option to require imimnd'ate payment In full, l.ender shall
give Horrewer notice of necelerntion, The notice sha'tprovide a period of not less than
30 days from the date the notlee 8 delivered or mafled within which Borrower must pay
all sums secured by this Sceurity Instrument, If Dorrower falle’to pay theso sums prior to
the explration of this period, Lender mny invoke any remedicspormitted by this Security
Instruoment without turther notlee or demand on Berrower,

BY SIONING BELOW, Dorrowoer accepts and agrees to tlu lesms and covenants
contained In this Adjusiable Rate Rider, RS

ey

)y
: g
Ydffa’-;&{ o = ".'..':.‘.:.."" S0 (Seal)

Jstin Otero, (11 Rorrower

/ tcr: /ﬁ/??%) T
Su

san 8. Otero, His Wife Borrower
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