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ASSIGNMENL QE. LEASES AND _RENILS ﬁ.—-

THIS ASSBIGNMENT OF LEASES AND RENTS ("Assignment") is made
this //7A day of _.¥o2..7/ _, 1988 by AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, as trustee under a Trust Agreement
dated February 17, 1988 and Kknown as Trust No. 104691-04
{"Assignor") Lo CONTINENTAL ILLINOIS NATIONAL BANK AND TRUST
COMPANY OF CHICAGC {("Assignee").

REGCITALS:

A, Assigneor has executed and delivered (i) its Mortgage
Note, dated of even date herewith (the "Note") in the principal
sum of THREE HUNDRED NINETY-S8IX THOUSAND AND NO/100 DOLLARS
{($396,000,00), payable to the order of Assignee, and (ii) its
Mortgage, dated of even date herewith (the “"Mortgage"), to
secure the Note, the Mortgage and as set forth below;

NOW, THEREFORE, Assignor, for and in consideration of
these ple=sents and the mutual agreements contained in this
Agssignment / and as further and additional security for the
payment of the Note; Lthe principal sum, interest, premiums and
other indebtodness evidenced Dby tLhe Note; any amendments,
extensions, or/renewals of Lthe Noke; any other indebtedness
secured by the Mortgage; payment of all other sums with interest
becoming due and-payable to Assignee under the provisions ofF
this Assignment, ard, the performance and discharge of each and
every obligation, covonant, and agreement of Assignor ceontained
in this Assignment,’ the Note, or Lhe Morktgage, or any other
documents securing tlie " payment of Lhe Note, or the debt
evidenced Dby Lhe Note aud in consideration of the sum of TEN
DOLLARS ($10.00) to Assignos in hand paid, the receipt of which
is hereby acknowledged, hevrery sells, assigns and transfers unto
Assignee all leases relating Lo all orv any part of thal certain
property located in Cook County,  Illinois and legally described
on Exhibit "A" attached heretc {(the "Premises"), Ltogether with
all of the rents, issues and profits now due and which may at
any Ltime become due under or by ~irtue of any lease, whather
written or verbal, or any letting “oi or of any agreement for
the use or occupancy of all or any portion of the Premises,
which may have been or which may be mede or agreed to or which
may be made or agreed to by Assignee uander-the powers granted by
this Assignment, together with all gualan:eres of any of the
foregoing, and any security deposits weid by Assignor in
connection with any such 1leases, it being. the intention Lo
establish an absolute transfer and assignman’ OFf all the said
leases and agreements, and all the avails thereof, to Assignee,
and Assignor aukhorizes Assignee (with or wathout taking
possession of the Premises), to rent, lease or Yet.all or any
portion of the Premises to any party or parties al  such rental
and upon such kerms, in its discretion as it may debzrmine, and
to collect all of said avails, rents, issues and profits.arising
trom or accruing at any time, and all now due, or ‘et may
bacome due under each and all of the leases and agreelents,
written or verbal, av other lenancy existing or which may-exist
on the Premises, with the same rights and power and subject to
the same immunities, exoneration of liability and rights aof
recourse and indemnity as Assignee would have upon taking
possassion of the Premises pursuant Lo the provisions set Fforth
below:

1, Assignor vepresents and agroes that no rent has Leaen or
will be paid by any person in possession of any porticn of the
Premises for more Lthan one installment in advance and that the
payment of none of the rents to accrue for any portion of the
Premises has Dbeon or will be waived, roleased, reduced, or
digcountad, or othorwlise discharged or compromised by Assignor.
Aggignor walves any vight of sget-off against any person in
possaession ©f any portion of Lthe Premises. The Assignor agrees
not to make any other or further asslgnment of the rents or
profits or leases prior to the relesse of thls Assignment.,
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2, Agsignor agrees, represents ohd—warrants unto Aggsignee,
its successors and assigns, as follows:

(i) attached as Exhibit "B* js a schedule of all
leases existing as of the present date with
respect to all or any part of the Premises (the
"ocurrent leases”bY; all amendments Lo Lthe current
leases arve also designated on Exhibit B; Assignor
is the sole owner of the entire lessor's intorest
in the current loansos;

no default exists on the part of the lessor or
lessee named in the current leases, or their
sucecessors and assigns, under the terms,
covenants, provisions or agreements contained in
the current leases and there exists no state of
facts which, with the giving of notice or lapse
of time or both, would constitute a default under
any of the current leases;

the current leases are valid and enforceable in
zocordance with their terms and shall remain in
£all force and effect irrespective of any merger
of the interest of lessor and lessee;

if anyof the current leases provides for the
abatement. of rent during repair of the demised
premises Ly reason of fire or other casualty,
Assignor shall furnish rental insurance to
Assignee in _.an amount and form and written by
insurance chwpanies as shall be satisfactory to
Assignee;

Assignor shall perform all of Assignor's
covenanlts and agreemnents as lessor under each of
the current leases ead shall not suffer or permit
ko occur, any releacs of liability of the lessee
under the current leases, or any right of the
lessee to withhold payménc_of rent;

if requested by Assignee after default under the
current leases, Assignor shol) enforce any one or
several of the current leasel and all remedies
available to Assignor against th& . dessee named.

3. Nothing contained in this Assignment shald, be construed
as constituting Assignee a “"mortgagee in posscusion” in the
absence of the taking of actual possession of the/ Piremises by
Assignee pursuant to the provisions contained below, In the
exercise of the powers granted in this Assignment to hesignee,
no liability shall be asserted or enforced against Assignes, all
such liability being expressly waived or released by Assignat.

4. Assignor agrees to execute and deliver immediately wupon
the raquest of Assignee, all such Ffurther assurances and
assignments of the Premises as Assignee shall from Ltime to time
reasonably require,

5. Although it is the intention of the parties that this
Assignment is a present assignment, it is expressly understood
and agreed, despite anything contained in this Assignment to the
contrary, that Assignee shall not exercise any of the rights and
powers conferred upon it by this Assignment until and unless one
of the following events shall occur, which shall constitute
"evants of default"; (a) default shall be made in tha payment of
interest or principal due under the Notg; (b) an BEvent of
Default shall occur in performance or observance of any of the
agreements or conditions in the Mortgage (as defined in the
Movtgage); (¢} default shall be made in the performance or
observance of any of the conditions or agreements contained in
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this Assignment; or (d) a default shall be made under any
instrument now or at any time guaranteeing or securing the Note
or the debt evidenced by the Note and, in each instance, all
applicable grace perleds, if any, shall have expired. Nothing
contained in this Assignment shall be deemed to affect or impair
any vights which Assignee may have under the Naote and Mortgage
or any other instrument referred to in this Assignment.

6. In any case in which under the provisions of the
Morrgage, Assignee has a right to institute forecleosure
proceadings, whether before or after the entire principal sum
secured by the Mortgage is declared to be immediately due ang
payable, or whether before or after institution of 1legal
proceedings to Fforeclose the lien of the Mortgage or before or
after sale thereunder, Assignor agrees, upon demand of Assignee,
te surrender to Assignee and Assignee shall be entitled to take
actuwal possession of all of any part of the Premises personally,
or by itg agents or attorneys, and Assignee in its discretion
may, with oOr without force and with process of law, enter upoen
and take and. maintain possession of all or any bpart of the
Premises, touzther with all the documents, books, records,
papers and acCounts of Assignor or the then owner of the
Premises relating to the Premises, and may exclude Assignor, its
agents or servants, whelly from the Premises and may as attorney
in fact or agent of“Fssignor, or in its own name as Assignee angd
under the powers dJgraaved by this Assignment, hold, operate,
manage and contreol tle Premises and conduct the business, if
any, of the Premises either personally or by its agents, with
full power to use such measures, legal or egquitable, as in its
discretion or in the discre¢rion of its successors or assigns may
be deemed proper or necessary’ tn enforce the payment of security
of the avails, rents, issums |\ and profits of the Premises,
including actions for the recovery of rent, actions in forcible
detainer and actions in distress .of rent, granting full power
and authority to exercise each rsand every of the rights,
privileges and powers granted 1in #nis Assignment at any time,
and with full power to cancel or terminate any lease or sublease
for any cause or on any ground whicn/ would entitle Assignor to
cancel the same, to elect to disaftirm any lease or sublease
made subsequent to the Mortgage or subordinated to the lien of
the Mortgage, to make all necessary Jor proper repairs,
decorating, renewvals, replacements, alterations, additions,
betterments and improvements to the Premises that may seem
judiciocus, in its discretion and reinsure the same for all risks
to insure's possession, operation and management ' incidental to
Assignee of the Premises and to receive all such awvaills, rents,
issues and profits.

7. Assignee shall not be obligated to perform or . discharge,
nor dees it undertake to perform or discharge, any obliigation,
duty or liability under any leases or rental agreements rolating
to the Premlses, and Assignor agrees to indemnify and hold
Assignee harmless of and from any and all liability, loss or
damage which it may or might incur under any leases or under or
by reason of the assignment of such leases and of and from any
and all claims and demands whatsosever which may be asserted
against it by reason of any alleged obligations or
undertakingson 1its part to perform or discharge any of the
terms, covenants or agreements ccontained in said leases. Should
Assignee incur any such liability, 1loss or damage, under said
leases or under or by reason of this Assignment, or in the
defense of any claims or demands in connection therewith,
Assignor agrees to reimburse Assignee for the amount thereof,
including direct costs, direct expanses and reasonable
attorney's fees, immedlately upon demand.

8. Assignee in the exercise of the rights and powers
conferred upon it by this Assignment shall have full power to
use and apply the avails, rents, issues and profits of the
Premises to the payment of or on account of the following, in
such order as Assignee may determine:
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(a) To the payment of the operating expengoes of the
Premisos, including the cost of management and leasing (which
shall include reasonable compensation to Assignee and its agent
gr agents, 1f management be delegated to an agent or agents, and
it shall also include lease commisgsions and other compensation
and expenses of sgoking and procuring tenants and entering into
leases), damage claims, 1if any, and premiums on insurance above
authorlzed;

(b) "o the payment of taxes and special assessments
now due ov which may become due on the Premises;

{c) To the payment of all repairs, decorating,
renewals, teplaceomonts, alterations, additions, or betterments,
the ceos: from time to time of installing or replacing such
fixtures,. furnishings and ogquipment in the Premlises, and of
placing” /the Premisas in such condition as will, in the
reasonable judgment of Assignee, make it readlly rentable; and

()Y _VI'n the payment of any indebtedness secured by the
Mortgage or any /deficiency which may result from any foreclosure
sale,

9. Assignor (smecifically and irrvevocably authorizes and
instructs each and zvery present and future lessee or tenant of
any part of the Premiszs to pay all unpald rental agreed upon in
any tenancy to Assignee uwpon recelipt of demand from Assignee to
pay such rent, without inuuiry as to whether or not said demand
has been made in compliance with Paragraph 5 of this Assignment.

10. It iy understood und—agreed that the provisions set
forth in this Assignment shall ba deemed a special remedy given
to Assignee, and shall not be dvemed exclusive of any of the
remedies granted in the Mortyage, but shall be deemed an
additional remedy and shall be zumulative with the remedies
granted in the Mortgage and the otner instruments securing the
Note, all of which remedies shall be (e@nforceable concurrently or
successively.

11. Whenever the term "Assignor’ 1s used in this
Assignment, it is understood that the term’ inzludes and shall be
binding upon successors and assigns (including successors Dby
consolidation) of the Trustee, and any party 2> parties holding
any right, title or interest in the Premisec Lv, through or

under the Trustee. All of the rights, powers,_ privileges and
immunities granted and assigned to Assignee by this Assignment
shall also inure to its successors and assigns, Inzlading any

and all holders of the Note.

12, It is expressly understood that no judgment or Jdecree
entered on any debt secured or intended to be secured 'Ly the
Mortgage shall opevate to abrogate or lesgsen the effect of this
instrument, but that the same shall continue in full force and
effect until the payment and discharge of any and all
indebtedness secured by the Mortgage, in whatever form said
indebtedness may he until the indebtedness secured by
theMortgage shall have been paid in £full and all bills incurred
by virvtue of the authority contained in this Assignment have
been fully paid out of rents, 1issues and oprefits of the
Premises, or by Assignor, or until such time as this instrument
may be voluntarily released. This instrument shall also remain
in full force and effect during the pendency of any foreclosure
proceedings, both before and after sale, until the issuance of a
deed pursuant to a foreclosure decree, unless the indebtedness
secured by the Mortgage is fully satisfied before the expiration
of any period of redemption,

13. In the event any lessee under sald leases should be the
subject cf any proceeding under the Federal Bankruptcy Code, as
amended from time to time or any other federal, state, or local

TORTSIRE




UNOFFICIAL COPRY

-5

statucte which provides for the possible termination or rejection
of a particular lease assigned by cthis Assignment, Assignor
covenants and agrees that if any of said leases is so terminated
or Lejectod. no settlement for damages shall be made without the

prior written congsent of Assignee. Any check in payment of
damages for cermination or rejection of any such lease will be
made payable both to Agsigrnor and Assignee, Astignor aqrees

that upon the reqguest of Assignee, it will duly endorse to the
ovder of Assignee any such check, the prtoceeds of which will be

applied to whatever partion of the indebtodness secured by this
Assigumoent Assligneo may elect.

This Assignment of Leases and Rents is exocuted by Amevican
National Bank and Trust Company of Chicago., not personally but
as trustee as aforesald in the exercise the power and authority
conferved. upon and invested in it as such trustee {(and sald
vrustee’ v its personal and individual capacity hereby warrants
that it as trustee possesses full power and authority to execute
chis instfurment), and it is expressly understuvod and agreed by
every pevsolvnow or herveaftor clalming any rvight or socurity
herveunder thad ‘aothling contained herein shall be construed as
creating any “Jiability on said crustee in its individual
capacity, all ‘such. liability, if any, being expressly walved.

However, this walver shall in no way effect the personal
liability of any guecantor herveof,

IN WITNESS WHERREOF the undersigned has executed this
Assignment as of the day snd year fivst above written,

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO

as 'trustee under a trust agreement
gated February 17, 1988 and known
as.-Lrust No. 104691 04

Gt

By: O (L0

Its: __ 7. j mqﬁ::ﬂ;" et
(A

Attast ftﬁ; K e

o,
K »

This Instrument was prepared by 23 e
and should be returned to: =) e
Fa
Sherri F. Wolff, Esq. o2
Law Department - 105/9 ”:
Continental Illinois National Bank ”;
and Trust Company of Chicago i
231 Scuth LaSalle Street
Chicago, Illinois 60697
Lol
oo
wn
co
o

BOX 333 —71H
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STATE OF ILLINOIS )
)

58
COUN'TY OF COCK )
1, DMARRN L Limye a Notary Public in and for
said County in th_e State aforesald, DO HEREBY CERTIFY
THAT HUZalliie Lo+ Assistant Vice President of

AMFRICA¥ NQTQOE L - BANK & TRUST COMPANY oF CHICAGO,
and “! . .. MAssligtant Secretary of said
Bank per.s.onally known £o me to be the same persans whoseé names
are subscribed to the foregoing instrument as such Assistant
Vice Prosident and Assistant Secretary respectively, appeared
before me this day in person and acknowledged that they signed
and delivered sald instrument as their own free and voluntary
act, and as cthe free and voluntary act of sald Bank, for the
uses  and  purposes thevein set  forth; and said Assistant
Secrevary «id also then and therse acknowledge that he as
custodian of the Corporate Seal of sald Bank, did affix said
corporvate seal of sald Bank to sald instrument as his own free
and voluntary act, and as the free and voluntary act of said
Bank for cneoiuses and purposes theveiln sat foreh,

)

GIVEN under my_ aand and Notarial Seal t}is ;_1 H‘c:!ny of
A,D. 19

“GFFICIAL SEAL” 2 P SR

aron b, Hutns : oA °

Natary Pulilic, State of ilinols SO R S, v s Vot N S
My Cotmmission Expireg 8/27/90 Notm y Publ ig

WAt P eIttt AIOE L AL A i #A

My Commnission Expires:
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BEXHIBIT A

LEGAL _DESCRIPTION

LOTS 26, 27, 28, 29 AND 30 IN DILLARDS RESUBDIVISION OF LOTS 70
TO 87 INCLUSIVE AND LOTS 99 TO 116 INCLUSIVE IN J.G., KENNAN'S
SUBDIVISION OF BLOCK 24 IN SHEFFIELD'S ADDITION TO CHICAGO 1IN
THE SOUTHEAST l/4 OF THE SCOUTHEAST 1/4 COF SECTION 31, TOWNSHIP
40 NORTH, RANGE 149 EBEAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN
COOK COUNTY, ILLINCIS.

N PR 277, ,PQVDJQ

Permanent IndGx No.: 14-31-422-002-0000 3 y
Common Street Addipss: 1737-39 N, Paulina A

Chicago, Illinois )
MO .
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EXHIBIT B

1737~39 N. PAULINA
CHICAGO, ILLINOILS

Tenank Space Rent Securlty Deposit

Expert Part of Basement $3,907.00 $2,315,00
Corporation 1E, 2B, 3W

Homestead Part of 3rd Floor $210.00 $0.00
antiques

Finishing Arts Part of 3rd Floor $450.00 $0.00

Sculpture Part of 2nd Floor $485.00 $4¢.00
Iindustries (2

ordon Stepanek, the Sell=i, will be a tenant of 1W and part of
Basement, as of closing, Morvithly rent will be $2,000.00, and
there will be no security depgosit,
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JOINDER TOQ ASSIGNMENT OF LEASES AND RENTS

FOR VALUE RECEIVED the undersigned, being the sole owners of
one hundred percent (100%) of the beneficial interest in and
being sole beneficlaries of the land trust which is ths
Assignor under the foregoing Assignment of Leases and Rents,
have joined in the execution of and hereby consents to and
joins in said Assignment of Leases and Rents, intending thereby
to bind any interest it or any of its successors and assigns
may have in the Premises described in said Assignment of Leases
and Rents, and any rents, profits, avails, or any leases or any
other agreements relating thereto as fully and with the same
effect as if the undersigned was named as Assignor in saigd
Assigument of Leases and Rents,

IN WITNESS WHEREOF, the undersigned has executed this
Joinder, to Assignment of Leases and Rents this /%% day

of _de.r . 1988,
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