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This Indenture, made 1his 6th dayof  April L1988 between
JROBERT J, BROWN and JUDY K. BROWN, Nia Wife

MIDWEST FUNDING CORPORNTION

b corporntion organized and existing under the kiws of the State of Illinois . Mortgagee,
Witnesseth: That whereas the Mortgagor is justly indebsed o the Mortgagee, as is evidenced by a certain promissory note bearlng even
date herewith, in the principal sum of — Sixty-seven thousand eight hundred and NO/100 = = = w w w = =~
- momwomoa o Dol (8 67,800,00 |

3|

» Morlgagor, and

£

payable with interest attbe rate of Ten
per ceniim | 10.0unoo®! ter anmim an the unpaid badnee nntil pakd, and made payabike 10 (e onder of te Morigagee at s office in

s /@i

DCUNERS ‘GROVE ) o ) ILLINOIS : L ur

Al suchvother plaee g8 (e eldy ey designate in writing, nmf delivereds the subd principad und interest belng payable in monthiy instailments of

- gt‘-ivehunc]rcdninety"f.f';eandNO/loo-------------------------'"-
o Dollars 18 595,00 |

- o ghe first Jay of S0 19 88w like sum on {he Tiest doy of ench wid every munch thereafier wirtil the note
is Tully paid, except it the Tinal payment of principal aid interest, iF nor sooner pidl, shall be due and payable an the firs doy

I Nay 018

Now, Therefire, the said Mortgagor, for the Devied seewing of the payment of e said privteipel sum of money mad interest nnd the performance
of the covennms amd agresruents herein contingd, does by hese presents Mortgage and Warraat unto the Morigagee, ils SUeessors or assigns,
the Tullowing described Real Estule situte, lying, and being it e county of - QOO
and the Ste of Hinois. w wil:

THE SOUTH 1/2 OF THE SOUTH 60 FEET OF [OT 3 AND THE NORTY.10 FERT OF THE NORTH
50 FEET OF LOT 6 IN BLOCK 2 IN RENSINGIOU LFIGHTS, A SUBDIVISION OF BLOCKS 21
AND 22 OF THE 1ST ADDITION TO KENSINGION IN SHCITON 22 FRACTIONAL SECTION 27
NORTH OF THE INDIAN BOUNDARY LINE AND FRACTIONM(~SECTION 28 SOUTH OF THE INDIAN
DOUNDARY LINE TOWNSIIP 37 NORTH, RANGE 14, EAST OF-THE THIRD PRINCIPAL HERIDAIN,
IN COOK COUNTY, TLLINOIS,

THE RIDER 10 STATE Of ILLINOIS FHA MORIGAGE ACCELERATION CLAUSE ATTACHED lIERFIO
AND EXECUTED OF EVEN DAY HEREWITH IS INCORPORATED HERLIN AND THE COVENANTS AND
AGREEMENTS OF T'HE RIDER SHALL AMEND AND SUPPLEMENT THE COVEWANTS AND AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECEF.

%
3

@HOMJ{ mss_lqlz 9 T T T 12 3
- T TRAN L red Ua/la/ 337

§ 25-20-416-027 ~10128 7328 88151282

i\igg‘ known as 12417 §. STATE STREET, CHICAGO . ’ CDSK#&NT: CUNRDER ‘-

Together with aff and singele thre woements, hereditnmenss s appurienanees therewno belonging, and the rents, isues, ang profits thereof
esed b apraetus wnd Tixiuzes of every kind for the purpose of supplying or disributing heat, fight, water, or power, and alt phasbing and
other Tisthres in, or that may be plaeed in, any building now or berenfter stancting on said lamd, and also all the essme, right, e, and interest
of the suid Mortgagor i and o said premises,

This (orm |3 usdl in connoelion with mortgages naurad under Ihe ona 10 lourlamily pragrama of the Natlonal Housing Act which requirp
a Qne-Time Morlgage Insurance Pramium paymeont {Including soctions 203b) and (i) In necordanca with tha 1agutations for thoas programs.

Pergvious adition may be usud HUD02116-M,1 046 Edllion)
untit supplios are oghausiod Fage ) ol o 0 O : 24 CFR 200 17(n)
QD -4A L) ww YA MORTOAQE FONAS » (DY 280-8100 + 10GDIBHET e -:E
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UNOFFICIH}_ ICJQF'J)Y: 2

To tinve and to Hold the abovedeseribed premises, witly the
appurtenaiiees and fixiures, unto the said Morgngee, its successors
und pssigns, lorgver, for the purposes nnd uses herein set forth, lree
(rony all rights unel benefits woder and by virtue of the Homestead
Exemption Laws of the State of Hinois, whicl said rights and
enefils o said Mortgager dees hereby ¢xpressly relense und walve,

And Sald Mortgugor coveniants aned ngrees:

To keep soid premises i good repaie, and 1ot t do, or permit o
e doie, upon swid premises, anything thot may impair the value
thereaf, or of the security istended to be effected by virlue of this
nstrumments not to suffer any lien of mechanics men or materinl
men 1o ptach (o said premises; o puy (0 the Mortgngee, as
hereinalter provided, until snid note is fully poid, (13 o swn sufli.
et (o puy nll teves pal ussessments on said premises, ar any tux
or fssessment that may be Javied by authority of the Swute of 1l
linois, or of the caunty, taws;village, or city in which the said
lend s situnte, wpon the Mortzazer on avcount of the ownership
there ofy (2) o sum sufliclent o een all bulldings that;may'at any
tinse be on said premises, during the sontinunnee of sald i
debtedness, insured for the benefit of4ne Tdortgagee in sueh forms
of insurance, nnd in sueh amonnts, us g Be required by 1he
Mortgagee.

(0 ense of the refusal or neglect of the Mongagat 1o muke such
PAYIRENES, Of 10 sitisly any prior lien or incumbrance-atier (han
that Tor taxes or assessments on said premises, or (o seep suid
premises in good repair, the Morigagee mny pay such s,
assessments, and insurance preminms, when due, and may Fiake
such repairs 1o the property hesein morlgaged 08 in its diseredion i
iy deem necessary for the proper preseevition thereof, and any
merseys so paid or expended shill beeome so much additional in
debtedness, secured by this morigape, 0 be paid out of proceeds of

the sale of the morigiged premises, i mol otherwise pak) by the
Mortgugor,

[ s expressly provided, however (ll other provisions of this
mortgage o the conteary notwithstamling), that the Mortgages
shaldl nod be required nor shall it Liave the right 1o pay, discharge,
OF Temuve uhy (X, assessment, or wx lien upon or against the
prentises deseribed herein or nny part thereol or the improvement
situnted theeeon, so long us the Mortgagor shalt, in good falth, con-
test the same ar the validity thereol by approprinte legul pro-
ceedings brought in n court of competent jurisdiction, which shall
aperitie o prevent the colfecton of he taX, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereal to sutisty the same,

And the said Mortgagar Turther covenants and agrees as follows:

That he wil) prompaly pay (he principa) of gad interest on the
indebtedness evidenced by the snigd note, wt the times and in the
munner therein provided, Privilege is reserved (o pay the debt in
whole or i part on any instaliment due date,

That, together with, nnd in addition 1o, the monthly payments of
principal wnd interest payable under the terms of the nate seeured
hereby, the Moztgagor will pay o the Morigagee, on the first duy
of eaeh month until the said note is Tlly paid, the fellowing sums:

th A sum equat o the ground rents, §F any, nest dae, plos 1the
preminms that will pext beeome due and payable on poticies of fire
and other hazard insurance cuvering the mortgnged prapesty, plus
s and nssessments nest due on the mortgnged property ol as
estimated by the Maortgageet less all sums atrendy paid therelor
divisied by the pamber of months 1o elapse delore vie month prive
ot e when such geousd eots, preatiims, e il
asssainetts will heeome delinguent, sueh sums 1o be held by Mol
Papee B trust 10 pay said grovnd rents, prembhims, xes aod

specint ussessments; and

AN payments mentionet in the preceding subsection of this
parugraph ik wll payments to be made under the note secured
hereby shali be ndded together ancd the aggregnte amount thereol
shal be paid by the Mortgagor each month in a single payment o
lr)c u}ppiicd by the Mor(gagee t the following iems i the otder set
orth:

y ground rents, if ony, tses, specinl assessents, fire, nnd other
haznrd insarange premiums;

(i} interest on the note seeured hereby;

{i nmortization of the principnd of thie swid nute; and

{9 late charges,

Any deficiency in the smount of any such aggregate monthly pay-
went stiall, unless made good by the Mortgagor privr o e due N
inte af the aest such payment, constitute an evenl of default
uder this niortgage, The Mortguges may collect » “late charge"

not o exeeed Taue cents (49 for ench dollur ($1) (or cach payment
morethan fifteen (1) doys in urrears, to cover the extry expense
involved in hwndling delinguent payments,

[T the 1otal of the pryments made by the Mortgagor under
subseetion fn) of the preceding parigrapl shirll exceed 1he ametint
of the payments actunlly mude by the Mongagee for groumd rents,
tnxes, and ussessments, or insurance premiums, as the case may be,
such exeess, if the loan is current, at the option of the Mortgngor,
stiall be redited on subsequent pryments 10 be nde by the Mort-
gogor, ar refunded to the Morgugor, 11, however, the monthly
payments made by tie Mortgagor under subseetion (@) of the
preceding parggraph shall nod be sufficient 1o pay ground rents,
ks, hnd assessments, or nsurnnce prentiums, as the cose mny be,
whien the sanwe shall become due nnek paynble, then thie Mortgngor
abaih pay (0 the Mortgagee any it necessery (o make up the
defioiniiey, on or before the date when payment ol such growmd
PROMS, AAX2S, USSOSSINERIS, OF insurance premivms shull be due, |f ut
any line the-Morcgagor shall tender to thie Morigagee, i accor
dance with“the pravislons of the note seeured hereby, Ml pryment
of the entivz/idebtadness represented (hereby, the Morigngee shalk,
in computing the amount of such Indebtedness, crecit to the re
count of the Mortgaged any balance reemining it the Tunds ac-
cumulated wunder the pravisions of subsection (a2 of the preceding
pirngraph, 17 there stinl b2 aaefanlt under any of the provisions
of this morigage resuiting i [ puolic sale of the premises coverad
hereby, or “3 the Mortgagee aceuiees the property olherwise wlier
default, the Mortgagee shall appiy, otaie e of the commence:
ment of such proceedings or av the tave 1e roperty is otherwise
acgedre], the balinee then remnining wv Ve Cands iecumulinted
amder subsection () of the preceding paragiozsas u eredit ugninst
the amount of principal then remaining unp’d uader said note.

And s Additlonn! Security for the payment of the indebtecness
loresuid the Morigagor does hereby ussign (o the Mortgagee ail
the rens, issues, anck profits now due or which may heresfter
become due for the use of the promises hereinabove deseribed.

That Jle WIH Keep (he lmprovements now existing or hierepfier
erected on the mortgnged property, insured as muy be required
from time 10 Hme by the Mortgngee against loss by fire ad other
hazards, casunliies nid contingencies in such amounts and for suek
periods as oy be required by the Mortgagee and will pry promgt:
Iy, when due, iy pramiuins on such insuranee provision for pay-
ment of which bas not been made bereinbelare, Al insusanee shall
be carried in companies approved by the Morigagee and the
polivies nind renewils tiereot shall e held by the Mirigagee s
ave adaeled thereto Joss paynble chimses in vor of and i form
weveptudle to the Morgages. Inevent of Joss Mogtgugor will give
inimediate netice by madk (o the Mortgagee, who may make prool

Pago 2 of 4
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Morignges ~ Effective 12/01/86

Tho mortgago shall, with tho prior approval of the Foderal Housing Commissionar, or his designes, declare all
sums securod by this morigage lo be immediatoly due and payable il all or a part of the property is sold or
olherwise transierred {olher than by devise, descent or cporalion of law) by the mortgagor, pursuant 10 a
contract of sale oxecuted no later than 12 months after the date on which the mortgage is endorsed for
insurance, 10 & purchaser whose crodit has not been approved in nccordanco with the requirameants of he
Commissionsr, (il the property Ig not the principal or secondary rosidence of the morlgagor, 24 months”
must be. substn' tad tor 12 montha ")

{( DRUEATN: ( , \f- I Dpril 6,988
Borrowor Date

I‘OBPR‘I‘ VLS fy
hpril 6, 1988

1\. RROWN Date
Borrower o Data
Borrower ' A Date

R R R R AR R R R R R AR R R R R R N N N NN R NN N N N NN RN R NN NN N NN RN

s

State of Ilitnols

Cook 5S.
County ol

I, tho undersigned, a notary public in and for the sald County, in the Slate si6rasaid, DO HEREBY CERTIFY
that . ROBERT-J.— BROWN. and.. JUDYK .. BROWN,- [lis_Wife o

personnnlly known to me te be {he same person _gwhose namo .8 subscribod 10 IKelcregoing Instrument,
appeared belore me this day in person, and acknowledged that . the .Y signed, sealsd und deliverad tho
said instrumant asg THRIR Irae and voluniary acl, for the uses and purposes (herain set forth,

Givon under my hand and oMiclal seal, Whis _8th_.__day of Apxidl, ,19..88
AL ALY
No‘}fry Public (]'
11/2/89 N .
815128,

Commission Expires

This instrumomn! was preparad by Midwest Funding Corporatlon
1020 31st Streat, Suite 401, Cowners Grovo, lllinois 60515

[T Haw U388




