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MORTGAGE 301338-03 /

THISMORTGAGE (“Security Instrument”)is givenon APRIL 5
19 88 Themorgszoris GERRVOEXXSCHEEFEACK EROANRDXOORARINX XK X mem
BN HODE® GARY ~C." SCHOEFERNACKER ~AND SHARON C SCﬁOCFERNACKER , HUSBAND AND WIFE

NS TC07 20y

(“Borrower"). This S(cuity Instrument is given to DOQUGLAS SAVINGS
AND LOAN ASSOLCIATION

which is organized and extsag under the lawsof PHE STATE OF ILLINOIS , and whose address is
14 NORTH DRYDEN
ARLINGTON HEIGHTS, ILLINOIS 60004 ("*Lender).

Borrower owes Lender the princips:cum of
ONE HUNDRED FIFTEEN THGUSAND AND NO/100

DollarsqU.5._% 115,000.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note"). which provides for monthly payments, with the full debt, il not
paid earlier, due and payableon MAY 1, 2Zul This Security Instrument
secures to Lender: (a) the repayment of ihe debi Pm‘“nccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wilh iit<rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrov/¢+'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, o7ant and convey to Lender the following described propert:

located in COOK County, lllinois:

LOT 36 IN BLOCK 7 IN HIGHLAND WOODS UNII TWO, BEING A SUBDIVISION OF
PART OF THE WEST 1/2 OF THE SOUTH WEST /Ls/4 COF SECTION 18, TOWNSHIP 42

NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAZ MERIDIAN, IN COORK COUNTY,
ILLINOIS.

Y §5 N0 Funsh

02-18-319-036-0000 E/?Ob'

@
X
which has the addressof 4865 TARRINGTON . BARRINGTON . g
{Street) 1Ciy} D’\
Hlinois 60010 ("'Property Address"); T
[2p Code} p
w
# 9

TOGEITHER WiTH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenanees, rents, royalties, mineral, oil and gas rights and profits, water nights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. Allof the
foregoing is referred to in this Security Instrument as the *'Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, exceept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property sgainst all claoms and demands, subject to any
encumbrances of record.

Tins SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniferm security instrument covering real property.

ILLINOQIS —Singte Farmily—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/B7
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If Leader required mongage insurance as a condition of making the loan secured by this Securnty Instrument,
Borrower shall pay the premiums required to maintain the insurance in ¢ffect uniil such time as the requirement for the
msurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender orats agent may make reasonable entries upon and inspections of the Property, Lender
stuall grve Borrower notice at the ime of or prior 10 an inspection specifying reasonable canse for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in cannection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid o Lender.

In 1he event of 4 total taking of the Property, the proceeds shall be applied to the sums secured by this Securiny
[nsteument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securtty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the toral amouni of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Barrower.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor affers o
make an award orsstile a clainy for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isautborized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured Biothis Security Instrument, whether or not then due.

Uniess Lenderand Borrower ctherwise agree in writing, any application of proceads to principal shall not extend or
postpone the due darcofthe monthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

18, Borrawer ot RQeleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizalicn, of the sums secured by this Security Insirument granted by Lender 1o any successor in
interest of Borrower shall not operate o release the liability of the original Borrower or Borrower™s successors in interest.
Lender shail not be required to/commence proceedings against any successor in interest or refuse to extend tme for
payment or otherwise modily amoy pcation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interesi. Any forbearance by Lender in exercisig any right or remedy
shall not be a waiver of or preclude the exsroize of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Liability; Co-signers, The covenants and agreements off
this Szcurity Instrument shall bind and benefi? the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agreements shall be joini and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15'co signing this Security Instrument only to mortgage, grant and convey
that Borrower™s interest in the Property under thoorims of this Security Instrument; (b) is not personally ebligated to puy
the sums secured by this Security Instrument: and (¢} zgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with régard 1o the terms of this Security Enstrument or the Note withow
that Borrower's consent.

12. Loan Charges. [ the loan secured by this Security Instrument is subject to a law which sets muximum loan
charges, and that law is finally interpreted so that the intersstor other loan charges collected or to be collected in
connection with the loan excred the permitted limis, then: (& 2ay such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted hmit; and (by any syma already collected fram Borrower which exceeded
perimitted limis will be refunded to Borrower. Lender may choosedo neke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. IF a refund ridiices principal, the reduction will be treated as a
partis) prepayment without any prepayment charge under the Noge.

13. Legislation Affecting l.ender’s Rights. If enactment ar exprosaun of applicable Jaws has the effect of
rendering any provision of the Note or this Seeunity Instrurmnent unenforceablelsccaording toats terms, Lender, atits ophon,
may reqguire immediate payment in full of 4l sums secured by this Securdy 1wy ument and may mmvoke any remedics
permitted by paragraph 19 [F Lenders exereses this option, Lender shall take the stdpupectified in the second paeragraph of
paragraph 17.

14. Notices.  Aany notice to Borrower provided forin this Security instrument <0adt b given by debisering i by
manding 1t by first class mail unless upplicable law requires use of another method  The nguce Chall b dire
Property Address or uny viher address Borrower designates by notice to Lender Any notice to Lender shali e gooen b
first cliss mal to Lender's address stated herein or any other address Lender designates by notice/oo Rorrosm=r Any noloe
provided forin this Secunty Instrument <hall be deemed (o have been given to Borroser or Lender w Bezgren as pros ided
in thas pauragraph.

15. Governing L.aw; Severability. This Sccurity Instrument shall be governed by federal fod o0d the fow of 1he
wrisdiction in which the Property 1s located. I the event that any provision or clause of this Security” [Ost ument ar the
Note conflicts with gppheable law, such conflict shall not affect other provisions of this Secunty Instrumes or the Note
which can be given effect without the conflicting provision To this end the provisions of this Secursts Instrement und the
Note are declared 1o be severable.

16, Boarrower’s Copy., Borrower shall be given ooe conformed copy of the Note and of this Secuney Tnstrarnent

17. Transfer of the Property or a Heneficial Interest in Borrower, {1 all or any part of the Propecty o ang,
witerest vt is sold o transterred (or if a bencficial interest in Horrower s sold or trandereed and Borrower s not g natoral
person) without Lender’s poor wotten consent, Lender may, at ts opoion, require smrmediate payment s Poli ot all sarne
seeured by this Security Instrument. However, tus option shadl nos be eservmed by Fender 1F exeraase 1 probibated by
federal brw as of the date of this Secunity Instrument.

1f Lender excercises this option, Lender shall give Borrower notice of acecleration. The notice shadl provide o pesiod
of not less than 30 days from the dute the notice is delivered or maled within which Borrower must pay all sums secured by
this Scearity Instrument. IF Horrower fatls to pay these sums prior to the expiration ol this period, Lender may ansobe any
remedies permitted by this Security Instrument withouwt further notice or demand on Borrower

18. Borrower's Right to Reinstate.  {F Borrower meets certin conditions, Borrower shwall have vhe nght o have
enfurcement of this Security [nstrument discontinded at apy time prior (o the carhier of (a) § days (o such other period as
applicable law may speafy for reinstatement) before sale of the Property pursuant 1o any power of sale contaimed m thi
Security Instrument: or (b) entey of o judgment enforcing this Security Instrument. Those conditions are that Borrower
(a) pads Lender all sums which then would be due under this Sceurity instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses inuirred in enforcing tis
Sceurny Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action ws Lender may
reasonably requite to assure that the lien of this Security Instrument, Lender's rights 1n the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

86t2S168
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