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UNOFFICIAL COPY

prior 1o entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenanis or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and
{d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s imerest
in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such
payment and cure by Borrower, this Morigiage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abundonment of the Property, and at any time prior (o the expiration
of any period of redempition following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Praoperty and to collect the rents of the Property including those
past due. Al rents collecied by Lender or the receiver shall be applied first 10 payment of the costs of management of the
Praperty and collection of rents, including, but not limited to receiver’s fees, premiums on receiver’s bonds and reasonable
attorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those ;gnga Aaciually received.

” e T T T T
22, Release” Uznn payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
1o Borrower. Borrower shall pay all costs of recordation, if any.
23, Walver of Hrmnestead. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHERCOK, Rorrower has exccuted this Mortgage.

Tk Alal '

STATE oF ILLINOIS, County ss:

Debra L Peradotto , a Notary Public in and for said county and state,

subscribed to the foregoing instrument, appearcd before me this diy in_person. and acknowledged that . . .She. ...
signed and delivered the said instrument as free and volintary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this. .. &th
My Commission expires:
3-2:-89

Notary Public

{Space Below This Line Reserved For Lender and Aecorder)
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UNIFORM COvENANTS., Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness cvidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthiy instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds") equal to one-twelfth of the yearly taxes and asscssments which may attain priority over this
Mortgage, and ground rents on the Property. if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-tweifth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or puaranteed by a Federal or
state agency (including Lendcer if Lender is such an institwtion) . Lender shall apply the Funds 1o pay said taxes, assessments,
insurance preminms and ground rents, Lender may not charge for so holding and applying the Funds, analyzing said account.
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits iender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Mortgage that jnterest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, l.ender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an nnnuat accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made., The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amoziat of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates 40.taies, assessments, insurance premiums and ground rents, shall exceed the amount required 10 pay said taxes,
assessments, insurpace preminms and ground rents as they fall due, soch excess shall be, at Borrower's opuosn, either
premptly repatd «o_ Saorrower or credited to Borrower on monthly instaliments of Fonds, If the amount of the Funds
held by Lender shill st be sufficient to pay taxes. assessments, insuranee premiums and ground rents as they fall due,
Borrower shall pay o Lerder any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowerecuvsting payment thereol(

Upon payment in Full 'Ofoall sums secured by this Morigage. Lender shall promptly refund 1o Borrower any Funds
held by Lender. If under pelagriph 18 hereof the Property is sold or the Propenty is otherwise acquired by lLender, Lender
shall apply. no liater than imniediately prior to the sale of the Property or its acquisition by Leoder, any Funds held by
Lender at the time of applicatio’s"as a credit against the sums secured by this Mortgage.

3. Application of Poyments, Tonisss applicable law provides otherwise, all payments received by lender under the
Note and paragraphs 1 and 2 hereof «2al'be applied by Fender first in payment uf amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest perable on the Nute, then to the principal of the Nate, aod then o isterest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay alltixes, assessments and other charges, fines and impositions atiributable te
the Property which may attzin a priority over ‘nis Mortgage. and leaschold paymients or ground rents, if any, in the manner
provided under paragraph 2 hereof ar. if not paidan such manner, by Borrower muking puyment, when due, directly to the
payee thereof. Borrower shall promptly furnish todierider all notices of amounts due under this paragraph, and in the event
Borrower shall make payment direcify, Borrower Shudl promptly fummish to Lender receipts evidenciog such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided, that Borrower shall not be
reqanred 1o discharge any such lien so long s Borrower Chalt agree in witing (o the payment ol the obligation sceured by
such tien it a manner aceepiable to Lender, or shall in gooGeiin contest stich lien by, ov deflend enforcement of such lien is,
legal proceedings which operate to preveni the enforcement of ‘the lien or forfeiture of the Property or any part thereof,

5. Hazard insurance. Borrower shall keep the improvemerdis Gow existing or hereafter erecied on the Property insured
against loss by fire, hazards included within the term “extended ¢overige”. and such other hazards as Lender may require
and in such amouats and for such periods us Lender may require; proviced, that Lender shalt not require that the amount of
such coverage exceed that amount of coverage required to pay the sunas seeured by this Morigage.

‘The insurance carrier providing the insurance shall be chesen by-Lorrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheid. All premiums on idsurinee policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such maaner, hy Borrovier making payment, when due, directly to the
insuranceg carrier.

All insurance polivies and renewals thereof shall be in form acveptable to Lerde’ nnd shall include a standard mortgage
clause in favor af and in form acceptable to Lender. Lender shall have the right to Zol7) the puolicies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and ali receipts of iid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier ard Lender. Lender may make proof of loss if not made promply
by Borrower.

Unless [.ender and Borrower otherwise agree in writing, insursnce proceeds shall be applied (o restoration or repair of
the Property damaged, provided such restoration or repair is ceonomically feasible and the Geeurity of this Morigage is
nol therehy impaired. I such restoration or repair is nol economically feasible or if the securiiy” oo this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with”thS sxcess, if any, paid
10 Borrower. If the Property is abandoned by Borrower, or il Borrower lails to respond to Lender wiziia 30 days trom the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurdnee henefits, Lender
is authorized 10 collect and apply the insurance proceeds at Lender's option either to restoration or repaic o) the Property
or 1o the sums secured by this Mortgage.

Unless Lender and Horrower otherwise agree i writing, any such application of proceeds to principal shall not extend
or postpene the due date of the monthly installmenis referred 1o in paragraphs { and 2 hereof or change the amoum of
such instaliments. I under paragraph |8 hereof the Property is acguired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and o the proceeds thereol resulting from damage 1o the Propenty prior to the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Mlaintenunce of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morngage is on a deaschold. T this Morigage i ou & unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condomimium or planned anit development, the by-laws and regulations of ihe
condominium or planned unit Jevelopment, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenunis and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lenders Security. If Borrower fails 1o perform the covenants and agreements contained in this
Morigage, or if any aclion or proceeding is commenced which materially affects Lender’s interest in the Properly,
including. but not limited to, eminent domain, insolvency, code enforcement. or arrangements or proceedings involving a
bankrupt or decedent, then Leader at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attomey's fees and entry upon the Property to make repairs. If lLender required mortgage insurance as a
condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such
insitrance in effect until such time as the requirement for such insurance ferminates in accordance with Borrower's and
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