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THIS AGREEMENT, is made and entered into as of March 2, 1988 by and between
MID TOWN BANK AND TRUST COMPANY OF CHICAGO, an Illinscis Corporation
("BANK") , CHICAGO TITLE AND TRUST COMPANY OF CHICAGO, an Illinois
Corporation {("TRUSTEE"), MID TOWN BANK AND TRUST COMPANY OF CHICAGOC A/T/U
TRUST AGREEMENT OATED @4/23/87 A/K/A TRUST NO. 1517 ("BORROWER"}), and
Bailey Development Company, Frank Bailey, Karen Bailey and Paul Spangler
("GUARANTCR(S)") .

LOAN MODIFICATION AGREEMENT

WHEREAS:

The BORRCWER has heretofore executed a Principal Note dated May 26,
1987 in the principal amount of 271,208,808 bollars ("NOTE"), of which

the BANK is presently the holder;

The NOPCD is secured by a Trust Deed dated May 26, 1987 and recorded in
the Recorders OCffice of Cook County, Illinois as document number
8730173~ {"TRUST DEED"), conveying to TRUSTEE certain real estate
describend 'in Exhibit "A" attached hereto and by this reference

incorporaved, herein ("REAL ESTATE™) ;

The NOTE is'_imnrther secured by an Assignment of Rents of even date
therewith and 4Jiecorded in the Recorders 0Office of Coock County,
Illinois as docunent number 87301732 {("ASSIGNMENT OF RENTS") assigning
all the rents and profits from the REAL ESTATE;

The NOTE is further secured by a Collateral Assignment of the
Beneficial Interest ir that certain Land Trust which is Kknown as MID
TOWN BANK AND TRUST COMPANY OF CHICAGO, number 1517 dated April 23,
1987 {("ASSIGNMENT OF BEQEFICIAL INTEREST ") which Land Trust holds
title to the described RENL BESTATE;

The BANK has disbursed to BODROWER the sum of $268,313.81 Dollars
which amount represents the partial disbursement of the principal sum
of the indebtedness evidenced by the NOTE;

The interest rate evidenced on sald NOTE is Two (2) percentage points
over the Prime Interest Rate in effect. From time to time at Mid Town
Bank and Trust Company of Chicago - the Prime Interest Rate is subject

to change.
The maturity date evidenced on said NOTE is On Demand,

The BORROWER and the GUARANTOR(S) desire to~a2mend the loan amount,
evidenced by the NOTE;

The BANK has agreed to such modification purst:nt to the tarms and
conditions of a commitment of the BANK dated March 22, 1983
("Commi tment") .

NOW THEREFORE, notwithstanding anything contained in the NOTF, TRUST DERD,
and ASSIGNMENT OF RENTS, and in consideration of the mutual covenants,
conditions, and premises contained herein, the PARTIES HERETC AGREE AS

FOLLOWS :

The loan amount evidenced by said NOTE is hereby amended to Three
Hundred Fifteen Thousand Two Hundred Forty and 6¢/108 ($315,2408.09)

Dollars.

Except as modified herein, the terms, covenants and conditions of the
PRUST DEED, and ASSIGNMENT OF RENTS shall remain unchanged and
otherwise in full force and effect. In the event of any inconsistency
hetween the terms of this agreement and the terms of the NOTE and/or
PTRUST DEEND, and ASSIGNMENT OQF RENTS, the terms hersin shall control.

The lien of the TRUST DEED and ASSIGNMENT OF RENTS are hereby modified
as security for the payment of the principal sum evidenced Ly the NOTE
and amended by this MODIFICATION AGREEMENT.

This agreement shall be governed by and construed under the laws of |
the State of Illinois,
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IN WITNESS WHEREOF, the parties hereto have hereunto set
seals the day and the year first written above.

MID TOWN BANK AND TRUST COMPANY OF CHICAGO {("BANK'")

By : L1ﬂ?%22¢/// A%Z;

Mary C. Sweeng¥, /Aéglstant ydce President

Attest: }¢QZA/TﬂALAJ/(j;gkl4JZAuL£;

£armen Rosario, "ﬁsﬁistant Secretary

BORROWER:

MID TOWN BANK AND TRUST COMPANY OF CHICAGO,
not personally /biut as Trustee aforesaid:

BY\)z/&T—L, ?/:»L I MMJ

Deborah M, Stephdn**?ﬁ Assistant Trust Officer

Attest: Jyélé/hzzﬂgJ'AAKQLJCliucil/
Ldrmen Rosario, Acgistant Secretary

GUARANTOR:

Bailey Development Company

‘//Frank»/:'l/Baileyy/

I
7

Kdren L. Baile

CHICAGO TITLE AND TRUST COMPANY OF CHICAGO ("“"TRUSTEE")

By : /75//2/) /9//6/

SIDENT
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their hands and
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STATE OF ILLINOILIS )
)
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY, that Mary C. Sweeney, Assistant Vice
praesident of Mid Town BRank and Trust Company o¢f Chicago, an Illinois
corporation, and Carmen Rosario, Assistant Secretary o¢f said Illinois
corporation, personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such Assistant Vice President and
Assistant Secretary, respectively, appeared before me this day in person
and acknowledged that they signed and delivered the said instrument as
their own free and voluntary acts, and as the free and voluntary acts of
said corporation, for the uses and purposes therein set forth; and the
Assistant Sacretary did alseo then and there acknowledge that she, as
custodian/o§ the corporate seal of said corporation, did afifix said
corporate seal to said instrument as her own free and voluntary act, and as
the free ana w~woluntary act of said corporation, for the uses and purposes

therein set foitn.

Given under my hand-.and Notarial Seal this March 22, 19388,

OUFICIAL S2AL l Py R

GITELLA  AKACS c / 7 \\;f.ue,.c,w_g
uomnrum:sam:omummsj e T T
MY GOLMISKUN B, NOVY. 13, i \)4 Y “

My commissicn expires:

UF'/M‘?!

STATE QF ILLINOIS }
)
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY, that Deborah/ii. Stephanites, Assistant Trust
Officer of Mid Town Bank and Trust Compary ' of Chicage, an Illinois
corporation, and Carmen Rosario, Assistanc StZcretary of said [1linols
corporation, personally known to me to be the seaw persons ywnose names are
subscribed to the foregoing instrument as such hAssistant Trust 0Officer and
Assistant Secretary, respectively, appeared before me this day in person
and acknowledged that they signed and delivered the said instrument as
their own free and voluntary acts, and as the free and voluntary acts of
said corporation, for the uses and purposes therein Get forth; and the
Assistant Secretary did also then and there acknowledis that she, as
custodian of the corporate seal of said corporation, didd affiz said
corporate seal to said instrument as her own free and voluncary act, and as
the free and voluntary act of said corporation, for the uses and purposes
therein set forth.

Given under my hand and Notarial Seal this March 22, 1988,

95, LJC‘(..’, < ,/.V(/'.ch-‘:.—c-—

Notary Public

My commission expires: et e
07150 Ll
BITELLA 1 2KACS
ey NOTARY PUIRLIC STATE OF 1LLINOIS
' MY COMMISSION BXP. KOY. i3, 1391
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STATE OF ILLINOIS )
)
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY, that Frank J, Bailey, President of Bailey
Development Company, an Illinois Corp., and Karen Bailey, Secretary of said
Illinois corporation, Frank Bailey and Karen Bailey, husband and wife, and
Paul Spangler, a bachelor, perscnally known to me te be the same persons
whose names are subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act, for the uses and purposes

therein set forth.

Given under my hand and Notarial SBeal this March 22, 1988.

k . }'.v
e /,‘_ O A ,\/.L/L('r-’. L.

Notary Public

My commlsslon explres: ST AL
GIZELLA TAKACS

3 | mOTARY PUBLIC STATE OF ILLINGIS

(s ! My commisston EXP. NOV. 3, 1131

STATE OF ILLINOIS )
)

COUNTY OF COQOK }
I, the undersigned, a Notary Public in and for sald County, in the State
aforesaid, DO HEREBY CERTIFY, that T"’i‘uhl&bﬂ Pl
B5ST WINLE PRESIDINT of Chlcago Title and Trust
Company, an Illincis corporation, and ¢ ETHEL Snvrs
to me to be the

ASST., SECRETARY of said Illinois corporation, . phrsonally known
same persons whose names are subscribed to tne foregoing instrument as such
ASSL ML PHESIDENE Lo DUREARY , respectively ,/ appeared before me this day in
person and acknowledged that they signed and dsidivered the said instrument
as their own free and voluntary acts, and as the Lzee and voluntary acts of

sald corporation, for the uses and purposoes therlda sct forth; and the
Y TTm A did also then and there_acknowledge Lthat he, as
custodian of the corporate seal of said corpovration did affizx said
corporate seal to said instrument as his own free and vaoluntary a<t, and as
the free and voluntary act of said corporatiocon, for the uses and purposes

therein set forth.

Given under my hand and Notarial Seal day Of /qﬂ/ 1384,
Nota:y Publl
My commission expires: LAMLALALAMALALAAALAMALAALL
’ b "OFFICIAL SEAL"
/ﬁ éﬂ W 3 Karen Naughton
- - b !‘i:lotgry Public, State of Nlinals
3__My Commission Expires 10;30/90 <
¥ o]
Wy
]

L8CcC
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EXHIBIT "A"

LOT & ' aLRIRT JEFTELYT SUTOIVISTION GF THE SOUTH 44 FEET OF THE SQOUTH
132 FELT UF THE <AST 1/2 OF LT 21 IR ZLJEK 2 IN SHEFFIELD'S ADDITION
T CHICATE TH SFLTIONG Zve 3le 20 0%0 324 TOWNSHIP 40 NORTHe RANGE 14
EAST NP Tap THIRD PRLGCTRAL MELIDTANe IN C0OK COUMTY, ILLINDIS.

ACCESS: YE?.-.‘K. Niewassss {5FE EXCEPTINNeusessavns)

ALDERNT CEATELYS Sus 0T S 44 FT 0T S 132 FT QT ¢2 2L 21 1
SHEFETELDTS ADEN TO LHGO 1 SECTIONS 27« 31y 32 L1 33-20~14

14 33 301 037 Euo “

1853 NORTH BURLING

THIS INSTRUMENT PREPARED BY AND AFTER
RECORDING MAIL TO:

‘GIZELLA TAKACS

MID TOWN BANK & TRUST CO.

2021 NORTH CLARK STREET

CHICAGO, IL. 60614

BOX 333-TH

-




