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MORTGAGE

THIS MORTIGAGE (“Security fustrument™) is given on APRIL 5 ,
1Y 88 Themortrsguris MICHAEL A. LATALA AND JEANETTE A. LATALA, HUSBAND AND

("Borrower™). This Seduri v Instrument is given to . FIRST FEDERAL SAVINGS AND LOAN

ASSOCIATION O AOTTAWA .
which is orgnnized and existing under the lawsof  THE UNITED STATES OF AMERICAand whoseaddressis

633 LASALLE STRECZT

OTTAWA, ILLINOIS (L)350 (“"Lender™).
Borrower owes Lender Lthe principal ~um of

SEVENTY ONE THOUSAND 2nD NO/100

Dollars (UJ.8. % 71.000.00 ). This debt is evidenced by Borrower's iaote
dated the same date as this Security Instrumen (“I\ntu") which provides for monthly payments, with the full debt, if not
paid carfier, due and payable on may N3 This Sccurity Instrumem
secures to Lender: (a) the repayment of lle dehl \' deaced by the Note, with interest, and all renewals, extensions and
wodifications; (b)Y the payment of afl other sums, wit) inferest, advanced under paragraph 7 ta protect the security of this
Security [nstrament: and (¢) the performance of Borrowe scovenants and agreements uacler this Security Iastrument and
the Note. For this purpose, Borrower does hereby mortga e, graat and convey to Lender the following described property

located in COOK
LOT 3 IN EASTWOQOD ADDITION, A SUBDIVISION IN THE SOUTHEAST 1/4 CF
SECTION 29, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCCRDING TC THE PLAT THEREUCY RECORDED MARCH 27, 1950, AS
DOCUMENT NUMBER 14762713, IN COOK COUNTY, JLLINOIS.
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which has the address of 405 NORTH DRYDEN PLACE . ARLINGTON HEIGHTS

1Sieent [Crtyj

Hiinois 60004 ('Property Address™ )
[2ip Coxle)

Todgrier Witn all the improvements now or hereaflter erected on the properey, and all easements, rights,
apputtemances, rents, coyalties, mineral, vil and gas rights and profits, water rights and stock and all fixtures now or
frerealter a partof the property. All replacemenss and additions shall alse be covered by this Security lustownent. Allof the
foregong is referred toin this Security Enstrument as the “Properny !

Bornowiw CoviNaNts thar Borrower is lawiolly seised of the estate hereby conveyed and has the right o
mortgage, grant and consey the Property and that the Property is uncoacumbered, except for ciicumbiances of record.
Borrower warrants and will defend generally the ntle to the Property against all claims and demands, subject o any
encumbrances of record.

s SECURIEY ENSTROMENT combines untocgy covenits for nationst use awd non-umiform covenants with
limiteel varttons by jurisdiction to constitute auniform security insteument covering real propesty.
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1. Payment of Principul angd Interest; Prepayment and Late Charges,  Borrower shall peonptly pay when due
the principal ol and interest on the debt evidenced by the Nate and any prepayment and late charges due uander the Note.

2, Funds for Tuxes und Insurance.  Subject to applivable law or toasswrnieen wins er by 1 ender, Borrower shad) gy
to Lender on the day muanthly payments are due under the Note, unti] the Note s pand n full, aosam O Faods™) equal 1o
one-twetfth of: (a) yearly txes and assessments which muy attain prieray over this Security Tostrament, () yearly
teasehold payments or ground rents on the Property, if any; () yearly hasard snsarance premmums, e (d) yearly
morigage wmsurance premiurs, iFany. ‘FThese ttems are called “escrow stems " Temder niay estinate the Fonds duc an the
basis vl current data and reasonable estimates ol fature escrow tems.

The Funds shall be held in an institution the deposits or acvaunts of which are insured or guaciiteed by g teders!
or state ageney tincluding Lender if Lender is such an iustivutiaon), Lender shall apply the Funds 1o pay the oscrow items.
Lender may not charge for holding and applying the Fuds, amalyzing the account or verifying the escrow items, unluss
Lender pays Borrower inteeest on the Funds and applicable low permits Lender 1o make such a charge, A charge assessed
by Lender in connection with Horrower's vatering inmto this Security lustrigeent (o pay the cost ol an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shat! be paid on the Funds, Unless an agrecment is made or applicable law requires interest to be paid, Lender
shall not be required Lo pay Borrower any interest or carnings on the Funds. Lender shall give (o Borrower, without charge,
an annual accounting of the fFunds showing erecdits wnd debits vo the Funds and the purpose for which cich debit to the
Funds was matde. The Funds are pledged as additional security for thie suims secured by this Security Instrwnent.

I the amount of the Funds held by Lender, together with the Future monthly payments of Funds payable prior o
the due daies of the escrow e, shall exceed the amount reguired (o pay the eserow teans when due, the eacess shald be,
ut Horrower's oprian, either promptly repaid to Borrower or credited 10 Borrower onomonthly paysents of Funds, 1t the
amount of the Foud held by Eender is not sufficient to pay the eserow items when due, Borrower shall pay to Lender any
Amouit necessary todsake up the deficiency in one or more payments us required by Lender.

Upon paymiensia full of all sums secured by this Sceurtty Instruenent, Lender shadl promptly eelund 1o Borrowe:
any Funds held by Lender 1P under paragraph 19 the Property 1s sold or acquired by Lendder, Lender shall apply, no later
thun inemediately priorde Che sale of the Property or its acguisition by Teader, any Funds held by Lender at the time off
apphcation as a credit aginnst the sums securad by this Securily tastrumend

3. Application of Payricats,  Unless applicabrbe low pravides otherwise, all paynents received by Vender under
paragraphs | and 2 shall be applicds first, 1o Jate charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable undse parugraph 2; fourth, tointerest due; and last, to prinaipal due.

4. Charges; Liens. Dorrowershall pay all taxes, assessments, charges, fines and mipositions attnibutable to the
Property which may attain priority (oveeohis Security Listrmnent, aod Jeischold payments or growmd rents, il any
Borrower stiall pay these obligations 1 1hG manner provided i pasagraph 2, ol oot pand in that manner, Borrower shall
pay them on time directly to the peeson owed pajunent. Borrower shall promptly furoesb o Leonder all notsees ol amuoants
to be paid under this paragrapl. 1f Borrowes makes these payments directly, Boreower shall premptly furinsh o bender
receipts evidencing the payments.

Borrower shall prompily discharge any hoa wnich has priority over this Security Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation scevded by the len in o mianner aeceptable to Lender; (hy contests in good
faith the lien by, or defends against enfurcement of the len in, tegal procecdings whichim the Lender's opinion operate 1o
prevent the enforcement of the lien or furfeiture of any parofthe Property, or (0) secures Tram the haolder of the hien an
sgreernent satisfuctory to Lender subordinating the lien to Uhis Security [nsirument. H Lender determines that any paet of
the Property is subject to a lien which may attain priority over this Sceurity Instrument, feder may give Borrower a
notice identifying the lien. Borrower shall satisty the licn or takeOrie or more of the actions set forth above within 10 days
uf the giving of notice.

5. Hazard Insurance. Horrower shall keep the improvenieils now existing or hereatter erected on the Property
insured against loss by fire, hazards included within the ternm “extemded eoverage™ uad any other hazards for which Lender
requires insurance. This insurance shall be maintained i the amoones and tor the periods that Lender requires. The
insuravee carrier providing the insurance shall be chosen by Borrower subjecs=to Lender's approval whiach shall not he
unreasonably withhbeld.

All insurance policies and rencwals shall be acceptable 1o Lender and<hedl inclode a standard mortgage clisuse.
Lender shall have the right 1o hold the policies and renewals. If Lender reguires, Pocinower shall prompily give to Lender
atl receipts of paid premiums and renewal notices. In the event of loss, Borrower shicll Zoerprampt natice to the insuranee
currier and Lender. Lender may make proof of loss iF not made prompily by Borrowet.

Unless Lender und Borrower otherwise agree in writing, insuratice proceeds shall e applied ta restoration or repair
of the Property damaged, it the restoration or sepair is economivally feasble and Lender'sssecuny is nol lessened 11 the
restoralion or repair is not economically feasible or Lenders security would be lesseoed, the mpainnce proceeds shall be
applicd to the sums secured by this Security Instrament, whether or not then due, with any oo cess pand 1o Horrower 1
Bosrower abandons the Property, or does not answer within 30 days @ notce troan b ender that 85 simscance carrer has
oftfered w sertle a claim, then Lender inay collect the insurance proceeds 1 ender may use the procedd ot eprair of testore
the Property or to pay sums secured by this Securily Instrument, whether or oot then due. The 30-dig Jetiond will begin
when the notice is given.

Uunless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall ndt extend or
postpone the due date of the mondhily payments referred toin paragsaphs 1and 2 or change the wmaoum oithe pay menes 8
under paragraph 19 the Property is acquired by [ender, Borrower™s right to any msurance pobices and froooceds rooatng
from dumage to the Property prior to the acquisition shall puss 1o Lender 1o the eatent of the swins securd by thas Saoaniy
Lnstrument immediately prior to the acgunition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shiabt not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. B this Securiny Instrunment v on o feaschold,
Borrower shull comply with the provisions of the fease, atd 1 Borrow er acquires Tee nitle 1o the Property, the deaseliold and
Fee title shall not merge unless Lender agrees 1o the merger inwnining,

7. Protection of Lender's Rights in the Progerty; AMortguge Insurunce, { Borrower fwls 1 peerton the
covenands and agreements contained in this Security Tostrument, ur there o lepgad proceeding that may semalicandly gflecy
Leader's rights in the Property (such as o proceeding in bankrupiey, prohute, Yor condesation of to endorce fawe or
regulations), then Leader may do and pay for whastever is necessary 1o protect the value of the Projetty and erater’s rights
in the Property. Lender's actions muy include pitying any sums secured by a Len which has priority oser this Securiey
Instrument, appearing in court, paying reasonabic attorneys’ fees and entering on the Property tomake repiars Although
Lender may take action under this paragraph 7, Lender does nat have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall becamie addimonal debst of Bortower secured by ths
Security Instrument. Unless Borrower and Eender agree 1o othier terms of payment, these supounts shall hear interest from
the date of disburserment at the Note rate and shall be payable, with witerest, upon notice feam Lender 1o Hotrower

requesling payment,
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I Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Horrower shall pay the premivms required 1o maintain the insurance in effect umil sach time as the requirement for the
trsuranee terrmiates inaccordance with Horrower's and Lender's writlen agrecrent or applicable law,

A. Inspection.  Lender orits agent may tiake reasonable entries upon and inspectians of the Property. Fender
shall give Borrower notice at the time of or prior toan inspection specilying reasonable cause for the inspection.

2. Condemnntion.  The proveeds of any asward or claim for damages, direct or consequential, in connection with
any condemmnation or other taking of any part of the Property, or for conseyanee in ficu of condemaation, are hereby
assigned and shadl be paid 10 Lender.

I the event of o total taking of the Property, the proceeds shall be applivd to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Horrower. In the event of a partial 1aking of (he Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the follewing fraction: (a) the total amount of the sums secured immediniely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bulance shall be
paid to Borrower.

I the Property is abandoned by Barrower, oril, after notice by Lender to Borrower that the condemnaor offers to
make anaward orsettie o claim for damages, Borrower fails 1o respond to Lender within 3 days after the date the notice is
piven, Lender isauthorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
ta the swnes secured Myothis Security Instrumen), wherher or not then due.

Unless Lenderand Borrower otherwise agree mosriting, any application of proceeds to principal shall not extend or
postpane the due dhitesd e monthly payments refecred tooin parageaphis 1 and 2 or change the amount of such payments.

16, Borrower Mot Released; Forhenrance By Lender Not a Walver,  Extension of the time Tor payiment or
muodtfication of amortzation s the sums secured by this Secority Instrument geanted by Lender to any successor in
iterest of Borrower shall aci spesate toorelease the Hability of the original Borrower or Horrower's suceessors in interest.
Lender shaslh not be regaiired 4 omumence proceedings against any suecessor inoisterest or refuse to extend time for
payment or otherwise modify amosization of the sums secureel by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ sauecessors ininterest. Any fonbearance by Lender in exercising any right or remedy
shall it be avwaiver of or preclude the e xcodne of any right or remedy.

11, Suceessors and Assigns flondd; Joint and Several Linbility; Co-signers.  The covenanls and agreements of
this Seeurity Tasrrument shall bind and benefc the suceessors and assipgns of Lender aned Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreements shadl be joint and several. Any Borrower who co-signs this Security
Instrment bul does not execute the Notes @) i@ corsigning this Security Instrument only 10 mortgage, grant and convey
that Borrower'sinterestin the Property under the'tdrins of this Security Tnstrument; (b is nol personally obligated to pay
the stuns scecured by Lhis Sceurity Instrument; and ) dgrees that Lender and any ather Borrower may agree 1o extend,
mudify, fothear or make any accommodations with regard 10 the ternss of this Security Instrument or the Note withowt
that Borrower's consent.

12, Loan Charges.  1F the Joan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that Jaw is finally fstecpreted so that the interost or other loan charges collected or to be collected in
connection with the Toan exceed the permiitted limits, then: (o) 20y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and () any syes already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choase/to uske this refund by reducing the principal owed
under the Note or by making a direct payment to Boreower, [ refund rédaces principal, the reduction will be treated as a
partal prepayiment withowt any prepayment charge under the Mote

13. Legislation Affecling Lender's Rights, IT enactiment or expiratnn of apphicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable sceording 1o it ierms, Lender, ntits option,
iy regrore inmediate payment in full of all sums secured by this Security fasraunent angd may invoke any remedies
permitted by paragraph 19 I Lender exercises this option, Lender shall take the stépsspecified i the second paragraph of
paragraph 17,

14, Notices.  Any notice to Borrower prosided for in this Security Instrument «0ail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Fhe naice shal) be directed to the
Property Address or any other address Horrower designates by notice to Lender. Any notleg to Lender shall be given by
first cluss madd to Lenders wddress stated herein or any other addeess Lender designates by notice o Barrower Any notics
provided for in this Security Tnstrument <hall be decmed to have breen given to Boreower or Leader whien given as provided
i this paragraple.

1S, Guoverniag Law; Severability,  This Security Instrument shall be governed by federal lav oad the lvw of the
Jutisdiction in which the Property is located. In the event that any provision or clause of this Security” 1astrinment or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of (his Security Instramersor the Note
which can be given effect without the conflicting provision. Te this end the provisions of this Security Instrenient and the
Note are declared Lo be severable,

16, Borrawere's Copy.  Borrower shall be given one conlormed copy of the Note and of this Securnity Tnstrument.

17, ‘Iransfer of the Property or a Beneficial Tnterest in Borrower. 10 all or any pant of the Propesty or any
interest initis sold or transferred (orifa benelicial interest in Borrower is sold or transferred and Borrower is not o naturad
person) without Lender’s prior written consent, Lender may, ot its option, requite immediate payment in ful) of alf sums
sceured by this Security [nstroment. However, this option shall non be exercised by Lender iF exercise is prohibited by
federal law as of the date of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall prosvide a penod
o uot less than 3 days from the date the notice is delivered onmailed within which Borrower mast pay all sums secured by
s Secunity fnstrasnent O Borrawer Gails to pay these s prior to the exprvation of this peoed, Lender may invole any
remedies permitted by this Security instauiment without further notice or demand on Boreower .

18, Borrower’s Right to Reinstoate, I Boeoiower meers certain condidions, Boreower shiall have the night ¢ hase
enfurcement of this Secur ity [nstrument discontinued at any e prior to the cather of: (0) S days (o such other period as
applicable lnw may specify for reinstalement) before safe of the Property pursaant to any power of sade contained s tlos
Seonrity Instpument: or (by entry of a judpment enforcing this Scecurity insteunent. ‘Those conditions are that Borrower:
{a) pays Lender all sums which ther would be due under this Security Instrument and the Note had no acceleration
oveurred. (b)) cares any default of any other covenants or agreements; (o) pays adl expenses incurred in enfircing ths
Security Instomment, mchuding, but not limited to, reasomable attorneys™ fees; and (dy takes such action oy Lender may
reasonably require tooassure that the hien of this Sceowrmy Tostroment, Leader's nights o the Propenty and Horrower's
obligation 10 pay the sims secured by this Security Tnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security hnsirument and the obligations secured hereby shall remain fully effective as i ne aceeleration had
oveurred. However, this right to reinstate shall notapply in the case of aceeleration under paragraphs 12 or 17,
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19, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceelerution following Horrower™s
breach of any covenant or agrecinent in this Sccurity Instrument (hut net prior to acceleration under parageaphs 13 and 17
unless applicable law provides otherwisel, The notice shall specify: Go the defaalty (h the action required to core the
defaule; (1 a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cored;
and (d} that tailure to cure the default on or before the date specitivd G the notice may result in acecleration of the sums
secured by this Security Instrument, foreclusure by judicial proceeding and sule of the Praperty, The notice shadl further
infurm Borrower of the right to reinstate afeer acceleration and the right to asseen in the foreclosure procecding the non-
existence of o default or any other defense of Borrower to aceeleration and foreclosure, 11 the defaeit is not cured on ar
before the date specitied in the notive, Lender at its option muy reguire immuediate payment in tull of al) sums secured by
this Security Instrument without Turther demand and muy fureclose this Sceurity Instrument by judicial proceediog.
Luender shall be entitbed to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, inclading,
but not limited to, reasonable attorneys’ fees und custs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abaondonment of the Property and atany time
prior to the expiration of any period of redempuon following judicial sale, Leader (i person, by agent ar by judicrdly
appointed receiver) shall be cunitled to enter upon, take possession ol and manage the Property and to collect the rents of
the Property including those pist due. Any rents collected by Lender or the receiver shall be applivd finst to pay ment of the
costs of management of the Property and collection ol rents, wcluding, but not hanted to, recever’s Tees, premrums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums seeured by this Seeurity Lastrument.

21. Release. Upon payment of all sums secured by this Sceurity Instrument, Bender shall release this Securnity
Instrument withow, churge to Borrower. Borrower shull pay uny recordation costs.

22, Waivyoof Homestead. Borrower waives all right ol homestead eacmption in the Property.

23, Riders to fuiis Security Instrument, 11 one or more aiders are eaccuted by Borrower snd recorded together with
this Security fnstrumedt,) the covenants and agrecments of cach sucly vider shall be incorporated into and shall wmend and
supplement the coveneatand agrecments ol this Secunty Dnstrament us i the rider(s) were a part ol this Secunty
Tnstrument. [Check applialiebox(es))

{ ] Adjustable Rate tsder {7] Condominium Rider [ ] 2-4 Family Rider

[] Graduated Payment Fidir {71 Planned Unit Bevelopment Rider
(7] Other(s) [specify}

By SIGNING BELOW, Horrower geeopts v agrees to the terms and covenants contained i this Sceoeurity

Instrument and inany cider(s) executed by Bosrower and recarded withis.
.7
1225?»’3: - CASeal)

7 <)
Ay
Horrean

MICHAEL A. LATAXLA

r,},rfﬂfﬂ._j—ép%. :%Z?L! Seal)

.//’,.c EANETTE A. LATALA lurrmact
- i Seal)
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- — - e e iScaly
3241 Cravezt

- |Space Balow This tinte For Acknuwledgmenl) - -

STATE OF ILEINOIS, County ss: TG~
I, e bnee P 1A v o Nutary Public in and for siid sounty and stade,

do hereby certify that

ARE
» personally known 1o me (o be the same person(s) whose name(s)
Cubserit - . Y
subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged diat he
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein
set furth.
Given under my hand and official seal, this j—t[‘"} day of /qpﬂ 1 .19 ?y

My Commission expires:

PREPARED BY: y%cﬁ%)/ Do Q. a——/‘.’i

H. A DAVIS Molary Pubihic
}-‘OMBARD' IL 60148
QECORD AND RETURN TO: AT PPy

wir-iCIAL SEAL”

MICHAEL P. MIKULAN
fi=tary Public, State of lilincis
C L mimiesene Frpires Sept. 10, 1990

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF OTTAWA

633 LASALLE STREET

OTTAWA, ILLINCIS 61350

MICHAEL A. LATALA AND JEANETTE A. LATALA, HUSBAND AND WIFE
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