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MORTGAGE
(Individuals) The Above Space For Recorder's Use Only

HIS _INDENTURE, Made April 11,74 , 1988 between lst National Bark of Des Plaines,

T
ATUTA dated 1-24-83, AKA Trust #127412 herein {collectively) referred to as "First Party”, and
GARY-WHEATON BANK, an lllinois Banking Corporation, herein referred to as "Mortgagee", witnesseth:

59,848.00

Party has executed an_installment note bearing even date herewith in the Principal Sum of
d dellvered, in and by which said Note the First Party

Fiest
*i fry ning, thoys ?, GRInE ndReR
: S oITars, ma ¢ to -Wh
Eortz e;'r mﬁemapa@ id prlnéipal sumn together wﬁﬁmereneﬁ%?cnratc of] 0, 75% per annum in instaliments as follows:

{ ) lnterest {rom the date herco! at sald rate shall be payable
) 19 3 and

( ) Principal and interest at said rate shall be payable in" consecutive monthly Installments of
each beglinning with ) , and continuing thore-

after on the day of cach month to and Including the first day of ) 19 H

and
¢} On August 13, , 19 88 oi! of the remalning principal and accrued Interest shall be due

and payrole.
All of sald paymens ~ic payable at GARY-WHEATON BANK, 120 East Wesley, Wheaton, [lincls,

NOW, THERBFOR', Hirst Party to secure the payment of said principal sum of money and sald intorest In accordance with
the terins, provisions ane-i=!tations of this mortgage, and also in consideration of the sum of One Dollar In hand paid, the
racelpt whereo! |s hereby ashnowledged, does by these presents grant, remisc, release, allen and convey unto tho Mortgagee, its
successors and asslgns, the tullrwing described property located in the County of Qook ) State of lllinois:

Lot 2437 in Rolling Mexdows Unit No. 17, being a Subdivision of the South 1/2 of
Section 36, Township 42 NOrth, Range 10, East of the Third Principal Meridian, in

Cook County, Illinois.

PIN #02-36-415-017 \L.
. DEFT-Q L tnm:omsmc
. THLALL TRAN B391 04713708 iR

LA I R U T B R AL

C0OK- CHUNTY RECORNER

3803 S. Bluekird Lane, Rolling Meadows, IL
ireet) [(«] 37

60008 (hereln "Property Adiiress");
(State and Zip Code)

TOGETHER with all improvernents, tencinents, easements, f[ixtures and appurtenancus thereto belonging, and all ronts,
issues and prolits thereo! (o1 so long and during all such times as Flest Party, its successors or ussigns may bo entitied thereto
(which are pledged primarlly and on a parity with sald real estate and not secondarily), and all apparatus, equipment or articles
now or hercalter thereln or tharcon used to supply heat, gas, air conditioning, wataer, light, power, relrigeration (whether singlo
units or centrally controlled), and ventliation, including (without restricting the foregoing), screens, window shades, storin doors
and windows, floor coverings, Inador beds, awnings, stoves and water heators. All of the foregelng are declared to be a part ol
sald real estate whether physlcally attached therete or not, and it Is ugreed that all similar apparatus, equipment or articies
heroafter placed in the premises by [First Party or its succossors or asslgns shall be considered us constltuting part of the real

estate.

TO HAVE AND TO HOLD the premiscs unto sald Mortgugee, its succassors and assigns, (orevor, for the purposes, and upon
the uses herein set forth,
"Tn the evenk the Martgagor convaye, sclls, leases, grant possession, tvansfers
or assigns the premises or any interest therein, either directly or indirectly
including but not limited to the assignment of a beneficial interest, or contracts
to do any of the foregoing, without the prior written consent of the Mortgagee,
or violates any of the provisions of the Note, all terms and Provisions of Note
being incorporated herein by reference all sums due hereunder, both principal
and interest, shall become inmediately due and payable irrespective of the

maturity date specified.”

which has the address of
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FIRST PARTY AGREES THAT:

I, Until the indebtedness aforesald shall be fully pald,
and in case of the {ailure of First Party, its successors or
assigns to: (1) promptly repalr, restorc or rebuild any
buildings or improvements now or hereafter on the premiscs
which may become damaged or destroyed; (2) keep sald
premises In good condition and repair, without waste, and
free from mechanic's or other liens or claims f{or lien not
expressly suberdinated to the tien hereof; (3) pay when due
any indebtedness which may be secured by a lien or charge on
the premises superior to the lien hereof, and upon request
exhibit satisfactory evidence ol the discharge of such prior
lien to Mortgagee or to the holders of the notes; (4) complete
within a reasonable time any building or buildings now or at
any time in process of crection upon sald premises; (3)
comply with all requirements of law or municipal ordinances
with respect to the premises and the use thereof; (6) refrain
{rom making material alterations in said premlses except as
required by law or municipal ordinance; (7) pay before any
penalty attaches . all gencral taxes, and pay special taxes,
special assessrients, water charges, sewer service charges,
and ather charges against the premises when due, and upon
weitten request, to {furnish to AMortgagee or to holders of the
note duplicate rece/pts therclor; (8) pay in full under protest,
in the manner provi<cd by statute, any tax or asscssment
which First Party may des.re to contest; (9) keep all bulldings
and improvemnents now or Yirreafter situated on said proemises
insured agalnst loss or danage by {ire, lightning or windstorm
under policies providing for j.ayrient by the insurance com-
panies satisfactory to the holrers of the note, under insur-
ance policles payable, in case o/ iuss or damage, to Mort-
gagee for the benefit of the hoiders of.the note, such rights
to be cvidenced by the standard rior gove clause to be
attached to cach policy; and to delivez-a)’ policles, including
additional and renewal pollcies, to holders of the note, and In
case of insurance about to expirc, to deliver rencwal policles
not less than ten days prior to the resgactive dates of
cxpiration; then Mortgagee or the holders ot bc hote may,
but nced not, make any payiment or perform any »2t hereine
before set forth in any forin and manner deemed (xpidinnt,
and may, but need not, make full or partial paymuris of
principal or interest on prior cncumbrances, if ary und
purchase, discharge, compromise or scttle any tax llven o7
other prior lien or title or clairn thercof, or redeem {rom ai'y
tax sale or forlelture aflccting sald preinises or contest any
tax or assessment. All moneys paid for any of the purposcs
herein authorized and all expenses paid or incurred in cone
nection therewith, including attorneys' fees, and any other
tmoneys advanced by Mortgagec or the holders of the note to
protect the mortgaged premises and the llen hereof, plus
reasonable compensation to Mortgagee for cach matter cone
cerning which action herein authorized may be taken, shall be
so much additional Indebtedness secured hereby and shall
become immediately due and payable without notice and with
interest thercon at the rate of seven percent per annun,
lnaction of Mortgagee or holders of the note shall never be
considered as o walver of any right accruing to them on
account ol any of the provisions of this paragraph,

2. The Mortgagee or the holders of the note hereby
secured making any payment hereby authorized relating to
taxes or asscssments, may do so accordlng to any bill,
statement or estimate procured frorm the appropriate public
office without inquiry into the accuracy of such bill, state-
ment or estimate or into the valldity of any tax, nssessment,
sale, forfeiture, tax llen or titie or clalm thereol,

3. At the optlon of the holders ol the note and without
notice to First Party, its successors or assigns, all unpald
Indebtedness secured by this mortgage shall, notwithstanding
anything In the note or in this mortguge to the contrary,
become duc and puyable (a) immediately in the case of
default In making payment of any Instatliment of peinclpal or
interest on the note, or (b) in the event of the fallure of First
Party or its successors or assigns to do any of the things
specifically set forth in paragraph one hereol and such
default shall continue for three days, sald option to be
cxercised at any time after the expiration of said three day
period,

4, When the indebtedness hereby secured shall become
due whether by acceleration or otherwisc, holders of the note
or Mortgagee shall have the right to (foroclose the lien
hereof. In any suit to {oreclose the llen hareol, there shall be
allowed and Included as additional indebtedness In the decroe

for sale all expenditures and expenses which may be pald or
incurred by or on behalf of Mortgagee or holders of the note
for attorneys' fces, Mortgagee's fees, appralser's {eces, outlays
for documentary and expert evidence, stenographers' charges,
publication costs and costs {which may be estimated as to
items to be expended after entry of the decree) of procuring
all such abstracts of title, titic scarches and exarnination,
guarantee policics, Torrens certificates and similar data and
assurances with respect to title as Mortgagee or holders of
the note may deem to be reasonably necessary clither to
prosecute such suit or to cvidence to bidders at any sale
which may be had pursuant to such decree the true condition
of the title to or the value of the premises. All expenditures
and expenscs of the nature in this paragraph mentioned shall
become so much additional indebtedness secured hereby and
immediately. due-and payable, with interest thercon at the
rate set forth in the note when pald or incurred by Mortgagee
or holders of the note in connection with (a) any proceeding,
including probate and bankruptcy procecdings, to which
clither of them shall be a party, either as plaintiff, claimant
or defendant, by rcason of this mortgage or any indebtedness
hereby sccured; or (b) preparations {for the conunencement of
any sult for the foreclosure hercof after accrual of such right
to foreclose whether or not actually cominenced; or (c)
preparations for the defense of any threatened suit or pro- .
ceeding which might affect the premises or the sccurity
hercof, whether or not actually commenced.

3. The proceeds of any foreclosure sale of the premises
shall be distributed and applied In the following order of
priority: First, on account of all costs and expenses incident
to the foreclosure procecdings, Including all such [tems as aro-
mentioned In the preceding paragraph hereof; second, all
other items which under the terms hereof constlitute secured™
indebtedness additional to that evidenced by the note, with
interost thercon as herein provided) third, all principal and
intercest remaining unpald on the notej fourth, any overplus to
First Party, its lcgal ropresentatives, successors or assigns,
as their rights may appear,

-
=)

6. First Party will monthly pay to Mortgagee, in addls,
tion to the principal and intorest payinents required in sald
note, and in addition to other amounts hereln provided, i sum
cquil to oncetwelfth (1/12) of the annual premiums for
nsurance carrled on the mortgaged property or otherwise
required to be carricd hereunder, together with onestwelfth
(1/:2) of the annual taxes and assossments on the mortgaged
p.orarty, all as shall be estimated by Mortgagee, and also (if
this I+ wieaschold mortgage) one-twelfth (1/12) of the annual
rents “ad other paymonts required in aald lease., The sums
pald undriiils paragraph shall be held by Mortgagee, without
interest, and shatl be applled by Mortgageo to the payment of
the exponses for vhich sums respectively were deposited, as
and when sald exporises shall become due and before the same
shall become acliiicuent, upon the request of Plrst Party lor
such payment and o presentation by First Party to Mort-
gugee of a bill covering wush expense,

7. ‘The loan securcd huioby is made in rellunce upon the
ownershlp and managormant 5y Plest Party of the mortgaged
land, Therefore, I Flrst Varty shall, without consent in
writing ol the Mortgugee, convry ol or purt of the mort-
gaged land, including fixtures ‘nat re deemed part of the
mortgaged land under local law \nxeup’ to the extent permite-
ted by tho torms hervof), but exprosis u’(cludlnf from this
Article any urtleles deomed chattels urdior local law, or if
the management, ownership or contres o1 the Flrst Party
shall change so that the prosent parthers e jeint venturers (Il
First Party {s a partnersiip or joint venturas. o the present
First Party, H he Is an individual (or some oiher entity), shall
relinquish or lose their present dogree of such management,
ownership or control, or In the event any consensual junlor or
concurrent lien attaches 1o tho mortgaged land, then all debt
sccyred heroby shall at once become due and payable at the
option of thu holder of the Mortgage debt, JMOBOMM0

KINDOAXOTBBINY,
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undor this paragraph does not cxhaust this paragraph, Like

consents will be needed on futuro transactions,
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