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LOAN NO.

TITLE NO, 32004068 ﬂz% //'[)//L/jz S (NAME). e/
. Dg( Tield, IL 60015

1425 Lake Cook Rd..
(ADDRESS)

MORTGAGE

THIS MORTGAGE is mado this ____12th day of ADH 1 .19 83 . botwoen the Morigagor.
Samuel H. Drizner and Rosiyn L. Drizner, his wife jn Joint Tenancy - i
- (harain “aonowor ), and the Mortgagee, Travenoi Employees Credit Union, a corporation oraanizod and oxisting undar tha laws ol The Smw of Minols,
whose address is 1425 Lake Cook Road, Doerfleld, Imnols 60015 (horoln “Lendar").

WHEREAS, BORROWER has ontered into a limited open-end variable rato Agreement with tho Londor datod AP[‘_‘i L_IZ_\ 198,8 .

(horo[nannr AGREEMENT) under which Borrower may from time to time, ono &¢ mare llmos. obtain loan tdvances not to oxcood m any ono tlmc an og~
gregato principal sum of ON€_hundred twenty-seven thousarld-«_ ooLtArs (s.- 127,000. 00

from Lendor on a secured lino of cradit basis; that said Barrower Is Indablad to the Londor in the prlnclpal sum of .Qle.hundtesl.Mnty-sevenAthousand

DOLLARS (% 127 3 ;.,_0 ) which Indabtednoss Is ovidoncod by sald AGREEMENT providing for monthly’ paymenta and for ‘an ‘adjust.

nblo rato of interest and is duo and payable on May ] 5; 19. » : ... with an optian by tho.Landor to oxtend said Agroemo

and this Mortgage. . . i W 3
o

TO SECURE to Lender o) the ropayment of tho indebledness ovidonced by tho Agroemom. with' Inlorosl thoroon (ho puymont of all other sumU‘(
- with lnterosr thereon, advancia in accordanco herowith 10 protect tho security of this Modgngo. und the porlormnnco o lho covonnnls und ugruomcnﬁa«

of Borrower herein contained,-zar (%) the repayment of any furture advances, wnh lmoros( |horoon mndo to Bonowor by Londor pursuam 1o pnragra
24 hereo! (herein "Future Adec's"‘ Borrowaer cioes horeby morigege, gmm and convoy 10’ Londor the' followlng doscribod’ propony locmod int 0"
County of __ Cook (N ... State ot lilinolsr . . . : } .

Lot 13 and the East 1/7 of Lot 14 in B'Iock 4 in Lowenmeyers Ca‘Hfornia Avenue Addition
‘to Rogers Park Subdiviciun of the East 1/2.of the North.East 1/4 of the North.West.1/4
of Section 36, Township 41 Norfh Range 13 East of the Third Principal Merwdian, 'in

Cook County, IHmows.
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. TN 'rm::a,»»vmu,nmo‘,.wnwae 18:135:00
. o, m;lﬂ” Bmﬁ’,"’?ﬂa e 1536"’
Ly e coomcowrv RECORDER ..

T N Sy

Permanent Index Number: 10-36-108-036 B c/@—-‘ — ‘ e - S
which has the address of - 2841 W. Greenleaf 4 ' Chicago
(street) (city)
I111linois 60645 ! : R : =7 (oralni "Propony Addroas")

(state and zip codo) b
TOGETHER with all the impravements now or horeattor orectad on {the pmpony. nnd nll omomumo. rlgma. appirtanancoy, roms. royat(iou. minoral,

oll and gas rights and profits, water, water rights, and water stock, and ail lixturoa naw or.horend o attghed (o tha.property, all af which, mcludlng
replacomonts and additions thoreto, shall be doemod to bo and romain a part of tho propurty covorod by v is Mortgago: and all of tho forogoing, logolhor
with said property (or the leasohold ostate il this Mortgage is on a lensohold) are horoin rolouod lo ag the “P anony" o

-

BORROWER covenants that Borrower Is lawfully seised of the astate heroby commvod and hns theo. rlgnl to nnnnnga grant and convoy lhn Propor~
ty. that tho Property is unencumbered, and that Borrower will warrant.and.defend genorally the title to the Prop.o2.y against all claima and domandn, aub,
ject to any doclamnons. oasaments or rostrlcnons listed in a schodulo of oxcopllons to covorage in any titlo insumnu pol‘ 2y lnsurlng Londar's intorast.in;
the Property. , : T e 9

N rv‘—'" \, UU'\.“" :
UNIFORM COVENANTS. Borrowerand Laender covenant und agreo as lollowo. .

1. Payment and Principal and Interest. Borrower shall’ prompuy pay-when duc the- prlnclpnl of and lmorost on the l"‘o* dnou evidonced by
the Agreement, and late charges as providad in the Agreement, and the principal of and interost on any Fuluro Advances socurod by this Morigage.

2. Paymont of Taxes, Inaurance and Other Charges. Borrower shall pay nll taxos, hnzard Insuranco promiufma, asacssmants, and other
charges, lines und impositions attributable 1o tho Proporty which may attaln a priority ovar this Socurily Instrumant, and loasehold payments or ground
rents, It any, by Borrower making payment, when due, directly to the payoe theroo!, Borrowor shall promptly turnish 1o Londor all notices of amounts duo
under this paragraph and Borrower shall promplly lurnish to Londer. recoipts evidencing such payments. Borrower shall promptly dischargos.any lion
which has priority over this Security Instrumont; provided, that Borrower shall not be vequlrod to dischargo nny guch lien 80 long as Borrowor: (a) shail
agree in writing to the payment of the abligation securod by’ such llen In'n'mannor accomablo to Londer: (b) ahall In good faith conlast'sueh llon by! or do-
tend against encorcement of such lien in, logal proceedings which In tho opinion’ of Lander oparatoto prevent the onlorcoment of tho' flon'or fortoliure of
tho Praperty or any part thereof; or (c)-shail secure from tho halder ol such fien an agreement in a form satisfactory to-Londor aubordlnmlng ‘such-fien 1o
thig Security instrument. .

It Londor dotermines that all or any part of tho Proporty is subjoct to 4 Hon whlch muy attain a prloruy ovor mla Sncurny !r’wlrumonl Londoy shall sond
Borrower notice identilying such lion. Borrower shall satisly such lion or tako one of moro of tho actions sot lorth nbovo wilthin'ten days of giving of notico.

3. Application o! Paymenls. Unless appllcablo low pmvldes oihorwiso, all paymor\lu roco!vod by Londor undor tho Agroomom nnd purnqr(\ph 1
hareol shall be appiled by Landor first in payment of intorast payable on the Agroomont, mon 1o the unpald bnmnco of tho Agroemom. e

f
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3
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4. Haznrd Insurance. Botrower shall keop the Improvomoms now existing or horonnor oractod on ho Flopony Indurod unulnnl lou by fira,
hazards includad within the term “‘oxtondad covorage’’, and such othor hazerds o8 Londor may requiro and.in such amounta.and lor such. periods as
Landor may require: provided, that Londeor shall not require that the amount of such covorage oxcood that amount of covorago roquirod to pay the sums
secured by this Mortgage.
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23. Termsof Agresment, UoannF rnE lag »IA LﬂbnggweQm £ntai¥ovlsmn aliowing for changes in the in-

-tarest rate avery. month. The Borrower and Lender furthar covenant and agree as lollows:

T T

(A) INTITIAL RATE
Thc Annu-l porcunuge Rate o( Imerest under this AGREEMENT shall be _Q.OD_. % and a daily periodic rate of _ 02466%.

(B} CHANGE DATES

Commencing on the date of this AGREEMENT, the intarest rata may be adjusted by T.E.C.U, on the first day.of aach:month. Thesa datas shall be
known as '‘Change Dates"’.

.-(C)" INDEX: :
Changes in the:interest.rate shali:be bmmd upon changea in the "index', The Index shan be the highest domestic Prime Rate as mporled in the
Money Rate Section of the Midwest Edition 1o The Wall Street Journal on the last business day of tha month Immadiataly proeceding the beginning of aach
. billing period, it the- Wall Strest Journal stops.raparting the prime Rate, or If the Prime Rate Is not available on the said (ast business day, then T.E.C.U.
:will choose a comparable indax as a substitute for the prime Rate and will notlfy the Borrawer of such change.

This AGREEMENT has an "inltial index" figure'of' 8:50 __ae.”

(D) CALCULATION OF CHANGES

Prior to each Change Date T. EC. U. shall determlna any change in the Interest rale, and shali calculate the new interast rate by adding one-half (V)
ol ono percen! (1 %) to the Current lndex T, E.C.U. wlll round the rasult ol thls addltlon to the nearest one-eigth of one percentage point (0.125%). This

rounded amoum wnl brinw new Inlerast rate until me noext Change Date. If lhe new lnterest rate incraases or decraasaa my monthly payment may also
lncreaae or decraass

[

(E) EFFECT IVE DATF. CHANGES

Date unm the amount of my r.a."‘m ywymenrchanges aga!n. " '

(F), mscLosunes :

T.E.C.U. will send statements at lea ,t uanerly renacvng changes in lhs interaest rate and paymems guring the quanerly period. The disclosure shall
rafloct the change of the intarest rate, if an,-and the amount of the new payment, and othar transacticns in the account during the period. Such statament
shall be presumed corract unléss Bcrrower notl’ies T.E.C.U: in writing of any arror within sixty (80) days atter the closing date of the billing period.

' 24, FUTURE ADVANCES. UPON HEQUES' ‘OF BORROWER; LENDER:AT LENDER'S'OPTION:PRIOR TO RELEASE OF THIS MORTGAGE,
“MAY MAKE FUTURE ADVANCES TO BORROWER '8 JCH "UTURE ADVANCES, WITHINTEREST THEREON, SHALL BE SECURED B8Y THIS MOR-
'TGAGEWHEN EVIDENCED BY AGREEMENTB STAT.“Q "“A‘l’ SMD AGHEEMENT IS SECURED HEREBY.

F ) 25; PRIORITY. THIS MOH'IIGAGE IS GI)IEN TO ...."uPE AN QPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
;,é , SHALL SECURE.NQT ONL)’,THE EXISTING INDEBTEDNES" i NDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCEB. WHET NER
"‘_,‘, - SUCH ,ADVANCES. AFIE OBLIGA'{,Q_EIY OR TO BE MADE AT TI'II OPTION OF THE I.ENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
v (_20) YEARS FROM. THE .DATE,OF, SAIQ,@GHEEMEUJ‘ TO THE SAMI’ EX‘I ENT AS IF SUCH FUTU RE ADVANCES WERE MADE ON THE DATE 'OF

.n.':’ VTHEEXECUTION OF THEII} MORTG{IGE, ALTI-’OUGH THEHE MAY U3 N" ADVANCE MADE AT THE TIME OF THE EXECUTION OF BUCH MOR-

T . TGAGE. AND ALTHOUGH THEFIE MAA A BE NO lNDEBTEDNESS OUTSTI ND NG ATTHE TIME ANY ADVANCE IS MADE

ﬁ“;‘ 26. Walver of Homestead, Borrower heraby waives ail right of homestear @»zmption in the Property

-

cran-IN WI'ENESS WHEREOF; Bormwarhatexocutod.lhfa Mongage...
L . , o Samuel H. Urizner
LY e i B v.' . . -' ) +<S)A£’\:n‘
m : ' . Rds"fy'r_id‘.: Driznen U

L%,f State of lllinols, Cook_ County 'ss:

uj‘ 1, Kathleen L. Mueller , a Notary Publlc in and for sald county and State, do hereby craif, tkat
S » Samue'l H. Dr1zner and Ros'l_yn L. Drizner, h1s wife 1n Jomt Tenancy a

\’C porsonally known to meto be the namu porson .s______whosa name s.are._ - subscribed to the foregoing (nstrut ies,, appeared bafare
' . me ths day In person and acknowlodged (hat __tb.&y___. algned and dellvered the said instrument as __thg iy free and voluntary act, for the

.iisos and purposes therein sat forth;

- leun undor my hand and official seal, this 12th dayol _April .18 88

My commisalon axplres 11712789

Nolary P bllc.

(Space Below This Ljne"Heso;yod For Lendor and Recorder)

MAIL TO:

"1 Travanol Employess Crecm Unlon
" 1425Lake Cook Road ** "~ "
- Deerfleld, IL 80015 o
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