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MORTGAGE

THIS MORTGAGE S Inst 1 JFEBRUARY,..2N .
19 B R A R e B RS AHY N GRARLAY . TS W B

Gt BARER RESTRRNTAL o R AR R R e i
........ v B o I i S dtensennninnenins, Whic sorgamzed and exlsnng
under the laws of . STATE OF CALIFQRN 't}\ , and whase nddrcssns PN
LHR8. EXECULT PARK, SUTTE.200... LRVENR.. CAIJ.TT‘QBNIA.....%U.. eeessereneresesneressernrerecnes (" LENGER).
Borrower owes Lende: \h' r=incipal sumof . TWENTY. NINE.. JHOUSANR.. ST.X., HUNRRER. AND. NOLAO Q. vvvcversvessennns
eeveesseennensessensivesersorsssreserere ot Mlgparerasereveses Dollars (U.S. $...72a¢ 00, 00..........). This debt is evidenced by Borrower's note
dated the same date as this Securiy Instrument {(“'Note"), whlchfrov:dcs for monthly payments, with the full debt, if not
paid earlier, due and payable orl /i MARCE 20U TR .. This Security Instirument
secures to Lender: (a) the repryricnt of the debt evidenced by the Note, with mlcrcst and nll renewals, extensions and
modifications; (b) the payment of all einur sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performiniice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dces hc—-hy mongnge. grant and convey to Lender the following described property
locnl:d in QQQK ---------------- aanes . R T T T R LT E R R T R YO Y P PR PN ) coun‘y; nlanIS.

06D-00T7h32-40

SEE LEGAL DESCRIPTION ATTACHED
PERMANENT INDEX NUMBER: 15-13-303-033-2208 p

DEPT=@ 1L TOCNRDING

THIS MORTGAGE IS BEING RE-RECORDED TO ADD

THE CONDOMINIUM RIDER.
CUOK COUNTY RECORDER

DATE:

DOCUMENT #

which has the address of ..820. DES, PLAINES AVENUE = UNIT #201 . ... FOREST PARK ... I~

{Stroet]

Hinoss ("Property Address");
[2ip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the *Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited vanations by junsdiction to constitute a uniform security instrument covering real praperty .

ILLINOIS - Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT
12/83

$14.00

L1t TIGAN 37809 03/02/80 12:1R2100
{r03q {i ve N --TFE—~ODDPO4 L O

071906088
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CONDOMINIUM RIDER

Loan Number; _06D=007432=52

THIS CONDOMINIUM RIDER is made this _2UTH____ day of _.FEBRUARY_...___, 19 88____, and is Incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”')
of the same date given by the undersigned (the “Borrower"') to secure Borrower's Note to COLDWELL BANKER RESIDENTIAL
MORTGAGE SERVICES, INC. [the "“Lender”) of the same date and covering the Property described in the Security Instrument
and located at:

850 DES PLAINES AVENUEL, UNIT #201, FOREST PARK, ILLINOIS 60130
{Property Address)

This Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: b
1

s
1
YORKSHIRE CONDOMINIUMS ] 3o

{Name O Condominium Project) (0]

{the "Condominium Project”}. If the owners association or othier eritity which acts for the Condominium Project (the "Owners

Association”] holds title to property for benefit or use of its menieirs.or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds ancoznefits of Borrower's Interest,

CONDOMINIUM COVENANTS

in addition to the covenants and agreements made in the Security Instrurieny, Borrower and Lender further covenant
and agree as follows:

(A} Condominium Obligations
Borrower shall perform ali of Borrower's abligations under the Condominiun Froject’s Constituent Documents,
The "Constituent Documents” are the: (i) Declaration or any other document which creates the Condominium
Project; (i) by-laws, [iii) code of regulations; and (iv} other equivalent documents. ‘sorrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Docunicints,

Hazard Insurance

S0 lang as the Owners Association maintains, with a generally accepted insurance carrier, a "master’ or "'blanket”
policy on the Condominium Project which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within
the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

{iij Borrower's obligation under Uniform Covenant 5 to maintain hazard Insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Qwners Association policy.

Borrower shall give Lender prompt notice of any lapse In required hazard insurance coverage.

MULTISTATE CONDOMINIUM RIDER—Single Family—=FNMAIFHLMC Uniform Instrument 12183
#-00!
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In the event of a distribution of hazard Insurance proceeds in lleu of restoration or repair following a lods 10 o
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be pald to Lender for application to the sums secured by the Security Instrument, with any excess
paid to Borrower.

Publlc Liabllity Insurance

Borrower shall take such actions as may be reasonable to insure that the Owners Association maintains a public
llabllity insurance policy acceptable in form, amount, and extent of coverage to Lender,

Condemnation

The proceeds of any award or claim far damages, direct or consequential, payable to Borrower in connecticn
with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and sha!l be paid to Lendier. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform
Covenant,

Lender’s Prior-Consent
Borrower shall i1oc, except after notice to Lender and with Lender's prior written consent, either partition or
subdivide the Prope:Ty or consent to:

(i} the abandonment o/ rermination of the Condominium Project, except for abandonment or termination
required by law in thz'case of substantial destruction by fire or other casualty or In the case of a taking
by condemnation or eminent domain;

(i} any amendment to any provisici of the Constituent Documents if the provision s for the express benefit
of Lender,

(i)} termination for professional managemant and assumption of self-management of the Owners Association; or

{iv] any action which would have the effect Of rendering the public fiability insurance coverage mairitainec by
the Owners Assoclation unacceptable to L(nde:.

Remedies

if Borrower does not pay condominium dues and assessmiz.swhen due, then Lender may pay them. Any amount
disbursed by Lender under this paragraph F shall become actuitional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other term<-of payment, these amounts shall bear Interest
from the date of disbursement at the Note Rate and shall be payable with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions ceatzined in the Condominium Rider,

/)
6 te“/ b el
Borfower " RICHARD E. CEARLEY \ /

% mww M. (la.ahﬂs«q) el

Borrower 1 »ev®M. CEARLEY

C6SESTISN




