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This Indenture, Made this 2 MWD day of DECEMBER 1 19 g between

RITA JEANNE GARCIA , A SPINSTER AND PAMELA S. IBBOTSCN , A SPINSTER
, Mortgagor, and

P? ? ngggwcgﬁl&%mﬁﬁf@ I gl;on.gz Y ' 81%'3,78500

DRAPER AND KRAMER, INCORPORATED

a corporation organized and exisiing under the laws of ILLINOIS o ,

Mortgagee, . .
L .
Witnesseth; That whereas the Mortgagor Is justly indebted to the Mortgagee, as {s cvidenced by a certain promlissory note bearing everl"™”

date herewith, in the principal sum of g TGHTY THREE THOUSAND SEVEN HUNDRED D 00/100 !
Dollars 83,700.00

payable with interest at theratz of  meN AND ONE-HA ‘
per centum.( B e 1 ,.v»'nlpcx.gnnum.onuhgmxpa .bakince-until-pald-and-made payable-to-the-order- of - the Morigageo at its. 3

office in TLI-INOIS ]
at such other pluccgsﬁl!:l[cq\g 9 fay (r;:g'lelc in writing, and delivered: the sald principal and interest being payable in monthly installments of §

SEVEN HUNDRED SIXTY F1IVE_AND B6/100

Dollars ($ 76 )
of pERRUARY , 19 , and natke snm on the first day af each and every month thereafter until the notcsls' Puﬁy paid,
except %xntul%c final payment of principal and interest, it not sooner paid, shall be due and payable on the first day orJANUARY

N .

20 .

h}oev. therefore, the said Mortgagor, for the better securing f the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, docs oy these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, ans being in the county of COOK
and the State of Illinols, to wit:

@
@
S E E L E G A L R I DER ;«TTACHED%

THIS MORTGAGE IS BEING RE-~RECORDED TO CORRECT THE UNIT NUMBE: TN THE LEGAL DESCRIPTIO%
AND TO INCLUDE THE ATTACHED LEGAL RIDER TO THE MORTGAGE

ﬁ
@
Cants

TAX IDENTIFICATION NWMBER: 07~/ f~300—005-00¢D =
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, iusues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-.
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also ali the estate, right, title,
and interest of the sald Mortgagor in and to said premises.

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the sald Mortgagee, Its successors  material men to attach to said premises; to pay (o the Mortgagee,
and assigns, forever, for the purposes and uses hereln set forth, as herelnafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sulficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of {llinols, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of [llinois, or of the county, town, village, or city in which
release and waive, the saic:‘ iIang {s situate, upon the Mortgagor on a?cgulmiof the

. ownership thereof; (2) a sum sufficient to keep all bulldings that

And sald Mortgagor covenants and agrees: may at any time be on sald premises, during the continuance of
sald indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

To keep said premises in good repair, and not to do, or permit
to be done, upon said premises, anything that may impalr the
value thereof, or of the security intended to be effected by virtue

This form s used In connection with morigages insured under the one- o fourfamily programs of the National Housing Act which provids
for periodic Morigage Insurance Premium payments,

Pago 1ol 4 HUD-92118M{10.88 Edition)
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In case of the refusal or neglect of the Mortgngor to make
such payments, or to satisly any prior lien or Incumbrrnce other
than that lor tixes or assessments on said premises, or to keep
said premises in good repalr, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs ta the property hereln mortgaged us in its discretion
it may deem necessary for the proper preservation thercof, and
any moneys so paid or expended shall become so much addl-
tionu! indebtedness, secured by this mortgnge, to be puid out of
proceeds of the sale of the moriguged premises, i not otherwise
paid by the Mortgagor.

It is expressly provided, however (sll other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
O femove any tax, ussessment, or tax lien upon or agulnst the
premises described hesein or any purt thereof or the improve.
ments situated thereon, 50 long as the Mortgagar shall, In good
faith, contest the same or the validity thereof by appropriate
legal proceedings brought'in.u court of competent jurisdiction,
which shall operate to prever the collection of the tax, nssess-
ment, or lien so contested and tiesale or forfelture of the said
premises or any part thereof to satisfy tae same.

And the said Mortgugor further coveannts and agrees as
follows:

That privilege is reserved 1o pay the debt in wheie, or in part,
on any installment due date.

That, together with, and in addition to, the monthly paymerts
of principal and interest payable under the terms of the nots
secured hereby, the Mortgagor will pay to the Morlgagee, on the
first day of each month until the said note is fully paid, the
following sums:

(@) An amount sufficient to provide the holder hereof with
funds to pay the next morigage insurapce premium If this instru-
ment and the note sceured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance pretmium) if they arc held
by the Secretary of Housing and Urbun Development, us follows;

(1) If and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na.
tional Housing Act, an amount sufficient (o accumulate in the
hands of the holder one (1) month prior to its duc date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the Nationn! Housing
Act, as amended, and upplicable Regulations thereunderior

{th If and so long as sald note of even date and this instru.
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in licu of a mortgage Insurance
premium) which shall be in an amount equal to ene-twelfth
(1712} of one-half {1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencics or prepayments;

{b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of firc and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all ns estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months Lo elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinguent, such sums to be held by
Mortgugee in trust to pay said ground rents, premibums, taxes and
special assessments; and 4

{¢) Al puyments mentioned in the two preceding subsections
.of his pur*graph and all payments to be made under the note

secured hereby shall be ndded together and the uggregnte nmount
thereo!f shall be paid by the Morigagor euch month In a single
payment 1o be aplled by the Mortgagee to the following items in
the order set forth:

(1) premium charges under the contract of jnsurance with the
Secretary of Fousing and Urban Development, or monthly
charge (in lieu of morigage instrance premium), as the case may
be;

(1) ground! rents, it any, taxes, speclul assessments, fire, und
other htzard insurance premivms;

(1) imterest on the note seeured hereby;

{1V} amortization of the principal of the said notes and

(V) late charges,

Any deficlency in the amount of any such aggrepate monthly
payment shall, unless made good by the Mortgagor prior (o the
due date of the next such puyment, constitute un event of detault
under this mortgage. The Mortgugee may collect o "late charge"
not to cxceed four cents (4) Tor ench dollar (S1) for cuch pay-
ment more than filteen (15) days in arrears, (0 cover the extra
expense involved in handling delinquent payments,

if the total of the payments made by the Mortgagor under
subsection () of the preceding parugraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insuranee premiums, us
the case may be, such excess, if the loan is current, w the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Morigagor. 1Y,
however, the monthly payments made by the Mortgigor under
subsection rh) of the preceding paragraph shall ot be sufficient
10 pay ground rents, taxes, and assessiments, or insuranee
yremiums, as the ease may be, when the stne shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any
girount neeessary 1o make up the deficiency, on or before the
date shen puyment of sich ground reils, 1Xes, dssessments, or
insurmace premiums shall be due, If at any time the Mortgngor
shall 1enr'crio the Morigagee, in accordance with the provisions
of the note’zeécured hereby, full pnyment ol the entlre in-
debtedness reprasenied thereby, the Mortgagee shall, in com.
puting the amount of such indebtedness, credit 1o the account of
the Mortgagor all gesanents made under the provisions of subsec.
tion fu) of the preceuing fazagraph which the Morigngee has not
become obligated 1o pay.c-the Secretary of Housing and Urbun
Development, and any balanecsemuining in the funds uc-
cumulnted under the provisions ol subsection (8} of the preceding
paragraph, I1 there shall be o defoult under any of the provisions
ol this mortgage resulting in & publiasele of the premises covered
hereby, or if the Morlgagee nequires tne‘praperty otherwise after
default, the Mortgagee shall apply, at the iz of the commence. ©

ment of such proceedings or at the time the poperty is otherwise '

N

ncquired, the balance then remaining in the fuads accumulated
under subsection b of the preceding poragraph as o credit

< FERVOOSS

&

s

against the amount of principal then remuining unpald under said"C.73

note and shall properly adjust any puyments which shall have
been made under subscction () of the preveding puragraph,

And as additional securlty for the payment of the indebtedness
aloresaid the Mortgagor does herchy assign to the Mortgngee all
the rents, issues, and profits now due or which may herenfter
become due for the use of the premises hercinabove duseribed,

That he will keep the improvements now existing or herealter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee ngainst loss by fire and
ather hazards, easunities und contingencles in such wnounts wnd
for such periods as may be required by the Mortgagee and will
pay pramptly, when due, any premiwms on such imsurance provis
sion for payment of which has not been made hereinbefore, -

———
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UBIOFFICIAL CERY

[-9-19-E~308
UNIT XNXRNKRHIQ8 IN WILDBERRY CONDOMINIUM, STREAMWOOD, ILLINOIS, AS DELINEATED ON A

SURVEY OF TUE FOLLOWING DESCRIBED REAL ESTATE:

PART OF WILDBERRY UNIT 1, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 18,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY,

ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED IN THE OFFICE OF THERECORDER OF DEEDS OF COOK COUNTY, ILLINOIS
ON JUNE 15, 198G AS DOCUMENT NUMBER 86-226,144, TOGETHER WITH A PERCENTACE OF THE
COMMON  ELEMENTS ACTURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION, AS
AMENDED FROM TIME TG 7IME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANCE IN
ACCORDANCE WITH THE AMENPED DECLARATIONS AS SAME ARE FILED OF RECORD, IN COOK
COUNTY, ILLINOIS.

MORTCAGOR ALSO HEREBY GRANTS TO mOWLGACEEL, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS

AND EASEMENTS APPURTENANT TO THE ABOVY LESCRIBED REAL ESTATE, THE RIGHTS AND EASEMEEiﬁ
FOR THE BENEFIT OF SAID PROPERTY SET FORTH LN THE AFOREMENTIONED DECLARATION OF N
CONDOMINIUM,

THIS MORTCAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, PESTRICTIONS, CONDITIONS, COVEN
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAM% A5 THOUGH THE PROVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HLPEIN.
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