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MORTGAGE " .$1 7.00

THIS MORTGAGE (“Security Instrument™)isgivenon  April 7 , _—
19 88 .Themorigugoris Charles E. Davis and Virginia C. Davis, his wife, as joint tenants
(“Borrower"). This Security Instrument is givento First Chicago
Bank of Moun% Prospect , which is orgunized and existing
under the lawsof t1@ State of I11inois ,and whose addressis 111 East Busse Avenue~
Mount Prospect,” ilinois 60056 (**Lender").
Borrower owes Lender th¢ reincipal sum of Eighty Seven Thousand Six Hundred Fifty and No/100-="
Dollars (U.S. $ 87,650.00 ). This debt is evidenced by Borrower's note *

dated the same date as this Secusity Instrument (*Note™), which provides for monthly payments, with the full debt, ifr{gl___
paid carlier, due and payableon_ 42y 1, 2018 . This Security lnslrumc'ntg’
secures to Lender: (a) the repayment =% the debt evidenced by the Note, with interest, and al} renewals, extensions and.
modifications; (b) the payment of all Cthersums, with interest, ndvanced under paragraph 7 to protect the security of this' ™
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hireby mortgage, grant and convey to Lender the following described property

locuted in Cook County, Hlinois:

UNIT NUMBER 4 C IN CHESTNUT PLACL £F ARLINGTON HEIGHTS CONDOMINIUM, ARLINGTON HEIGHTS
éLLINOIS AS DELINEATED ON THE PLAT(OF SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF REAL
STATE:

Parcel 1: THE WEST 295.91 FEET OF THL EAST 328.91 FEET OF THE EAST 1/2 OF THE WEST

718 FEET (EXCEPT THE SOUTH 2300 FEET THEREOS) OF THAT PART OF THE EAST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGF 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
SOUTH OF THE SOUTHERLY LINE OF RAND ROAD ( S/ZEPTING THEREFROM THAT PART OF WALNUT AVENUE,

TECHNY ROAD AND CHESTNUT AVENUE, ALL DEDICATES ~OR ROAD PURPOSES PER DOCUMENT 86-250,816,

AND EXCEPTING THEREFROM THAT PART LYING NORTHERXLY OF TECHNY ROAD AS DEDICATED BY DOCUMENT

NUMBER 86-150,816), IN COOK COUNTY, ILLINOIS.

Parcel II: THAT PART OF THE NORTHEAST 1/4 OF SECTION 7Q. TOWNSHIP 42 NORTH, RANGE 11,

EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE SOUTH LINE OF THE NORTHEAST 1/4

OF SAID SECTION 18, LYING SOUTHEAST OF THE SOUTHEASTERLY LINE OF TECHNY ROAD, DEDICATED FOR
ROAD PURPOSES,PER DOCUMENT NUMBER 86-250,816, AND LYING SCUTHWEST OF THE SOUTHWESTERLY LINE
OF RAND ROAD, DEDICATED FOR ROAD PURPOSES PER DOCUMENT NUMSER 12,593,022, ALL IN COOK COUNTY
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM MADE BY
SHA DEVELOPMENT, INC., AND RECORDED IN THE OFFICE OF THE RECORDZR OF DEEDS OF COOK COUNTY,
ILLINOIS ON MARCH 23, 1988 AS DOCUMENT 88,120,303, TOGETHER WITH JT.C, UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL EXCEPTING FROM SAID PARCEL ALL THE PROPER(Y /ND SPACES COMPRISING
ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AMu. CURVEY AS MAY BE
AMENDED FROM TIME TO TIME.

P.1.N. 028 40i- 00l Prepared by:M. Menezas
03-1%3-40( - 00 1st Chicego Bank of
03-19- ¥ 007 Mount Prospect
111 E. Busse Ave,
Mt. Prospect, IL 60056
Arlington Heights :

which has the addressof 425 Ivy Lane

{Stroot)

Hlinois (“*Property Address™);
60004 (Zip Code] perty )

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all ersements, rights,
appurtenances, rents, roynlties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the praperty. All replacements and additions shall aiso be covered by this Security Instrument. Allofthe
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—Singla Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Intcrest; Prepayment and Lute Charges.  Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equul to
one-twelfth of: (a) yearly taxes and nssessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yeurly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items arc called “escrow items.” Lender may estimate the Funds due on the
basis of current datn and reasonable estimates of futurc escrow items.

The Funds shall be hield in an institution the deposits or accounts of which are insured or guaranteed by n federn) or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable luw
requires interest (o be paid, Lender shall not be required to pay Borrower any intercst or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the =
purposc lor which each debit to the Funds was made. The Funds are pledged as additionnl security for the sums secured by /gy
this Security Instrument. . Rbal

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble priorfo,_:w
the due dates of the cscrow items, shall exceed the amount required to pay the escrow items when due, the excess shull be,- o0 3
at Borrawer's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. IF the
amount of the Fuads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender dny’ 2
amount necess?i 2t make up the deficiency in one or more pnyments as required by Lender. .

Upon paymeat in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Loder. (Funder paragreaph 19 the Property is sold or sequired by Lender, Lender shall upply, no later
than immediately prios 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit nninst the sums secured by this Security Instrument,

3. Application or “ayments. Unless applicable lnw provides otherwise, all pnyments received by Lender under
paragraphs | and 2 shall bewpyiied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payableurder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bor;n~wer shall pay all tnxes, nssessments, charges, fines and impositions attributable to the
Property which may attnin priority sver this Sccurity Instrument, und leaschold panyments or ground rents, if any.
Borrower shall puy these obligations (n *assinanner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person.swed onyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. {f Borrowsr mpkes these payments directly, Borrower shull promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any/ties, which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligatioti'szctired by the lien in a manner ucceptable to Lender; (b) contests in good
faith the licn by, or defends ngainst enforcement oftiirien in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ans part of the Property; or {c) sccures from the halder of the lien an
agreement satisfuctory to Lender subordinating the lien to/inis Sceurity Instrument. U Lender determines that any part of
the Property is subject to & lien which may attain priori'y over this Security Instrument, Lender may give Borrower u
notice identifying the lien. Borrower shall satisfy the lien or u/keione or more of the actions set forth ubove within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvericnts now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coveruge' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amours/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/¢ubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aind sha'l include o stundard mortguge clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires/8arrower shall promptly give to Lender
all receipts of paid premiums and renewn) notices. In the event of loss, Borrower ¢ha'l give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shedi Ge applied to restoration or repair
of the Property damuged, if the restoration or repair is economically feasible and Lender'ssneurity is not Jessened, If the
restoration or repuir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any eacess puid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th: insurance carrier hus
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the pracesdaqo repair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30,4py period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shriinot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. IT
under paragraph 16 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass ta Lender to the extent of the sums sccured by this Sccurity
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on o'leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fec title to the Property, the leaschold and
fee title shall not merge unifess Lender ngrees to the merger in writing. !

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly nffect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, nppenring in court, paying reasonable attorneys® fees and entering on the Property to muke repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Z.8M...... day of .. AN i 19880, and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Sccurity Instrument”™) of the same date given by the undersigned (the “Borrower™) to sccure Borrower's Adjustable
Rate Note (the *Note”) to....51rsE. CNicags Bank of MOUNL ProsSPCE. ...
reerrererte s ae e et breraaesnase evrereniee e e wenennennnnne (Lhe *Lender™) of the same date and covering the property described in
the Sccurity Instrument and located at:

............ 425...I.vy...Lan.e...Ar,.l.i.ng.t.qn...He.i.gh.t;.s.r...l‘l..l.i.n.o.iﬁ..1.6.00.0.4..................‘...................................,..........‘......

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthri covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for mininitial interest rate of 9:75.....%. The Note provides for changes in the interest ratc and the
monthly payments, as.[7ilavs:

4. INTEREST RATEAND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay riay change on the first day of LMY Lo 19 93.... and on that day
every 12th month thereafter. Each-date on which my interest rute could change is called & “Change Date.”

(B) The Index

Beginning with the first Change Dats, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury secusivies adjusted to a constant maturity of | year, as made available by the
Federa) Reserve Board. The most recent Incex figure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the Noic {dalder will choose a new index which is based upon comparable
information. The Note Holder will give me notice.zi <his choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calcilate my new interest rate by adding two..and..three.fourths
............. versrernsennnennes PEFCENtage points (2475w %) tothe-Current Index. The Note Holder will then round the
result of this addition to the nearest anc-cighth of onc percentage seint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate Gnritthe next Change Date.

The Note Holder will then determine the amount of the mondhly rayment that would be sufficient to repay the
unpaid principal that | am cxpecied to owe at the Change Date in full/on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be thriiiew amount of my monthly puyment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date wili not be grzat<r than ”75% or less than

%. Thereafter, my interest rate will never be increased or decreasid.cn any single Change Date by more
than two percentage points (2.0%) from the rate of intcrest | have been paying for tie sreceding twelve months. My
interest rate will ncver be greater than ..14.28......%. oo

(E) Effective Date of Changes Ve

My new interest rate will become cffective on each Change Date. 1 will pay the amountof m;-aaw monthly payment |
beginning on the first monthly payment date after the Change Date until the amount of my montb.y payment changes &

again, E':: ’
(F) Notice of Changes oo
The Note Holder will deliver or mail to me a notice of any changes in my interest ratc and the amoutit ol my monthly pe=e
payment before the effective date of any change. The natice will include information required by law to be given meand -
also the title and telephone number of a person who will answer any question | may have regarding the notice. .
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER -
Uniform Covenant 17 of the Sccurity Instrument is amended to read as (ollows:

Transfer of the Property or a Beneficial Interest in Borrower.  [fall or any part of the Property or any interestin itis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercisc this option if: (u) Borrower ciuses 1o be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferee: and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrumenl is acceptable 10
Lender.

.

MULTISTATE ADJUSTABLE RATE RIDER—ARM §-2—Single Family=—~Fannie Mao/Froddie Mac Uniform (nstrument Form 3111 3/85

BANKFORMS, INC.
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THIS CONDOMINIUM RIDER i mudcthis...Zf’.*.’.......‘...............dny of ... .E‘Rr” e ey 1988

and is incorporated into und shall be deemed to amend and qupplcmcnl the Mortgage. Dccd of Trust or Security Deed (the
Security In-}_xrumgcm ]_.o_l,t‘(hc sur%c dxkc 8’1’-"‘}310{’; I¥: 1B\der mg (the “Borrower™) to secure Borrower's Note to oo,

of the same dmegmii covfmr}z lhcA r(mcrg duc:ﬁbc_f! lH;hc Scfr,lrlqu hmmg}fabaud located at:

saesenres XTI . nunnaall!u L R P T P T R P PP F PP Y T RTSTT PP

Bromny Addross

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as:

b n@s taut. Llace.. Condami, ‘?ﬂ sttt a8 Rt

amo of Eondominium Projact
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Associntion') holds title to property for the benefit or usc of its members or sharcholders, the Property nlso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condoriintum Obligations, Borrower shall perform all of Borrower's obligntions under the Condominium
Project’s Constiju=n. Documents. The “Constituent Documents'” arc the: (i) Declaration or any other document which
creates the Condomisaum Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, nll dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insuraave. So long as the Owners Associntion maintains, with o gencrally nccepted insurance currier, o
“master” or “blanket"‘pelici-an the Condominium Project which is satisfactory to Lender and which provides insurnnce
coverage in the amounts, far ke periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage' then:

(i) Lender waives vhi peovision in Uniform Cavenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium installments tor hazzarsd insurance on the Property; anc

(ii) Borrower's abligaticn rniler Uniform Covenant $ to maintain hazard insurance coverage on the Property
is deemed satisfled to the extent that the réquire- coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt ndtice bf any lapse in rcquircd hazard insurance coveruge.

In the event of a distribution of hazavd insurance procceds in licu of restoration or repair following n loss to the
Property, whether to the unit or to common clewmzosz, any procceds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by Ve Security Instrument, with any excess paid to Borrower.,

C. Public Linbility Insurance. Borrower shali ‘nke such actions ns may be reasonable to insure that the Owners
Association maintains a public linbility insurance policy necrprable in form, amount, and extent of covernge 1o Lencer.

D, Condemnation. The proceeds of any sward or clyim for damages, direct or consequentinl, payable to Borrower in
connection with any condemnution or other taking of all or ung port of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, nre ticezoy. assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instiin<int as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after/nsdice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominiuiy #roject. except for abandonment or termination
required by law in the case of substantial destruction by fire or other cnsunlty Or inthe ense of a tnking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents i 1y, provision is for the express beneflt of

Sresnerirasernaisanens

Lender;
(iii) termination of professional management and assumption of sel-manigemént of the Owners Associntion;
or
(iv) any action which would have the effect of rendering the public linbility insiranes.coverage maintained by
the Owners Assacintion unacceptable to Lender.
F. Remedies, If Borrower does not pny condominium dues and assessments when due, tiicid Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower'sezured by the Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear inteerstfrom thedate of w(J
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requsaming pnyment. N
F

By SIGNING BELOW, Boarrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

E. Davis

. .é‘( @/(7(24(%/ wenpSeal)

fOWOY

: rgi Davis

MULTISTATE CONDOMINIUM RIDER~—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
UANKFORMS, INC,
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THIS [-4 FAMILY RIDER is mude this 7th . day of .. April........ e, 19 88,
and is incorporated into und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed
(the "'Sccurity Instrument”) of the sume date given by the undersigned (the Borrower™) to secure Borrower’s Note to
First.CHicago.Bank .of Mount Prospect...............oiiiviairiiiiii i (the “Lender')
of the same dute and covering the praperty deseribed in the Sceurity Instrument and located at:

....026. lvy. Lane,. Arlington. Heights,. L11inois.60004....

[Praporty Addross)

1-4 FAMILY COVENANTS. In addition to the covemuns and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classiticution, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulitions and requirements of any governmental body applicable to the Property.

B. SUBORZANATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Sccurity Instrament to be perfected agninst the Property without Lender's prior written permission.

C. RENT LOSY INSURANCE. Borrower shall maintain insurance against rent loss in addition (o the other hazards
for which insurunce=is cequired by Uniform Covenant §.

D, “BORROWER'S @ 1GHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT Or LisASES, Upon Lender's request, Borrower shull assign o Lender all feuses of the Property
and all security deposits mads a0 connection with leases of the Property, Upon the assignment, Lender shall huve the
right to modily, extend or tennidite the existing leases and to exceute new feases, in Lender's sole diseretion. As used in
this paragraph B, the word “lease’ shall_mean “sublease’ it the Sceurity Instrument is on o leasehold,

F. ASSIGNMENT OF RENTS. Rorroswnr unconditionadly assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender o Lender's agents 1o collect the rents and revenues and hereby directs cach
tenant of the Property to puy the rents to wender or Lender's ugents, Flowever, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreenwen: in the Security [Insttument, Borrower shull colleet and receive uall rents
and revenues of the Property as trustee for the benitic of Lender and Borrower, This assignment of rents constitutes un
absolute assignment and not an assigniment for adediional security only.

It Lender gives notice of breach o Borrower: (i) all #oats reccived by Borrower shall be held by Borrower as trustee
for benetit of Lender only, to be applicd to the sums sceured by the Security Instnuiment; (i) Lender shall be entitled to
coltlect and receive all of the reats of the Property; and (ing zach tenant of the Property shall pay all rents due und unpaid
to Lender or Lender's agent on Lender's written demand teabe tenant,

Borrower has not exceuted any prior assignment of the reud rad has not and will not perform any uct that would
prevent Lender from exercising its rights under this paragraph 1.

Lender shall not be required to enter upon, take control of or nirtin the Property before or alter giving notice of
breach to Borrower, However, Lender or a judicially appointed receiocr may do so at any time there is u breach, Any
upplication of rents shall not cure or waive any default or invalidate any Gthep right or remedy of Lender, This assign-
ment of rents of the Property shall terminate when the debt sceured by tae Szcurity Instrument s paid in full,

G. CROSS-DEFAULT PROVISION. Boarrower's detault or breach under sty iote or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoks ary of the remedics permitted by the
Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaited i this {-4 Fumily Rider,

Q//.)\\-‘vg’\b‘é‘.&c HQ T e (Seal)

CHarles E. Daviga .Dottowot

(Seal)
-Borrowar

irginta C. Davis

1cEGTS8

MULTISTATE 1-4 FAMILY RIDER — Fannle Mac/Froddle Mac Uniform (nstrument Form 3170 10/85
BANKFORMS, INC.
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