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MORTGAGE

THISMORTGAGE (“Security Instrument™) isgivenon MARCH 31 -
19 88 Themortpagoris HECTOR J. GOMEZ, DIVORCED AND NOT SINCE REMARRIED

("Borrower™). This Security Instrument is given to AMERIFED FEDERAL SAVINGS BANK

which is organized and ciistiiunder the lawsof THE UNITED STATES OF AMERICA ,and whoseaddressis

120 N. SCOTT STREET, JOLIET, ILLINOIS 60431 (“Lender™).
Borrower owes Lender the principalssinof ONE HUNDRED NINETY THOUSAND AND 00/100-=---

Dollars/J.S.$ 190,000.00 Y. This debt is evidenced by Borrower's note .
dated the same date as this Security Instrumer't (*Note™), which provides for monthly payments, with the full debt, if' not
paid carlier, ducand payableon  APRIL 1., .2018 This Sccurity Instrument
secures to Lender: (a) the repayment of the deb( evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wita interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borruw r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgige, grant and convey to Lender the following described property

located in COOK County, Iilinois:

LOTS 43 AND 44 IN BLOCK 3 IN BAUER' S5 ADDITION TO WILMETTE, A SUB-
DIVISION OF LOTS 1 AND 2 IN COUNTY CTLTZRKS DIVISION OF THAT PART
SOUTH OF GROSS POINT ROAD IN SECTION 33, TOWNSHIP 41 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 05-39J§’6§2016 S\

which has the address of 1515 GREGORY, WILMETTE, ILLINOIS 60091
{Street) {City)

Hlinois “Property Address™);
(21p Codae) Pr perty ¢ )

TOGETHER WITH ull the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all-fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument, All ol the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER CoVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Property ngninst all claims and demands, subject to any
cncumbrunccs ol‘rccurd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute i uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT $1 6,00 MA”_ Form 3014 12/83

@u- 8 (IL) 1700 VMP MORTGAGE FORMS + (21312030100 « (8001621.7201
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UNIFORM Cowm,\u, NrQ,E, EJQLA‘I&“CQP)Y) . o}

1. Payment of Principal and Interest; Prepanyment und Late Charges,  Borrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and late churges duc under the Note,

2, Funds for Tuxes and Insurance,  Subject to applicable lnw or to u written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments nre due under the Note, until the Note is paid in full, n sum ("' Funds") equal 1o
one-twelfth of: (1) yearly tuxes and assessments which may attain priority aver this Security Instrument: (b) yeurly
leasehold payments or ground rents on the Property, iff any; (¢) yearly hazard insurance premiums; and (<) yearly
mortgage insurance premiums, il uny. These items ure called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonuble estimutes of future eserow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federn) or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender muy not charge for holding and applying the Funds, nnalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pny Dorrower any interest or earnings on the Funds, Lender
shadl give to Borrower, withaut charge, an annual accounting of the Funds showing eredits ind debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged ns ndditional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dates of the cscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuads held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay 1o Lender uny
amount necessucy to make up the deficiency in one or more payments as required by Lender,

Upon paymedvin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prici t<the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n credit egaisst-the sums secured by this Security Instrument.

3, Application of Fayznonts,  Unless upplicable law provides otherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be apitici: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, ta amounts payableander paragraph 2; fourth, to interest due; nnd last, to principal due.

4, Charges; Liens,  Borrwer shall pay all taxes, ussessments, charges, fines and impositions attributable to the
Property which may attain priority sver this Security Instrument, und lenschold puynieits or.ground rents, i any,
Borrower shall pay these obligntions inthe manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the person awed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe maXes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. i

Borrower shull promptly discharge any lier which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation sccurzd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforeement of tiiettinan in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to his Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority.over this Sccurity Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or taike .n¢ or more of the actions set forth ubove within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improvenier/is,;now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendec e vernge’’ und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowessubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sho!i include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,/ Parzower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower siinli sive prompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not mude promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail >e anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tie ins:rmance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eiicess puid to Borrower. If
Borrower abandons the Property, or does not answer within 30 dnys a notice from Lender thatthe iisnrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds'to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry seriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shutl'»ot extend or
postpone the due date of the monthly payments referred to in puragraphs | and 2 ar change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to deterioratc or commit waste. If this Security Instrument is on a leasehold,
Borrower shail comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Praperty; Mortgage Insurance. [ Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is 8 legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument. appearing in court, puying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 318Y_ duy of MARCH , 19.88_
and is incorporated into and shall be deemed to amend and aupplcmmt the Mortgnge, Deed of “T'rust, or Deed to

Sccure Debt (the “Seccurity Instrument”) of the same dute _given by the undcrsB;ch (the “Borrower") to sccure
Borrower's Adjusiable Rate Note to AMERIFED FEDERAL _SAVING

(the “Lender™) of the same date (the “Note™ und covering the
property described in the Sccurity Instrument and located at:
e 1515 _GREGORY.,. WILMETRE, JTLLINQIS GQQOL e e e e
{Property Address)
This note contains provisions allowing for changes in the interest rate every year
after the first _ONE ___ year__ subjcct to the limits stated in the Note. If the
interest rate increascs, the Borrower’s monthly payments will be higher, If the
interest rate decreases, the Borrower's monthly payments will be lower,

ADDITICNAL COVENANTS, in uddition to the covenants and agreements made in the Seeurity Tnstru-
ment, Borrower and Lender further covenant and agree us follows:

A. INTEREST' RATE AND MONTHLY PAYMENT CHANGES
The Note provides [ze o initial interest rate of 7050 .._..%. Scction 4 of the Note provides for chunges in
the interest rate and iz unonthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay meas change on the first day of . ARPRIT. . __ . ... ., 10.89_ und on
that doy cvery 12th manth thereafiers *uch date on which my interest rate could change s called o “Chunge Date."

(B) The Index

Beginning with the first Change Dile, tay interest rate will be bused on un Index, ‘The “Index” will be the
Federal Home Loan Bank Bourd monthly veatan ¢ost of funds (Annunlized), "The most recent Index figure uvail-
able as of the date 45 days before each Clivags Dute I8 called the “Current Index",

If the Index is no longer available, the Nowe“Ialder will choose o new index which is based upon comparable
information. The Note Holder will give me notice of-this choice,

(C) Calculation of Thanges i

Before cach Change Date, the Note Holder will calculite my new interest rate by adding . .2:50 percentage
points (..2.50.9) o the Current Index. The Note Hoidsr 'wH then round the result of this addition to the
neuarest one-cighth of one percentage point (0,1259), Subjectce the limits stated in Section 4(1)) below, this
rounded amount will be my new interest rate until the next C'.xl'.gc Date.

The Note Holder will then determine the amount of the mou/hly payment that would be sufficient to repuy
the unpaid principal bulance of my loan I am expected to owe on the/Change Date in full on the maturity date
at my new interest rate in substantially cqual payments, The result of This caleufation will be the new amount of
my monthly payawent,

(D) Limit on Interest Rate Changes after tre first change date

The rate of interest I am required to pay shall never bc increased on anysstugle Change Datg,by more than
K] one percentage point (1.0%) {7 two percentage points (2.09) [Check only oae lax] from the rate of interest
Ig%_\ vféz.n p.wH" foréh lbréccdm;, twelve month¥ My interest rate also shall never be ercater than 13...50%5.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amuupt o5 my new monthly
payment beginning on the first monthly payment date after the Change Date until the amsunt of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment
before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question T may have regarding the notice.

B. CHARGES; LIENS

Uniform Covenant 4 of the Sccurity Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributuble
to the Property which may attain a priority over this Security Instrument, and leaschold payments or ground rents,
il any. in the manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making pay-
ment, when due, dircctly to the payce thercof. Borrower shall promptly furnish to Lender all notices of amounts
due under this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish
to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over
this Security Instrument; provided, that Borrower shall not be required to discharge any such lien so long as
Borrower: (1) shall agree in writing to the payment of the obligation secured by such lien in a manner acceptuble
to Lender: () shall in good faith contest such lien by, or defend against enforcement of such lien in, legal pro-
ceedings which in the opinion of Lender operate to prevent the enforcement of the licn or forfeiture of the Property
or any part thercof: or (¢) shall sccure from the holder of such lien an agreemient in a form satisfactory to Lender
subordinating such lien to this Sccurity Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this
Sccurity Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or

*.:kc one or morc ol' tltx.‘c acugnquet fort@ nbovc thhm tctn dwq fS_ the q:w:gyé sz.xq%t§%‘ased by more
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