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ROBERT M. CRAIG and BRENDA L. CRAIG, his wife,
hercin referred to as ‘‘Mortgagors,’’ and

Beverly Bank

an Iinois banking corporation doing business in Chicago, Iineis, herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the In-
stalment Note hereinafter described, said legal holder or holders being hercin referred to as Houpens

or Tue Norp, in the peiNcIraL sUM or

Fifty Thousand and no/l00 --~---r-=------——---——--—mo— -~ (§50,000,00)DOWRS,
evidenced by one certain Instalment Note of the Mortgagors of even date herewith, made payable to

BEARER
and delivered, in and by which said Note the Mortgagors promise to pay the said principal sum and

interest montiLy on the balance of principal remaining from time to time unpaid at

the rate of eleven per cent per annum in instalments as fcllows: One Thousand Seventy Seven and

25/100
Dollars on the 10th day of May 19 88 and one Thousand Seventy Seven and
25/100 Dollars cn ine 10th day of each succeeding month

thereafter uniil said note is fully paid except that the final payment of principal and

interest, if not sconer paid, shall bé due on the 10 day of aprit . 19 o3 All such pay-
ments on account of the indebtedness evidenced by 59.23 note to be ﬁrs%rapplied to %nterest on the
unpaid principal balance and the remcinder to principal; provided that the prineipal of each instalment
unless paid when due shall bear interes) st the maximum rale permitted by law, and all of said prin-

cipal and interest being made payable at euru ban!;ing lhiouse or trust compuny in

Chicago Tilinois, as the holders of the ncie may, from lime to time, in writing appoint, and in

absence of such appointinent, then at the office of Be\./erly' Bank in said City, %

This Trust Deed and the note secured hereby are not wsumable ;'md beecome inunediately due and pu}'ahleﬂ
in full upon vesting of title in other than the grantor(s) of the ¥ iust Deed. ¢n

NOW, THEREFORE, the Mortgagors to secure thepaymont of the said prinecipal sum of money%
and said interest im accordance with the terms, provisions and limitations of this trust deed, and the
performance of the covenants and agreements herein contained; by the Mortgagors to be perfarmed,sa
and also in consideration of the sum of One Dollar in hand poid) the receipt whereof is herchy
acknowledged, do by these presents CONVEY and WARRAN'T urnto th» Trustee, its successors and
assigus, the following described Real Estate and all of their estate, right, title anqd interest thereain, situ-

ate, iying and being in the , County OoF Cook AND STATE o¥ IrnriNois,
to wit:

Lot 21 in Quintana, being a subdivision of the South 10 acruea of the
Southwest 1/4 of the Northeast L/4 of Section 2, Township 36 lictvth,
Range 12, East of the Third Principal Meridian, in Cook County, . .Il’%inois.

2N-02-21C -0077  AAD

wiiich, with the property hereinafter deseribed, is referred to herein us the ‘‘premises,”’

TOQGETHER with all improvements, tenements, easements, fixtures, and appurterances thereto
belonging, and all rents, issues and protits thereof for so long and during all such times as Mortgagors
may be entitled thereto (which are pledged primarily and on a parity with said real estate and not sec-
ondarily), and all apparatus, equipment or articles now ar hereafter therein or thereon used to supply
heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrelly con-
trolied), and ventilation, including (without vestricting the foregoing), screens, window shades, storm
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mencement of any sail({ N@ESE Ia@fl:%r cona Q!IPth to foreclose whether or
h 3‘20 ny reé.tené f

not sctually cominenced; or (¢) preparations for the defen d sdit d¢ proceeding which
might afTect the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priovity: First, on asccount of all costs and expenses incident to the foreclosure
procecdings, inciuding all such items as are mentioned in the preceding paragraph hereof; second,
all other items which under the terms hereof constitute secured indebtedpess additionual to that evi-
denced by the note, with interest thereon as herein provided; third, all Fincipal and interest remaining

unpaid on the note; fourth, any overplus to Mortgagors, their heirs, e;;xl representatives or assigns,
as their rights may appear. .

9. Upon, or at any time after the filing of & Uill to foreclose this trust deed, the court in which
such bill is filed may appeint a receiver of said premises. Such appointment may be made either
before or after sale, without notice, without regard to the selvency or insolvency of Mortgagors at the
time of applicution for such receiver and without regard to the then value of the premises or whether
the same shall be then occupied as a homestead or not and the Trustee hereunder may be appointed
as such reeeiver., Such receiver shall have power to collect the rents, issues and profits of said premises
during the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the full
statutory period of redemption, whether there be redemption or nat, as well as during any further
times when Mortgagors, except for the intervention of such receiver, would be entitled to coliect such
rents, issues asd profits, and all other powers whieh may be necessary or are usual in such cases for
the proteetiodn, possession, control, manugement and operation of the premises during the whole of said
period. The Cowrt from time to time may authorize the receiver to apply the net income in his hands
in payment in whole or in part of: {1) The indebtedness secured hereby, or by any decree foreclosing
this trust deed, orviy tax, special assessment or other lien which may be or become superior to the
lien hercout or of sueh rocree, provided such application is made prior to foreclogurs sale; (2) the

deficiency in case of « wule and deficiency.

10. No action for the enforeement of the lien or of any provision hereof shall be subjeet to any
defense which would not-%e good and available to the party interposing same in an action at law
apon the note hereby secured.

11. Trusiee or the holders of-ithe note shall have the right to inspeet the premises at all rea-
sonable times and aceess thereto sha ]l be permitted for that purpose.

12. Trustee has no duty to examina the title, location, existence, or condition of the premises,
nor shall Trustee be ohligated to reecord t'us trust deed or to exercise any power herein given unless
expressly obligated by the terms hereof, nei e liable for any aets or omissions hereunder, except in
case of its own gross negligence or miscondudt op-that of the agents or employees of Trustee, and it may
require indemnities satisfactory to it before (xereising any power herein given.

13. Trustee shall release this trust deed ans the lien thereof by proper instrument upon pres-
entation of satisfnctory evidence that all indebtednbsy secured by this trust deed has heen fully paid;
and Trustee may execute and deliver a release hernof to and at the request of any persan who
shall, either before or after maturity thereof, produce and exhibit to Trustee the note, representing
thut il indebtedness hereby sceured has bheen paid, which replesentation Trustee may accept as trae with-
out inquiry, Where u release is requested of o successor trustee~uueh successor trustee may accept as
the genuine note herein described any note which bears a cert/ficate of identification purporiing to be
executed by » prior trustee hereunder or which conforms in substince with the description herein con-
tained of the note and which purports to be executed by ihe persons hercin designated as the makers
thereof; and where the release is requested of the original trusteean< it has never cxecuted a certi-
ficate on any instrument identifying same as the note described hereis, it may accept as the genuine
note herein deseribed any note which may be presented and which confémns in snhstance with the
description herein contained of the note and which purports to be executed by the persons herein desig-

nated as makers thereof,

14 Trustee may resign by instrument in writing filed in the offier” 27 <the Kecorder or
Recistrar of Pitles in which this instrwment shall have been recorded or filed. "I case of the resig-
mation, inubility or refusal to act of Trustee, then Chicago Title and Trust Coripany shall be the o
Hrst Suaccessor in Trust, and in case of its rvesignation, inability or refusal to act tfe then Recorder R
ol Deeds of the county in which the premises are situnted shall be serond Sucecessor in Trust. Any peb
Sucees=ur in Trust hercunder shall have the identical title, powers and authority as are hereing
eiven Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all
acts performed hereunder. -

mq.
=

15, This Trust Deed and all provisions hereof, shall extend te and be binding upon Mort-
gagors and all persons claiming under or through Mortgagors, and the word ‘‘Mortgagors’’ when
uscd herein shall include all such persons and all persons liable for the payment of the indebted- ..
ness or nuy part thereof, whether or not such persons shall have execnted the note or this Trust |

Deed. -

vy,
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v__qt' Mortgagors the day and year first above writtan.
= . [emavn} [emaz.]

- ' [emar.] [smav.]}
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—“Rohert M. -Crai,
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