UNOFFICIAL-GORN e

(herein ‘‘Borrower’'), and the Mortgagee,
DOUGLAS SAVINGS AND LOAN ASSOCIATION

......... 4 corporation crganized and
existing under the laws of .
whose address is 14 No

WHEREAS, Borrower is indebted to Leader in the principal sum of U5, $ 80,000.00
which indebtediess is evidenced by Borrower’s note dated .APRIL. 11.,. .1L.988
thereof (herein “Nrte'), providing for monthly instaliments of
if not sooner paid, duc.and payable on . .OCTOBER 1L, .1988p

and extensions and renewals
rincipal and interest, with the balance of indebtedness,

TO SECURE to Lundrr the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with inleiest thereon, advanced in accordance herewith to protect the security of this Mortgage: and

the performance of the coveuan.s and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the folldwiig described property located in the County of , State of
[Hinois:

Lot 2, Block 41 in WinsXon Park Northwest, Unit No, 3, being a Subdivision
in Section 13, Township 42 Nurcth, Range 10, East of the Third Principal
Meridian, in Cook County, Illinois, according to Plat thereof recorded in

the Recorder's Office of Cock County, Illinois, May 21, 1962 as Tocument
No. 18,480,176.

Tic A 23965L U3

5O

PERMANENT TAX NUMBER: 0Q2-13-105-002 \/

81530383

PALATINE
[Slreet]

herein Property Addreess™);

JooErHER with all the improvements now or hercalter erected on the praperty, and all vasemenss, tights
appurtenances and reats all of which shall be deemed o be and remain @ part of the property covered by this Morigaee:
and all of the toregoing, topether with said property lor the Jeasehold estate it this Maortgage v on o leasehold) are
hereinulter referred to as the " Property. ™

Horrower covenants that Borrower is lawlully seived of the estate hereby conveyed and has the right to mortgage.
prant and canvey the Property, and that the Property is unencumbiered, except tor encumbrances of record. Borrowes

covenants thar Berrower warrants and will defend generally the title to the Properry against all claims and demands,
subject ta encumbrances of record.
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10. Borrower Not RLJ-N;‘«Q:E&E LQJAJ*«:‘Q!Q&JEKX;% for peyment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any dermnand made by the
originai Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; ¥oint and Several Llabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respeciive successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shaill be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Notz, {a) is co-signing this Mortgage only 1o
mortgage, grant and convey that Borrower's interest in the Property to Lender under the teems of this Mortgage, (b is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accammedations with regard to the terms of this Mortgage or
the Note without that Bortower's consent and without releasing that Borrower or modifying this Mortgage as ta that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable taw to be given in another manner, (a} any notice to
Borrower provided for in this Mortguge shall be given by delivering it or by mailing such nuotice by certified mail
addressad to Beltower at the Property Address or at such other address as Borrower may designate by notice to Lemder
as provided hereiz, and (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or (o
such other address a= Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeraed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lr w; Severability. The state and loca! laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Truperty is located. The foregoing sentence shall not limit the applicability of Federal law 1o
this Mortgage. In the evens thal any provision ur clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other mirovisions of this Mortgage or the Note which can be given effect without the conflicring
provision, and to this end the peavisions of this Mortgage and the Note are declared 1o be severable. As used herein,
“costs’”, expenses’’ and “attorneys’iees’ include all sums to the extent not prohibited by applicabie law or limited
herein.

14. Borrower’s Copy. Borrower shall bafurnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. burrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreesmirvwhich Borrower enters into with Lender. Lender, at Lender's option,
may require Bostrower to execute and deliver ‘to/Jender, in a form acceptable to Lender, an assignment of any
rights, clalms or defenses which Borrower may have'against parties who supply labor, materials ur services in conaection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or (runsfers abll or any part ot the Property or an interest (herein,
excluding () the creation of s lien or encambrance subordigate to this Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or {¢) the grant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shal! cause to be sufipitted information required by Lender to evajuate the
transferce as if a new loan were being made to the transferee. Borrowve, will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

I Lender, on the basis of any information obtained regarding the trans®ree, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likelihocd of a breach of any covenant or agree-
ment in this Mortgage, or if the required intormation is not submitted, Leade may declare all of the sums secured by
this Mortgage to be immediately due and payable. Iff Lender exercises such (0prien to accelerate, Lender shall mail
Borruwer notice of acceleration in accordance with paragraph 12 hereof. Such noticesshall provide a period of not less
than 30 days from the date the notice s mailed or delivered within which Borrower miay'pay the sums declared due. It
Borrower fails to pay such sums prior te the expiration of such period, Lender may, withaut turther notice or demandd
on Borrower, invoke any remedies permitted by paragraph 17 heeeofl

NON-UNtEDRM COVENANTS. Borrower and Lender further covenant and agree as faliow:

i7. Acceleration; Remedies. Except as provided in paragraphy 16 hereot, upan Borrowsels hresch of nny cose-
nunnt or agreement of Borrower in this Mortguge, Inctuding the covenants to pry when due nriy Jums secured by this
Mortgage, [.ender prior to ucveleration shall give notlce to Borrower as provided in paeagraph 12 Sedepl specifying: (13
the breach; 2) the action required to cure such breach; {3) a date, not less than 10 days from the date Vheantive is muiied
1o Borrower, by which such hreech must be cured; and (3) that failure to cure such breach on or belore e date specilled
in the notice may result in acceleration of the sums secured by this Morigage, foreclosure by judiciul proceeding, und
sale of the Property. The notice shall further inform Borrower of the right (o reinstate after nccclerntlon and the right ta
assert in the foreclosure proceedlng the nonexistence of o default or any other defense of Barrower o aevelertion aned
furectosure. If the breach ix not cured on or befare the date specified In the noticr, Lender, ut Lender’s uptivn, mus
declare all of the sums secured by this Mortguge 1o hbe immediately due and payable without further demand and may
forectose this Mortgage by judicial proceeding, Lender shall be entitled to callect in such proceeding all expenses of
forcclosure, including, but not limiited to, reasonable attorneys’ fees and costs of documentary evideace, nbatencts nnd
title reports.

18. Borrower's Right to Relnstate, Notwithstanding Lender's aceeleration of the sinms secared by thye Storneage
due to Borrower's breach, Boevower shall bave the vight to have any procecdinges beesiy be Pender toovnloroe tie, Mort
wage diseontinued at any time prior to entry of a judgment enforeing this MorGrge o Go Borroses pes Dondes ol aams
which would be then due uader this Mortgage and the Note huad no aeceleruton oveurred; ibr Borrower cures all
Soeaches of any other covenants or agreements of Borrower contatned in this Mortgage; (©) Borrower puss ali reasonabie
expenses incurred by Lender in eatorcing the covenants and apreements of Borvower contaiised i this Mortgage, and in
enforcing Lender’'s remedies as provided an paragraph U7 hereollinchuding, but oot Timited to, reasanabile attorpeys’
fees; and id) Borrower takes such aetion as Lender muay eeasonably require (o assuee that ihie renoob thas Monigage,
Lender's interest in the Property and Borrower's obligation to pay the suoms secured by this Morteuge shall vontinue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured Lereby shall remain
in full foree and effect as it no acceleration had occurred.

19. Asslgnment of Rents; Appeintment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents ot the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereof or
abandonment of the Property, have the right to colleet and retain such rents as they vecame duv and pavable.
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