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MORTGAGE  15-330213-0 g o
oo ct o
LT T THIS MORTGAGE - (“Security Instrument™yis givenon. - - . FEBRUARY 25 ' m—a
19 88 .Themortgagoris KENNETH A. LIGHTBODY, A BACHELOR
(**Borrower"). This Security Instrument is given to Arlington Federanl
SAVINGS AND L7AN ASSOCIATION , which is organized and existing
underthelawsof © /rHE UNITED STATES OF AMERICA ,and whoseaddressis 25 East Campbell Street,
ARLINGTON HEIGYLSZ; ILLINOIS 60005 (*Lender™).

Borrower owes Lender the principal sumof  ONE HUNDRED -FIFTY THREE THOUSAND ONE HUNDRED AND 00/10

Dollars (U.S.$ 153,100.00 ). This debt is evidenced by Borrower's note
dated the same date as this Sccurity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable ot MARCH 1, 2018 . This Security Instrument
secures to Lender: (a) the repayiient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all Other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforinaince of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does boicby mortgage, grant and convey to Lender the following described property

.00

located in K ' County, lllinois:

=-§8-1S55203

SEE ATTACHED LEGAL:
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coor oot L EECSRDER
which has the address of 1800 PEBBLE BEACH DRIVE R HOFFMAN ESTATES .
~8 {Street] [yl
~ Ilinois 60194 (“Property Address™);
O 125 Coce)
Y

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, nghts,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and addirions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security [nstrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of revord

THIS SECURITY INSTRUMENT combiney uniform covenants for national use and non-uniform covenanis with
limited vanauons by jurisdiction to constitute a unmiform secunty instrument covering real property.

ILLINOIS—singie Farmity—FNMA/FHLMC UNIFORM INSTRUMENT $ 1 6‘ OO M A ' L Form 3014 12/83

Form 1878 Yo Reoroer Cat GREAT LAKES BUSINESS FORMS INC
Natonely 1-800-253-0209 » Mchgan 1-800-358 2643
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1. Payment of Principal and Interest; Prepayment and’ Late Charges. Borrawer'shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranteed by a federal o
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Cunds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with-the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's op:ion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Y uniis held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tz.make up the deficiency in one or more payments as required by Lender.

Upon payraeninin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by l.erdzr, If under parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio{ to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application nx a credit agaii st the sums secured by this Security Instrument.

3. Applicution of Pav.sants, Unless applicable law provides otherwise, nll payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vp<er paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Licns, Borrowershall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority o' erthis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in *ie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ow.d payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow»r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any li¢rwhich has priority over this Security Instrument unless Burrower: (a)
agrees in writing to the payment of the obligation s=curid by the lien in a manneracceptable ta Lender; (b) contests in good
fuith the lien by, or defends against enforcement of tiir. lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any prit uf the Property; or (c) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority cvey this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tabg <ne or more of the actions set forth above within 10 duys
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvement. row existing or hereafter erected on the Property
insured aganinst loss by fire, hazards included within the term "extendéd coverage” and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amount:. =ud for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjrciito Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and-skall include a standard mortguge clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, o0 rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrower sial! give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ipplied to restoration or repuir
of the Praperty damaged, if the restoration or repair is economically feasible and Lender's tecurity is not fessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insuinnce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess ruid to Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the/ivsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceesis 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal sha!! not extend or
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisiticn shall pass to Lender 1o the extent of the sums secured by this Security

e e sTrUMETTT hTMetttely privrre the nequisition.” 7T

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not huve to do so.

Any amounts disbursed by Lender under this paragraph-7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from
the datec of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. .
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this dayof .....
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Instrumciit”) of the same date, given by the undersigned (the *Borrower") to secure Borrower's Note 1o ...
............. RO TS P ERAL YAV NS AN CORN ASSOCTATION coorroe o (he ~Lender
of the same date and covering the Property described in the Security Instrument and located at:
.........A......l.S.QQ...REB.RLE...BEACH...DR.LVE.....HD.EEM{};:}&B‘!;I"S,I'{\%&S”....I.LLT.ND.T.S,..GaOJ..‘J.Q....... ..... e rveerrenree

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, 85 GESCIIDE IN ..ivriiiiiieiininieniiiirioiiss oo
................ DECLARATIONS OF COVENANTS, RESTRICTIONS .OND, EASEMENTS.

(the “Declaration’). The Progcrty is a part of a planned unit development known as
POPLAR CREEK CLUB HOMES

sreersrnee

O eSS e E R0 010000 0a 0Nt el el riee)erdrteecaeyrerioersestorrssssstishnsnesnsosses teesssasees Puisrsteseiesierataresestrsreins

(Name of ‘Planned’ Unit'Gavelcpment)

(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
meznaging the common areas and facilities of the PUD (the *“Owners Association') and the uses, benefits and proceeds of
Borrower's interest.

PUD CoOYNANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furthercov-.iant and agree as follows:

A. PUD Coiications, Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Cons ituent Documents’ are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower siioit promptly pay, when due, all dues end assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insursnce. S5 1ong as the Owners Association maintains, with a generally accepted insurance carrier, 8
“master” or “blanket" policy insuriig the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and agzinst the hazards Lender requires, including fire and hazards included within the term
“extended coverage,'' then:

(i) Lender waives the provision imUniform Covennnt 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard {nsurance on the Property; and

(ii) Borrower's obligation under Uritorm Covenant 5 to maintain hazard insurnnce coverage on the Property is
deemed satisfled to the extent that the required coverage is provided by the Owners Associution policy.

Borrower shall give Lender prompt notice of aivaapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of o distribution of hazard insurance jroceeds in licu of restoration or repair following n loss to the
Property or to common areas and facilities of the PUD, any procecds payable to Borrower are hereby ussigned and shall be
paid to Lender. Lender shall apply the proceeds 1o the sums aecured by the Sccurity lustrument, with uny cxcess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take suchictions us may be reasonuble to insure that the Owners
Association maintains u public iiability insurance policy acceptable in forrs, amount, nnd extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damiages, direct or consequentinl, puyable to Borrower in
connection with any condemnation or other taking of all or any part of the Prope=ty or the common areas und fucilities of the
PUD, or for any conveyance in licu of condemnation, are hereby assigned un'd shill be paid to Lender. Such proceeds shull
be applicd by Lender to the sums secured by the Sccurity Instrument as providedin Jniform Covenant 9.

F. Lender's Prior Consent, Borrower shall not, except after notice to Levder and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for ubandonment ap werminntion required by Inw in the
case of substantinl destruction by fire or other casualty or in the case of o taking by condernnaiion or eminent domuin;
(i) uny amendment to any provision of the *Constituent Documents” if the provision is for the express benefit

of Lender;
(iil) terminution of professional manngement and assumption of self-management of2i Owners Associntion:

or
(iv) any action which would have the effect of rendering the public linbility insuran !"28086221
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and ussessments when duc, then Lender may bay them, Any
amounts disbursed by Lender under this paragraph F shall become additionul debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to othier terms of pnyment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting puyment.

By SIGNING BELOW, Borrower accepts und agrees to the terms and provisions contained in this PUD Rider.

PERMANENT TAX NUMBER 07-08-300-065 X %VW o 'uﬁsﬁl":
IO D (I ) VTN Rttt e I”« it f.‘.

KENNETH A. LIGHTBODY )
...........u&Scal; .

MULTISTATE PUD RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3180 12/83

43097 BAF GYSTEME AND FORMS
CMHICAQO, IL
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