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025834792
State of Ilinois FHA Case No.

Mortgage 131:5328897~7038

This Indenture, made this 8TH day of APRIL , 19 88 , between
JEFFREY A. LIPPNER AND ANNA L. LIPPNER, HUSBAND AND WIFE
, Mortgagor, and
UNITED SAVINGS OF AMERICA ‘
1 corporation organized and existing under the laws of THE STATE OF ILLINOIS » Mortgugee.
Witnesseth: ‘That whereas the Mortgagor Is justly Indebted to the Mortgagee, as Is evidenced by o certaln promissory note bearing even
date herewith, In the principal sumof  SIXTY ONE THOUSAND TWO HUNDRED
AND NO/100 Dollars & 61,200.00 )
payable with interest o2.the ratc of TEN

per centum ( 10200 %) per annum on the unpaid balance until paid, and made payable to the order of the Morigngee at its office In

1300 EAST APVING PARK ROAD, STREAMWOOD, ILLINOIS 60107 » o
ot such other place ts the holdew may designate in writing, and dellvered; the said principal and interest being pryabic in monthly installments of

FIVE HUNDRED THIPLY SEVEN AND 07/100 Dolis 537,07 )
on the first day of  JUNE 1988, and o like sum on the first dny of cach and every month thereafter until the note

ls fully paid, except that the find p=yment_of principal and interest, I not sooncr paid, shall be due and puyable on the first day
of  MAY .20 18+

Now, Therefore, the sitid Mortgagor, for the bettr securing of the payment of the sak principal sum of money and Interest wd the perfomuuce
of the covenants and ngreements herein contained, does Dy .hese presents Mortguge wx! Warant unto the Mortgugee, L8 successory or assigns,
the following described Renl Estate situnte, lying, and being I, iie county of COOK

and the State of Ilinois, to wit: —88.153282

LOT 6 IN BLOCK 6 IN WYMAN WOODS SUBSIVISION IN THE EAST HALF OF THE
NORTHWEST QUARTER OF SECTION 21, TOWNSHIP 36 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN (OO« COUNTY, ILLINOIS.

pepT-01 ' 115.25

14444 TRan 1756 04,13,88 13.14.00

9IS w—-88-153282
CO0K COUNTY RECORDER

28-21-106-012~-0000 O BO(J\J/

COMMONLY KNOWN AS: 16040 SOUTH LOCKWOOD
OAK FOREST, ILLINOIS 60452

Together with ll and singular the tenements, herectitments and appurtentices thereunto belonging, wx! the rents, Issuey, nnd profhs thereo!
and all apparntus and fxtures of every Kind for the purpose of supplying or distributing heat, light, water, or power, and wl plumblig wwd
other fixtures In, or that may be placed in, nny building now or herenfter standing on skl lancl, und also all the extite, right, ttde, and Interest

of the sald Morgagor In and o suid premises,

This form |a used In connection with martgagos insured undor tho ono- to tour-family programs of the National Houaing Act which raquiro

o Ona-Time Mortgage insurance Promium paymaent (including sactions 203(b) and (1) in aceordanco with thu regulntions for thoso programs,
AR

Provious adition muy be usod HUD:92110-M,% {0-80 Editlon}

untll supplies tre exhausted Pogo 1 of 4 24 CFN 203.17(a)
1000 MAIL X

QD -4AIk) wnar VM MOHTGAGR FORME + (31212038100 ¢ {100
™
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To Have und to Hold the above-described premises, with the
appurtenances and lixtures, unto the said Mortgages, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of [llinois, which said rights and
benefits 1o said Mortgagor does hereby cxpressly release and waive,

And Sald Morigagor covenants and agrees:

To keep said premises in good repait, and not (o do, or permiil (o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; to pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, {1} & sum suffi-
cient to pay all taxes.<nd assessments on said premises, or any 1ax
or ussessment that may vecdevied by authority of the State of |I-
finois, or of the county, 1ova, village, or city in which the said
land is situate, upon the Meriragor on account of the ownership

there of; (2) a sum sulficiert t2 v¢cep all buildings that may at any

time be on said premises, during theeantinuance of said in-
debtedness, insured for the benefit o the Mortgagee in such forms
of insurance, and in such amotints, s may-de required by the
Mortgagee.

In case of the refusal or neglect of the Morigzgor to make such
payments, or to satisfy any prior lien or incumbranze ot'er than
that for taxes or assessments on said premises, or to-keen said
premises in good repuir, the Mortgagee may pay such taxes.
assessments, and insurance premiums, when due, and may(mose
such repairs to the property herein mortgaged as in its discretis it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, seeured by this mortgage, 1o be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor,

It is expressly provided, however &l other provisions of this
mortgage 1o the contrary notwithstanding), that the Mortgagee
shall not be required nor shalf it have the right to pay, discharge,
OF remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereol or the improvement
situated thercon, so fong us the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
cantested and the sale or forfeiture of the said premises ar any part
thereof 1o satisfy the same.

And the said Mortgagor further covenants and agrees us follows:

Thut he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any instaliment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hiereby, the Mortgagor will pay to the Mortgagee, an the first day
of cach month until the said note is fully paid, the following sums:

(W A sum cqual to the ground rents, i any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property @il as
estimated by the Mortgagee! fess all sums already paid therefor
divided by the number of monihs to ¢hapse before one month prior
1o the date when such ground rents, premivms, tixes and
assessments will become delinguent, such stims to be held by Mor-
Rigee an trasd fo pay siid ground rents, prenmins, tines s

special assessments: and

{t)  All payments mentioned in the preceding subscction of this
paragraph and all payments 1o be made under the note secured
hereby shall be added together and the aggregate amount thercof
shall be paid by the Mortgagor each month in a single payment .to
l;c :;}ppiicd by the Mortgagee to the following items in the order set
orth:

) ground rents, if any, taxes, specinl assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby:

(il amortization of the principal of the said note; and

(iv} late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor. prior 1o the due
date of the next such payment, constitute an cvent of default
under this mortgage. The Mortgngee may colleet u “late charge”
not to exceed four cents 4¢) for each doliar (81} for cach payment
more than fifteen (135) days in arrcars, to cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection (a} of the preceding paragraph shall exceed the amaunt
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance preminms, as the case may be,
such excess, if the loan is current, a1 the option of the Morigagor,
shaull be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection fa) of the
preceding paragraph shall not be sufficient 1o pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Morigagor
sni'l pay to the Mortgagee any amount necessary 1o muke up the
acrizieney, on or before the date when payment of such ground
remsy 1nkes, assessments, or instirance premiums shall be due. 1T at
any time'ti¢ Mortgagor shall tender to the Mortgugee, in accor.
dance wita for-provisions of the note seeured hereby, full payment
of the entire indekisdness represented thereby, the Mortgagee shall,
in computing th: amornt of such indebiedness, credit to the ac-
count of the Mortgrgez-any balance remaining in the funds ac-
cumulated under the provizions of subsection (@) of the preceding
paragraph, If there shall‘de<default under any of the provisions
of this morigage resulting ir a public sale of the premises covered
hereby, or if the Mortgagee acavires the property otherwise after
default, the Mortgagee shall apply, ¢ the time of the commence:
ment of such proceedings or as the time/the property is otherwise
acqutired, the bulance then remaining v/ funds accumulated
under subsection fa) of the preceding purig:vzins & credit aguinst
the amount of principal then remnining unpeid zisder said aote,

And as Addittonal Securlty for the payment of the indeitedness
iforesaid the Mortgugor does hereby assign to the Mortgagee ull
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove deseribed.

That He WIN Keep the improvements now existing or herealter
erected on the mortgaged property, insured as nuty be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Morigugee and will puy prompt-
Iy, when due, any premiums on such insurinee provision for pay-
e of which has not beety made hereinbelore. AN msuritnee shall
be carried in companies approved by the Mortgagee und the
policies and renewals thereof shall be held by the Mortgagee and
have attnched thereto loss pavable clauses in fuvor of amd in form
aceeplable 1o the Mortgagee. T event of loss Mortgigor will give
inediinte notice by il o the Mortgagee, who may mike prool

Pagn 2ol 4
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FHA ASSUMPTION POLICY RIDER 023834792

NOTICE; THIS RIDER ADDS A PROYISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this 8TH doy of  APRIL 1988 ,andis
incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust, or Deed to Sceure
Debt (the “Instrument’’) of the same date given by the undersigned (the *Mortgagor'') to secure the Morigugor's

Note (the *'Note'") of the same date to
UNITED SAVINGS OF AMERICA
(the "Mortgagee') and covering the property described in the Instrument and Jocated at:

15049 SOUTH LOCKWOOD, OAK FOREST, ILLINOIS 60452
{Property Address)

AMENDEL COVENANT, ln addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor urther coveninyt und agree as follows:

The-Mortgagee siwail, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by 24is mortgage to be immediately due und payable i all or part of the prop-
cry is sold or otherwise transferzed (other than by devise, descent or operation of law) by the mort-
gagor, pursuant 1o a contracy.of sale exccuted not later than [X12 T] 24 months after the date on
which the mortgage is endorsed e insurance, to o purchaser whose credit has not been approved
in accordance with the requirements.of the Commissioner.

IN WITNESS WHEREOF, the Mortgagor has exccuted this Assumption Policy Rider.

) (Seal)
Mortgagor ' Mortgagor

A ; :
e 9 (Seal) (Seal)
ﬁg%A f LfPPﬁ%R;HIS WIFEMortgagor Mortgagor

P Z (Sign Original Only}
8645328

NOTE; If the property is not the principal or secondury residence of the Mortgagor, 24 months will be checked instead of 12 months,
{Space below this line for acknowledgement)

@P..622 wson FHA Assumption Polley Ridor ~ Multistato
VMP MORTGAGE FORMS ¢ (312)202.8100 « (0001621.7204
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