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MORTGAGE

THIS MORTGAGE ("Sccurity [nstrument")is givenon APRIL 5
19 88 Themorigngoris FREDERICK R. OLSON AND BARBARA A. OLSON, HUSBAND AND WIFE

(" Borrower'"). This SecudtInstrument isgivcnm ALUMNI MORTGAGE SERVICES, INC.

~—~— which is organized and existir'g vnder the laws of THE STATE OF ILLINOIS , and whose address is

. (" Lender),
Borrower nwes Lender the principul sumnf ONE HUNDRED FORTY THOUSAND AND NO/1l0Q=======

Dollars (U.F78 | 140,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Sccurity Instrumeni£*Mate'), which provides for monthiy payments, with the full debt, it not
paid earlicr, due and payable on MAY Ol 0.8 This Security Instrument
sccures 10 Lender: (n) the repayment of the debt evidenced by the Nate, with interest, and al! rencwals, extensions and
modifications; (b) the puyment of all other sums, witi-lnzerest, advanced under parngraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrowe's cavenants and sgreements unpder this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in COOK County, Illinois:

LOT 9 IN BLOCK 3 IN SUNSET RIDGE FARMS UNIT NU. 1, BEING A SUBDIVISION OF PART OF
SECTION 26, TOWNSHIP 42 NORTH, RANGE 9, EAST OF ‘MHE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 22, 1967 AS DOCUMENT NUMBER
20328735, IN COOK COUNTY, ILLINOIS.
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01-26-402-009 l
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which has thc address of 31 COVERED BRIDGE ROAD RR3 SOUTH BARRINGTON

[Streat} [Crty}

[Hlinois 60010 (“Property Address™);
{2ip Code) .

TOGETHER WiITH ull the improvements now or hereafter erccted on the property, and all casements, rights, =
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or |
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred toin this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property nganinst all claims and demands, subicct to any
encumbrances of record.

THIS SFCURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property.

ILLINOIS—Single  Famidy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

on
@U'BF“LI 1B7081 VMP MORTGAGE FORMS ¢ (312i783-8100 ¢ (80015217201 Amanded 5/87
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If Lender required martgage insurance as a condition of naking the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in eect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice it the time of or prios 1o an inspection specifying reasonable cause for the inspection,

9. Condemnation, The procecds of any award or claim for damages, direet or consequential, in connection with
any condemnpittion or other taking of any part of the Property, or for conveyance in licu of condemnution, are hereby
assigned and shall be paid 10 Lender. '

{n the event of a total taking of the Property, the proceeds shall be applied to the sums sceured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial tuking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the nmount of the proceeds mubltiplied by the following fraction: (n) the total smount of the sums seeured immediately
before the tnking, divided by (b) the fair market value of the Property immediately before the taking, Any bulance shall be
paid to Borrower, !

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor oflers 1o
make an award or sile a elaim for damages, Borrower fails to respond to Lender within 30 duys after the date the notice is
given, Lender is adtnedized to collect und apply the proceeds, ot its option, either to restoration or repair of the Property or
ta the sums secured byatiis Security Instrument, whether or not then due,

Unless Lender aad Horrower otherwise ngree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date oo monthly payments referred to in paragraphs T and 2 or change the amount of such payments,

10, Borrower Not Pe'sased; Forbearance By Lender Not a Walver,  Extension of the time for payment or
maodification of amortization 6 the sums sceured by this Sceurity Instrument granted by Lender to any successor in
interest of Borrower shall not operns 1o relense the Hability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to corimence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amertization of the sums secured by this Security Instrument by reason of any demnnd made
by the original Borrower or Borrower's suceessors in interest. Any forbearnnce by Lender in exercising any right or remedy

-shall not be a waiver of or preclude the exescine of any right or remedy.

11, Successors and Assigns Boung; Joi=t and Severa) Liabllity; Coesigners,  The covenants nnd ngreements of
this Security Instrument shall bind and benefit (he saccessors and assigns of Lender nnd Borrower, subject to the provisions
of paragraph 17. Dorrower's covennnts and agresmaats shall be joint and several. Any Borrower who ¢o-signs this Security
Instrument but does not execute the Note: (a) is co-miegning this Sceurity Instrument only to mortguge, grant and convey
that Borrower's interest in the Property under the tetms of this Security Instrument; (b) is not personally oblignted to pay
the sums secured by this Security Instrument; and (¢y pérses that Lender nnd nny other Borrower muy ngree to extend,
modify, forbear or make any accommaodations with regad tothe tertns of this Sccurity Instrument or the Note without
that Borrower's consent,

12, Loan Charges, If the toan secured by this Secuvity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interelt or other loan charges collected or to be collected in
conncction with the loan excoed the permitted limits, then: (0) any cuch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any swos already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to ke this refund by reducing the principal owed
under the Note or by making o direct pnyment to Borrower, Ifa refund reffuzes principal, the reduction will be treated us o
partinl prepayment without any prepayment chiarge under the Note,

13, LeRgislation Affecting Lender's Rights, IF enactment or expirriion) of applicuble Inws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable nucordiag to its terms, Lender, at its option,
may require immedinte payment in full of all sums sccured by this Security Inst/vaent and may invoke any remedies
permitted by paragraph 19. I Lender excrcisces this option, Lender shall take the stepsspreified in the second purngraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Insirument shin 1) be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be directed to the
Property Acldress or any ather address Borrower designates by notice to Lender. Any noticeio Lender shull be given by
fiest class mail to Lender's nddress stated herein or any other address Lender designates by notice (0 Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whép@iven as provided
in this paragraph.

15, Governing Law; Severability,  This Security Instrument shall be governed by federal law aichihie lnw of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrusent or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen( e the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Bencficinl Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a nutural
person) without Lender's prior written consent, Lender may, at its option, require immediate panyment in full of all sums
secured by this Security Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by
federal Inw as of the date of this Security Instrument, :

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the enrlier of: () § duys (or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuiant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acecleration
vecurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' feess and (d) takes such action as Lender may
reasonably require to assure that the fien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Seeurity [nstrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of nccelerntion under paragraphs 13 or 17,
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19, Acceleration; der shall give notice to Barrower prior to aceeleration following Borrower's
breach of uny covenant or agreement in this Sccurity Instrument (but not prior to gcceleration under paragraphs 13 and 17
unless applicable law provides otherwisc), The notice shall specify: (a) the default; (b)) the actlon required to cure the
default; (¢) a dute, not less than 30 duys from the date the notice is given to Barrower, by which the default must be cured;
and (d) that fuilure te cure the default on or before the date specified {n the notice may result in weceleration of the sums
secured by this Sccurity Instrument, foreclosure by judiclal procceding and sale of the Property, The notice shall further
inform Borrower of the right to reinstute after sccelecation and the right to assert in the foreclosure proceeding the non-
existence of a defuult or uny other defense of Borrower to acceleration and foreclosure, 1f the defuult is not cured on or
before the dute specitied in the notice, Lender at its eption may require immedinte payment in full of all sums secured by
this Scecurity Instrument without further demand and may foreclose this Sceurity Instrament by judiclal proceeding,
Lender shail be entitled to collect wll expenses incurred in pursulng the remedies provided in this paeagraph 19, including,
but not Hmited ta, reasonable attorneys' fees nnd costs of title evidence,

20, Lender In Possession, Upon aceeleration under paragraph 19 or abandonment of the Property and st any time
prior ta the expiration of any period of redemption Tollowing judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to colfect the rents of
the Pfoperty including those pust due, Any rents collected by Lender or the receiver shall be applied hrst o paynient of the
costs ol _management of the Property and collection of rents, including, but not limited to, receiver's fees, premiunis on
receiver's bonds and reasonable attorneys® fees, and then to the sums sccured by this Suuruy Tustreament,

21, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Steurity
Instrument without charge to Borrower. Borrower shull pay any recordution costs.

22, Walver of Homestend, Borrower waives all right of homestead exemption in the Property.

23, Ri4ers .0 this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrarent, the covenants and agreements of each such rider shall be incorporated into und shull wmend und
supplement the covenunts and agreements of this Sceurity [nstrument as if the rider(s) were a part of this Security
tnstrument. [Checkwpriicable box(es))

[0 Adjustable” RavrRider (O Condominium Rider (0] 2=t Family Rider

(] Graduated Paymcnt itider [ Planned Unit Development Rider
O Other(s) (specify]

By SIONING BELOW, Borrower necepts and agrees to the terms and covenunts contained in this Security
Instrument and in any rider(s) executed by Boriower and recorded with i,

(//wﬂﬁém %(M./‘ajm senh
I"RQDBRICK R, OL —Uorrower
(s M(/f ;”L/ senh

DARBARA A, OLSON —liorrowr

Al (Scal)
-Dorrowar
(Scal)
«ottowsr
[Space Below This Line For Acknowledgniant! —
—
R AN
STATE OF [LLINOIS, Nl County ss:

1, blee tlanglere cymoee C . u Notary Public in ant for said county and state,

y ‘ - /] SV TEN _f«"-r —p
do hereby certify that j ot "{-C'\L-( L [) 0 0 Qv (-:\""‘\-"'(~ Vog QLA Lt el ~C () fet ey Sy

s o?
x‘,.é)\_,»‘v) LA g_,(\,g , personully known to me to be the sume person(s) whose name{s) .y B

subscribed to the foregoing instrument, appeured before me this day in person, and ncknowledged that  {--he /b
. \ Co ] ,
signed and delivered the said instrument as LLLL\/\ free nnd voluntiry act, for the uses and purposes thcrcm&i

set forth, ﬁ

- R/ Wi '
Given under my hand and official seal, this S A day of Q,/"& L(’ , 19 Q—,{/
mﬂ /7
/ 1. 7 et A, Ol AU o Qu_.(

<,

My Commission expires:

Notary Public

0“‘0\5\-
M. Laurs MM\W
hic, W" °’

1, 1990
My Commt ‘
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