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to Secure a U N I:
Corporate Offico

PREFERRED [ INE : :.' 35 One South Dearborn Street

Agreement i b Chicago, Minois 60603
546 100 1297 3 ° B Tolaphone (1 312} 977 5000

This Instrumenl was
prepared by: MARY RUSSELL

PLEASE RETURN PACKAGE TO:
CITICORP SAVINGS OF ILLINOIS
22 W, MADISON SUITE 301

88154745 CHICAGO, ILLINOIS 606p2,

THIS MORTGAGE (“Mortgage'™ is made this

19_ 88 between Mortgagor, ANNETTE M. MCCARTHY A/K/A ANNETTE M. CANTANVESPI AND DONALD J,
MCCARTHY JR., HER HUSBAND

therein “Borrower' and the Mortgagee, Citicorp Savings of Iinois, A Federal Savings and Loan Association, o cor-

poration organized and existing under the laws of the United States, whose address is One South Dearborn Street, Chicago,

Minois 60603 (herein “Lender’).

WHEREAS, Borrower is indebted 1o Lender Bursuant to a Preferred Line Account Agreement (“Agreement”) of even
date hereof, in the principal sum of U.S, $_.10,0 G.00 , (Borrower's “Credit Limit"") or so much
of such principal as may be ndvanced and outstanding, with interest thereon, providing for periodic installment payments
of principal of 1/607n of the principal balance outstanding and unpaid ns of the date of the mos) recent ndvance to Borrower
heveunder, intergstzptional credil life and/or disability insurance premiums, and miscellanecus fees and charges for ten
(10} yoars from the dowe hereof; all such sums, if not sooner paid, being due and paynble ten (10) years from the date hereaf,
the (“Maturity Date'.

T4 secure to LenderCathe repayment of the indebtledness evidenced by the Agreement, with interest thereon, the pay-
ment of afl other sums, with/interest thereon advanced in necordnnce herewith to protect the security of this Mortgage, and
thoe performance of the covelinuls, nnd agreements of the Borrower herein contnined, and (h} Lhe repayment of any future
advances, with interest thereor, niade to Borvower by Lender pursunnt to paragraph 4 hereof, (such advances pursuant to
paragraph 4 heveof of principal piade after the date hereof being yoferred Lo as *future advances'), and (¢) any “Lonans"
(advanees of principal after the dat: lereoD as provided for in the Agreement (it being the intention of Lender and Borrower
that all such Loans made alter the date-herveof enjoy the same priority and security hereby created as if all such Loans had
bean made on the dale hereof); and (d) th» varformance of Borrower’s covenanis and agreements under this Mortgoge and
the Agreement secured hereby. Far this pripose, Borrower does hereby mortgage, grant, convey and warrant (unless Borrow-
er be an Hlineis lond trust, in which case Borrover mortgnges, gronts, conveys and quit claims) Lo Lender the following deseribed
property (“Property”} located in the County of COOK and State of JHinpis:

LOT 26 IN BLOCK 2 IN T.J. FOSTER'G SUBDIVISION OF BLOCK 10 IN CANAL TRUSTEE'S
SUBDIVISION OF SECTION 33, TOWNShI¥ 19 NORTH, RANGE 14, LYING EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, JLLINOIS.

K.

BIN. No. 1721321 20-039=0000« 2~ ¢ -

which has the address of __3443 SQUTH UNION A (streel) CHICAGC
{city), ILLINOIS 606016 {state and zip code). fherein ‘‘property address”);

Borrower covenants that Borrower is lawfully seized of the estate hereby Cuinveyed and has the right to morigage, grant
and convey the property and ihat the property is unencumbered, except for encumbrances of record. Borrower, unless Bor-
rower is an Hlinois land trust, worrants ond will defend generally the title to thr'property ugainst all claims and demands,
subjeet to any encumbrances ol record.

Covenants. Borrower and Lender covenant and agree as follows:

1.

{A) Payment of Principal and Interest. Borrower shall promptly pay when du. by the terms of the Agreement the
principal of and interest nccrued an the indebledness evidenced by the Agreement, togelier with any olher fees, charges
or premiums imposed by the Agreement or by this Mortgage.

(B) Line of Credit Loan, This Morigage secures a Line of Credit Loan Agreement. Borlowe will enjoy access to that
Line of Credit during the term hereof.

(C) Agreed Periodic Payments, During the term hereof, Borrower agrees to pay on or before he pnyment due date
shown on each periodic Billing Statemuant the Minimum Payment Due for that Billing Cycle (each'Bii)ing Cycle will be ap-
proximately ene month). The payment due date for each Billing Cycle is npproximately twenty-five (23) danvs after the close

of the Billing Cycle.
1f, on the Maturity Date, Borrower still owes amounts under the Agreement, Borrower will pay those ameunts in Tult

on the Maturity Date.

{I» Finance Charges. Borrower agrees to pay interest (g “Finance Charge''} on the Qutstanding Principal Balance
of Borrower's Preferred Line Account as determined by the Agreement. Barrower agrees io pay interest at the Annual Per-
centage Rate of __14.40 %,

Lender reserves the right, alter notice to Borrewer, to change the Annual Percentage Rate, the Credit Limit, or cancel
Borrewer's Preferred Line Account.

2, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuont to paramaph 4
hereof will be treated as Finance Charges for purposes of application of payments only.

3. Charges; Liens. Borrower shall puy all tuxes, assessments, charges, fines and impositions attributable o the prop-
orty which may atlain priority over this Mortgage, and leasehold payments or ground rents, il any, Borrower shall promptly
furnish to Leader receipts evidoncing these payments.

4. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fzils to perform Lthe covenants
and agreements contained in ihis Mortgage, or there is a legnl proceeding that may significanily affect Lender’s rights in
the properiy (such us o proceeding in bankrupiey, probate, for condemnation or to enforce laws or Regulations), then Lender
mnay do and pay for whatever is necessary Lo protect the value of the property and Lender’s rights in the property. Lender's
action may include paying uny sums secured by n lien which has priority over this Morltgage, nppearing in court, paying
rensontble attorneys’ lees nnd entering on the property Lo make repairs, Although Lender may take action under this povagraph
4, Lender does not have Lo de so.

Any omounts disbursed by Lender under this paragraph 4 sholl become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest frem the date
of disbursement at the rate provided in the Agreement and shall be payable, with interest, upon notice fronTLender Lo

Borrewer requesting payment. .
q A
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2-4 Family Rider Corporats Office

] s!
(Assignment of Rents) ne Soulh Deabor Sree
444 100 1297 Telephone (1 312) 977.5000

Tiis 2-4 FasiLy RiDER is made this 30th day of MARCH .19 88
and is incorporated into and shell be deemed Lo amend and supplement Lhe Mortgage, Deed of Trust or Security Deed {" Securi:
ty Instrument"} of the same date given by the undersigned {the " Botrower") Lo secure Borrower's Preferred Line Agreement
with Citicorp Savings of Iilinois, A Federal Savings and Loan Association (the  Lender”) of the same date and covering the
property described in the Security Instrument and located at:

3443 SOUTH UNION
CHICAGO, ILLINCIS 60616

{Property Address)

24 FAMILY CONVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender yurihar covenant and agree as follows:

A. Use of Property; Tonpliance With Law. Borrower shall not seek, agree to make a change in the use of the Property
or its zoning classification, uniess I'ender has agreed in writing to the change. Borrower shall comply with alllaws, ordinances,
regulations and requirements of uny sovernmental body applicable to the Property,

B. Subordinate Liens, Except 4s hermitted by federal law, Borrower shall not allow any lien inferior Lo the Security
Instrument to be perfected against the Property without Lender's prior written permission.

C. Rent Loss [nsurance. Borrower shall maintain insurance against rent loss in addition Lo the other hazards for
which insurance is required by Paragraph 4.

D. Assignment of Leases, Upon Lender's request. Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with lenses of the Froperty. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute nes loases, in Lender's sole discretion, As used in this paragraph D, the
word “ease” shall mean “sublesse’ if the Security Instrument is on a leasehold.

E. Assignment of Rents. Borrower unconditionally assigisan transfers Lo Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect therrits and revenues and hereby directs each tenani of
the Property to pay the rents to Lender or Lender's agents. However, pric: to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shail collect and receive all rents and revenues of
the Property as trustee for the benefiv of Lender and Borrower. This assignment.of vents constitutes an absolute assignment
and not an assignment for additional security only.

1f Lender gives notice of breach to Borrower: (i) sl rents received by Borrower shril be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i} Lendar shall be entitled Lo collect and
receive all of the rents of the Property; and liii) each tenanl of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior agsignment of the rents and has not and will not perforr. g%y act that would pre-
vent Lender {from exercising its rights under this paragraph E.

Lender shall not be required to enter upon, take control of or maintain the property before or ufterziving notice af
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is o breach. Any applica-
tion of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This nssignment of rents of
the Property shall terminaie when the debt secured by the Security Instrument is paid in full

F. Cross-Default Provision, Borrower's default or breach under any note or agreement in which Lender has an interest
shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Security Instru-

ment.

SYLVSINS

& BYSIGNING BEIEOW. rrower; accepts and agrees to the terms and provisions contained in this 2-4 Family Rider.

ey (Seal) A "Q""""// A (i% 2 (Seal)

Y ! L : y
ANNETTE Mo’ MCCARTHY A/K/A Zhortower DORALD J. MCCARTAY JR. i

ANNETTE M. CANTANVESPI

{Senl) {Seal)

- Borawer = Burrower

CITICORP SAVINGS FORM 4300 PREFERRED LINE 2-4 FAMILY RIDER (ASSIGNMENTS OF RENTS)







