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Rovolving Credit Loan Mortgage
Ik Rev. Stat. Chap. 17 Para, 67400

Mortgngor, Kennetn J. Olsofka and Jacklyn . Olsofka, his wite

grants, bargaing, sells, morteages and wareants to Mollon Financlal Services Corparation to securo the paymoent of immounts duo under u Revolving Lonn
Agreomont (5 is ‘6‘8 whiwmvidus for ndvances to Mortgngor during a poriod not exceeding twenty yeara from the dato of the Agreement, uptoa eredit
limit of § AR A4 (.-)NL*- bepaynble in monthly paymonta with an adjustablo monthiy rato ol interest equal to 1712th of the Primoe Rate as nunaunced
byithud"'ts»t Nutiona! Bank of Chicapo from time to time or a similar indox shoutd the Fiest Nucl%nnl Bank «u‘(g»g«w» atop announchy: n Pripwe Ri tu, plus
__"_y__ml. but not fess than ., the following describod renl vatate Joented in the Aty of 1cafo, Countyar LS00 l( .
State of lineis:

1 $12.2
M/ 13788 14:09:00

—
4 TAX 1.0 13=16-129-030 [ )20t
Which husthg %lgrbsét}r 2 észrguu.:(n'g mﬁ%uivif}{fge LnGlkeago

'
Ninois (o} , hetehy wll mghts undorandby virtueofthe homoestend exemption laws of thisstate, together with all
the improvements naw or herio/cer erected on such property and rents and profits therefrom and all rights therein.
FUTURE ADVANCES. Thisdnorno secures not only existing indebtedness but slso future advances, whether such advances nre obligntory or made nt
the option of the Mortgagee, whicl, shiil have the priority of the original advance,
PRIOR MORTGAGES AND LIENS Morcragor ngrees to porform all obligations under nny prior mortgage or lien,
HAZARD INSURANCE. Mortgagor shri! Veep al) improvements at uny time existing on the property during the term of this mortguge insured against
loss by fire and hazords included within thisserm “extended covernge’ nnd such other hazards as Mortgagee may require with an insurance company ac
coptablo to Mortgngee and which shall include patandard mortgagee loss puyable cluuse in fuvoer of Mortgagee.
TAXES. Mortgagor shall puy before nny penally o2toches all taxes nnd axsessments against the described property.
PRESERVATION AND MAINTENANCE OF PROVERTY. Mortgagor witl keep the desceribed property in good condition and will not commit wauste or per-
mit such property to deteriorate. I this mortgage is an ot in a condominium or plannod unit development, Mortgugor will perform oll obligutions under
the declaration or covenants creating or goveraning thd condominium or planned unit developmeont.
NONPERFORMANCE BY MORTGAGOR. H{ Mortgagor tn'is v perform any of Lhe promises in this mortguge, then Mortgagoes may do so, Mortgages may
add the nmounts so advaneed Lo the amount secured by thic mortenge. If Mortgagor is in defuult under this mortguge ar any prior mortgage or lien, Mort-
gagor may declure the Revolving Lonn Agreement and this mdrig geto be in default.
INSPECTION. Mortgimgee may inspect the deseribed property ac edasreasonablo time after notice given to Mortgagor.
CONDEMNATION. Mortgagor assigns to Mortgagee the proceeds of any scard or cluim for damnges in connection with any condemnation or other eml.
nent domain proceeding concerning all or any purt of the described proprty. Such proceeds will be npplied to the debt secured by this mortguge and if the
taking substantinlly impairs the value of the deseribed property, Mot ungee muy declare the Revoiving Lonn Agreement and this mortgage to be in
default,
NONWAIVER. Failure to exorcise uny right or remedy by Mortgagee shall ne Bo o waiver of any right to exorcise any right or remedy in the future. ARl
rights and remedies under the mortgage und the Revolving Lonn Agreement iy 1@ exorcised separately or together and Mortgagee's choice of n right or
remedy does not waive other rights or remedies.
BINDING EFFECT ON SUCCESSORS AND ASSIGNS. All successors and assigns #¢ Mortgagor are bound by this Agreement for the benefit of Mortga-
Hee, its successors and assigns,
SALE OF THE DESCRIBED PROPERTY PROHIBITED. If Mortgagor sells ar transtesuil or apy part of the described property to n person who is not ob.
lignted on the Revolving Lonn Agrecment or if Mortgegor is o Innd trust and there is a transforor s signment of the beneficial interest in the land trust to
a person not oblignted under the Revolving Loan Agreement, without Mortizagee’s prior written consent, Mortgagee muy declare the Rovolving Loan
Aprcement and this mortgage in defuuit.
RELEASE. On payment of nl] amounts secured by this mertgage or reduction of the Credit Limit to 586,000 or fess, Mortgagee shall release this mortgage
without cost to Mortgagor.
REMEDIES ON DEVAULT. If Mortgagor is in defuult under the provisions of the Revolving Lonn Agreemed e this mortgage, Mortgagee inay demand all
amotints due to be paid immediately and if such amounts ure not received by Mortguges, Mortgugee may forclore on this mortgnge and Mortgagor ngrees
to puy or the amount shall be included in the judgmuent or decree, all expenditures nnd expenses in connection wich such foreclosure, maintenance and pro-
tection of the described property and maintenance of the lien of this mortgage, including attorney fees and intorecc on p!lsuch conts nnd expenses ut the de-
foult interest rate.
NOTICES. Unless otherwise required by law, notices shall bo furnished by certified or registored mail to the addressos s o below or ns atherwise desig.
nated by Mortgugor or Mortgngee from timo to time and shall be eftective whon in the U.S. Muil,

SIGNED-this 8th dnyor_ APFLL 19

Namoe Kennetn‘:/ir. 01sdtEa Name cxlyn '-&-' Cyas (

5323 W. Agatite 5323 W._ Agatite
Street Address Streut Address

Chicago, Illinois 60630 Chicago, Illinois
City, State and Zip City, State and Zip

MORTGAGOR MORTGAGOR

STATEOF ILLINOIS }
co ag;ov______.w:95§£_~________*__ ss

-
1, the rleesigzned, a Notary Publiginand for said County, inthe State aforesaid, DO HEREBY CERTIFY that Kenneth J. QOlsofka &
. personally known Lo mo to boe the sume porsonta) whose nanus) isfure subascribod Lo the fprogoing instrument, ap.

) \gua\mm moe this day in person, and ncknowledged that sthey signed, sonlod nnd delivered the suid instrument as “CNR L Tee and voluntary nct,

r the fRes and purposes therein set forth, including the relense and waiver of the right of homestead.

8th April . 588

{ivon undgolny hand and officint seal, thin _ " 725  _dayof . 22E Sl AN ”’7 [
» '\lnn i 'nl Services Corparntion O ‘/1"7*' S S R
é‘mz} yu v Public

3234 ¥ central Ave.

Chicago, Illinois 606

MORTGAGEE Commission oxpiros: .. August 2, 1989
Awilda Hernandez 3234 N, Central_ Ave.

Thia [nstrumont Propared by

120487 T RS
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