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THIS MORTGAGE (**Security Instrument®™) is given on ~onem T T, - .
The morigagoris
FTRELD T OSI08R EnD DENIZT O -IINE,  RlT amlITE
(**Borrower™"). This Security Insirument 15 given 10
VARGAREST T IS COWSLNY, INC.
a corporation which is «:ganized and existing under the laws of ~he Swaze oF Wea &Sy . and whose
address is
Jre ASnisor fool
Iselit, Ne2a LETTey L2532
{**Lender’’).
Borrower owes Lender the principalsom of
Severty- “Tcs Teg_siou. Iis HendTes ST9cn ar~c 2207010
Doliars (U.S. § TELREREDLOLE ). This debr 3s evidenced by Borrower’s noi¢ daied the same daic as this
Security Instrument (“\O'c ). which px ovd'; or monthly pavments. with the fuli debi, if not paid carlicr. duc and payabic
on W == Lok . This Security Instrument sccures Lo Lender: (2) the repavinent of the

debt cﬁdcnccd by the Nore, wxlh interest. and all Jenewals. extensions and modifications: (D) the pavmen: of alt other sums,
with inierest. advanced under paragraph 7 to oret=ct the secusity of this Security Instrumeni: and {¢) the performance of
Borrower's covenants and agreemenis under this Seludiy Instrumen: and ihe Noie. For this purpose, Boivower docs ficieby

mortgage, grant and convey to Lender the follomnz {es. n’)cd Qroperiv !oca:ed i LA Couniy, lifinois:
N RTTLT N
TE o= THE 3T
ER oF THE
s Tl E AANGE
THE THIRD PRINCI soie=Ih
TEERMAN AN T Tax ND
CACF . Tz TZTOET xT
r.
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L
—
-
Tw
which has the address of
cRsRs) - T3TET =T SoMEwWooD, DU SRR e k!
Propety Adkoa

TOGETHER WITH all the improvemenis now or hercafter erected on the property. and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter
a part of the property. All replacements ard additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrumen: as the “‘Property.””

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 10 the Property against all claims and demands, subjea 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenarits for national use and non-uniform covenants with limiied
variations by jurisdiction to constitute a2 uniform security instrmment covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/37) Form 3014 12783
Rrplaces §1-70% (Rov, 7788) g0l MOAR. 1207 (B B8
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UNIFORM COVENANTS. Borrower and Lender sovesant and agses as folloms:

1. Payment of Priacipal and Interesi: Prepayment and Late Charges. Borrowner shall prompily pay when Joe the poinanel of 2and -
terest on the dedt cvidenced By the Note and any prepavment and Iaic charges duc wnder she Naole.

2. Foods for Taxes and Insurance. Subjcct to appiicable law or 1o a writien waiver by Londer, Borromer shafl payv 1o Lender oo 3
monthly pavinents are due under the Notc. until the Note is paid in fell, 2 som (“Funds<™) egual 1o one-tuelith of: {3) veardy tanes and
assessments which mav attain prRonity over this Security Instrunent: {(b) vearly lcas:‘:o}d PAVIICNIS OF g:ound rcms onihe Propeniv. if 2ot i)

eurly hazard insurance premivms: and (3) yeary MOTIEage IAFLIANIC Pr :nmns. ifany. Theose tens 2re salied “tesorow sieme ™" Lender may
estimate the Funds due on the ‘sas.s of surrent Jata and reasonable estimaics of I £ CRITOW JILTRE

The Funds shall be held in inriturion the deposits or accounis of which are insurzd of :'.z.zn:':'d v a fedoral or si2ic 20000y In-
chuding Lender if Lendar 3s such msm 1om). Lender shzl]l applv the Funds 1o nay the escrom izms. Lender mzy pot charee for holding and

applving the Funds. analvzing 1‘:' acsotn: of venifying the escrow fizms. mnlsss Lender pars Borroser iniersst on the Funds and applaehis

P ———w

law pormits Lendeor 10 make such 2 charge, A charge assessed Dy Lender in fonnerniion with Borrower™s enicning o the iz Imsasmonem:

1o pay the cost of an s nd:p:nd::: 12w reporting senide shall not be a charge Jor purposes of the preceding sentease. Bm:::nt: 203 Lendet J
may agrec in whung thar anrerest chadl be pard o the Fuads. LU'nlesy 25 2gs -.-fm-u. s mzade or 2ppiicaTle 2w sogrires imierewl 10 B :'.zx::m
Lenderskalinont be s red 10 pav Borrower any inierest or carnings on the Fonds. Lender shall gavcio '!rs:'cm::_ withou charps, 20 2nns

¥ I

cQuT

accounting of ...c Funds shoning credits 2nd debits tothe Funds and the purpose for which eath detmt iothe Fonds azc mzede. Toe Fondt wee

pledeed 28 addicnal 1-:..::':‘.\ for the sums semired by this Secunty Insimament.
If the amount of the Fzonds 22ld »v Lender. topsther mith ihe fuinre mombly payments of Funds paiebit poat 1o the dor Ealos of the
row remns. shall exolyd the amoun: r-:n::::rcé 10 pay 1he esorow dicms nhen dpe, 1the owooss s hali he. 21 Borromer s OPI0@, €11RoT prosno iy

.'c;u:d 0 Borrower vizure dined 1o Borroner on monthly payments of Funds. 317 the amoan: £ 8233 Ty §endes Is oot suffasent o

-

pav the sscrom items whemituc, Borrower shzll pay 1o Lender any amonsnt Decssary Ta makc up il IN OSSO IO PEITHISIS &5 2

guired by Lender.
Upon payment &= 4 ums secured Ty this Securiwy In T e ':&' rrower zny Funds held Oy

Lender. If ander paragraph ropenIv IS s.o]d or acguired by L.. dc.. Lenders immmmodizcly prior 1o the sale of
the Propeniy or its asguisition _3. ioender, any Funds held v Lender 21 the 1ime= of applicanion 28 2 ::4:5:. 2g2insr the sams secered By the
Securnity instrument.

3. Applicstion of Paymenis. 1nlel appiizadle Iaw provides otheraise. 251 pavmenis secchved oy Lender vader parzeszphs § and 2 572
be applicd: first, 1o late charges "u" wnder the Npis: seoond, 10 prepevimen: charess Sue wnder he Noze: 1hird, 1o 2moanzs m2vzdie wnder
paragraph 2: founih. to --::::-s.x due; as 2 ias1, 1o princpal due.

4. Charges: Liens. Borrower .‘m.l Pay 7IITANeS, Assosuments, Sharess, fines z:ad mmposiiiane 2rimboizhic 1o the Propenty alich may 2:-
tain prioriiv over this Security I srrumen:, andugschold paatments o grozad ronis. iF zny. Borrower skl pav those otlhizations it the man-
ner provided in paragraph 2. or if not paid in that manner, Borrower shali payv them on e Jireltiv woihis PETRCT O '\'a:i P2aTneni. Bormones
shati prompiiv furnish 1o Lender 33 notices of amrani: 1o e paid onder this ﬂa.zarz;\... 17 Borrower makes thees pavmments Sirectiv, Bog-
rower shal prompily furnish 10 Lender receipts trvidendng the payvmeonts.

Borrowner shall pro v d-s.:..ar,_:: any lien which Mas prienty oves this Seoumtty insirament anicts Borrower: (2t sotese in mntiag o the

ravment of the oblicatzon secuited by the hen in a manner 2ocepable 1o Lender: (B conicsisn m\\. Iauh the Len vl or Zefends apaing on-
‘o.‘cm:n: of the ben :n. Jegal :an.\:‘-:&_-..i:a. which in the Lind 77 opmion operate 10 preaent the onbl I fosisiiure of any
part of the Property: or (o secures from the holder of the bop snagresment satisfzorony 1o Lendor subordinating the 10 shic Securiy in-
strumens:. If Lender determines that any paer of the Property is subicst 10 a lien miich may anain puoniy Sver pr ..‘s. on3.
Lender may give Borrowner 2 noce idoniifying the lien. Borrowe sha’l selisiy the lien or 12k one more i z22ions sot Sonik above
within 10 days of the giving of notice.

%, Harard lnsuru:cr. Borroaer shali keop the impronemenis pojs £)681ng o1 hereafier srocied v insnred zsaines foss Ov
fire, hazards included within the 1erm “‘exiended coverags™ and any oihir liarasds fer -a‘u.b Lc-;..-. Ere S 16 ImsTrEnse shall
be mainiained in 1the amounis and for the pesiods that Lender requires. Tove “asuranoe carnic =t &5 oo 1320l D choven by Bos-
rower subject 10 Lender’s approval which sha¥l nor be unrezsonabiy aithnrid.

All iasurance policies and reacwals shall be acceptable o Lender and shiliansdnde a standard mormpzre 2l 2uLe. {.ender shzl] have the
right to hold the policies and rencwals. If Leader requires, Borrowes shail prom il #ive 10 Lender 2l receipts of p2id premivms and renewal
notices. In the event of joss, Bosrower shall give prompl notice 10 the insuranis carrier »ad Lendsr. Lender mar maks proof of Joss i oo
made prompily by Borrower.

Uniess Lender and Borrowsr ortheraise agres in wiiting, insuranse proceeds shal de 2pplied 10 :-,.ai' of 1he Propesty
damaged. if the restoration or repaic is sconomically feasible angd Lendsr’s securiiy 38070 Jessened. 17 the sestoration er ropalr ts oot
economically feasibic or Lender™s severity wonid be Iossened. the insurance procceds shail B o phad 1o the sunts sovsred by shis Sevworny In-
strument, whether or not then doe. with any excess paid to Borrower. 1f Borrower abandons the Pz .--mn o does BT answer within 30 days
a notice from Lender thar (¢ insurance carrier has offered o sculca dam, then Lendsr may collc b :-u.x.an*e procends. L ender may use
the proceeds te Jepair or rostore the Properiy o 1o pay sums 2red Ty 1his Secunv Instrument. whstier or 2ot then du. That 30-day period
will egin vhen the notice 1s given.

Unless Lender and Borrower otherwise agsee in writing. 2ny applicziion of proceeds 10 prinsipai iha’l ot cxiend or posipons the doc
date of the monthiy payments referred to iz paragraphs | and 2 or ¢changee 1he 2mount of the paymenis. I 2n8s parzgraph 19the ?.-opc:r:v'
acguired by Lender, Borrower’« sieht 10 any insurance policies and proceeds resuliing frem Jamage to ihe ° oy “'20' 10 the arguisition
shall pass 10 Lender to the exicni of the sums secured by this Securiiv Instremeont immediately prior 1o the Lerli

6. Presenvation and Maintenance of Property: Leaseholds. Borrower shall not desirov, damege or subsienuailv thangpe the Propeniy.
allow the Property (o deteriorale or commit wasie. If this Secunty Insirument is on a leaschold, BO" 7 shall conipls azzh the provisions of
the lease, and if Borrower acguires fee title (¢ the Propeany, the lzaschold and foe title shall not merge '-n!ss Lender anz s jo the mergerin
writing.

7. Protection of Lender’s Rights in the Property; Mongege Insurance. 1f Borrower fails o periorm 1he covenanis a2nd agicements <on-
tained in this Security Instrument. or there is 2 legal proceeding thai mayv significanly affest Lenders fdghts in the Propenty (suzh as a pro-
ceeding in bankruptcy, prebate, for condemnation or to tnjorce laws or ::1:1.1:.‘.:0'15). then Lender may do and pay Jor mhalsves Is noosssarys
to proiect the value of the Propeny and Lender's rights in the Propeniy. Lender™s asions may iaciude pa\'m any sums seured 2 Bem
which has prioritv over this Sccuriiy instrumeni. apPCAring o COUrt, PaRYing r:-am::alr!.. alterneys” foes and eniering on the Propeniy (o make
repairs. Althouch Lender may take action under this paragraph 7, Lender does not have 10 do 0.

Any amounts disbursed by Lender aunder this paragraph 7 shall becomic additional debt of Bomrower secured by thls Sesuriny Instremen:.
L nless Borrower 2nd Lender agree 10 other terms of payment, these zmounis shall bear inierest from the daie of disdursement 21 the Note
rate and shall be pavabie. with interesi. upon notice from tender 1o Borrower requsesting payvment.

if Lender required morigage insurance as a condition of making the Joan sccured by this Secuniy I-xs-;:‘.:m..n. Borrower shall pay the
sremiums required to mainiain the insurance in effect unidl such time as 1he requiremen: for the insurance izmmingiss in accordance u“h Boz-
rower™s and Lender’s written agreement or applicabic law.

8. Inspection. Lender or its agent may make reasonable emtrics upon and inspections of the Propernty. Lender shall give Bommower noiis
a: the 1ime of or prior :0 2n inspection speaifving reasonable cause for the inspeciion.

9. Condsmnation. The proceeds of any award or claim for damages. direct or consequential, in conneciion with 2av condempation or
other taking of any pant of the Propeny. or for convevance in licu of condemnation. are hereby assigned and shall be paid 10 Lender.

In the event of a 1otal 1aking of the Propeny. the proceeds shall be applied to the sums securad by this Security Insirument. whether or
not then due, with any sxcess paid 10 Borrower. In the event of a pantizl 1aking of the Properiy. uniess Boirower and Lender otherwise agree

{1 |
W
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