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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)isgivenon April 8th
19 88 Themoitgogoris
GEDRGE STRICGRLAND, SINGLE/NEVER MARRIFD, FDDIE WHITE and THERESA WHITE, FUSBAID
AND WIFE
("Borrower™). This Secr.oity Instrumentis givento . BQUITY MORTGAGE OCMPANY OF ILLINOIS, INC.
AN ILLINOIS mWORETICN
which is organized and existingunder the lawsof TR STATE OF ILLINOIS
10 EAST 22ND STREET, SUTTE 210, LOMBARD, ILLINOIS 60148

Dollars (U2, 28,000.00 ). This debl is evidenced by Borrower™s note

dated the same date as this Security Instrument (“Noie™), which provides for monthly paymenis, with the full debt. 1 not

paid carlier, duc and payablcon r 8ti, 1998 This Security Instrument
‘secures to Lender: (2) the repayment of the debu¢r.acnced by the Nole, with interest, and all renewals, extensions and
modifications: (b) the payment of ail othcr sums. witkipicrest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Borro# :1's covenants and agrsements under this Security Instrument and
the Note. For this purpose. Borrower docs hereby mortgage ‘gront and convey 10 Lender the foliowing described properiy

located in CHICAGD s COCK County. Hhinois:
PARCEL 1: LOT 26 IN BLOCK 26 IN SOUTH LYNN®, BEING A SUBDIVISION OF NORIH 1/2

CF SECTION 19, TOWNSHIP 38 NORTH, PANGE 14, EAS( OF THE THIFD PRINCIPAL

MERIDIAN, IN COCK COUNTY, ILLINOIS.

PARCEL 2: LOT 208 IN DEWEY AND CUNNINGHAM'S SUBDT/ISION OF THE NORTH
3/4 CF THE FAST 1/2 OF THE NORTHEAST 1/4 CF SBCTION 37, TUWKSHIP 38 NORTH,
PANGE 14, EAST CF THE THIFD PRINCIPAL MERIDIAN, IN COUX COLONFY, ILLINOIS.
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THGETHER WITH all the improvements now or hereafier erecied on the property, and 2l casemenis. nghis
appurienances. rents. rovaities, mineral. oil and gas rights and profits. waier riphis 2nd stock 2nd 211 Axivres now of
hercafier a part of the property. All replacements and additions shall 2lso be covered by ihis Security Imstrument. Aol the
foregoing is referzed 1o in this Security Insirument as the "Properzy.”™

BORROWER COVENANTS that Borrower is lanfully scsed of the cuate hereby comared and has the night 1o
mortgace. grani and com ey the Properiy and that the Property is unencumbered. except for encumbranses of resord.
Borrower warranie and will defend generally the vitle 10 the Propenty agamnst 2l daims 2nd demands, sobect e 2m
eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for naticn2l use 23d non-usiform soncnanis with
Limited vananons by jun<dicnion (o constiluic a uniform seCUIv INSITUMEn? covenng real properiy.
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1. Payment of Pritipal and Thterest: Prepayment and Eate Ch:
the principal of 2nd mnierest on the debt evidenced by the Note and any prepay mc“! andi ='~xc char._cs d.a z

2. Funds for Taxes and Insurance. Subjccx toapplicabls law oricawntizn waiier by Lender. Bo

1o Lender on the day monthiy payments are doe under the Note. vniil the Netc i< paid in fulll a sem "Fund
onc-rwelfth oft (1) yvearly taxes and awessments which may antan prioenty over this Secuniy Insirument: by \*:s s
leaschold paymenis or ground renits on the Property. if any: (¢} yvearly haz:ru insurance premivms: 2nd (Y \-_;!\
morigage insurance premuums. i any. These items are called “escrowm 11ems.” Lender may exiimaie the Fund< dus on th
basis of current data and reasonable estimares of futare cscrow iems.

The Funds shall be held in an insiftution the deposiis or accounts of which are insured or goaranieed by a federai
or staie ageney (including Lender if Lender is such an institurion). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, anaivdng the account or verifving the escrow flems. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such 2 charge. A chaige assessed

L7

oy Lender in connection with Borrower’s entering into this Securiiy insirument o pay the cost of an indepeadent ax
reporiing service shall not be 2 charge for purposes of 1he preceding senience.  Borrower and Lender may agree in wriling
that interest shall be paid on the Funds. Unless an agreement is made or applicable iaw requires interes! 1o be paid. Lendc:
shali not be required to pav Borrewer 2ay interest or tarnings on the Funds. Lender shall give 1o Borrower, withows charg
an annual accounting of 1he Funds showing credits and debiis 10 the Funds and the purpose for which cach detit ..o H
Funds was made. The Funds are pledged as additional secuniy for the sums secured &y 1his Secuniy Instrumsni.

If the amount of the Funds held by Lender. together with the future monthiy pavments of Funds payebic pror o
the due dates of the escrow itema, shall exceed the amount reguired 10 pay the escrow items when due. the excess shall be.
at Borrower™s option. cither prompily repaid 1o Borrower or crediied io Borrowser on monihly paymenis of Fends. I i3
amount of the Frinas held by Lender is not sufficienl {o pay the escrow items when due. Borrower shali payv 10 Lender any
amount necessary s make up the deficiency in one or more pavments as required by Lender.

Upon paymini ia full of al sums secured by this Security Insirument. Lender shall premptly refund to Borrowser
any Funds held by Lindzr. If under paragraph 19 the Propeniy ts sold or acquired by Lender, Lender shall apply. no later
than immediately prior 7o 1he saie of the Propeny or iis acquisition by Lender. any Funds held by Lender a2 the 2ime of
applicaiion as a credit zgatoraifie sums secured by this Secunuty Insirumeni.

3. Application of Payaents.  Unless applicable law provides otherwise, all pavments received by Lender wnder
paragraphs I and 2 shall be applirl: first. to late charges due under the Note: second. 10 prepayvment charpes due under the
Note: third, to amounts pavable urder paragraph 2; fourth, to interest dee: and last. to principal due.

4. Charges; Liens. Boriower shall pav all taxes, assessments. charges. fines and impositions attribuiabls to ibe
Property which may atiain prionty (over this Secunty Instrument. and Jeaschold paymenis or ground rents, if any.
Borrower shall pay these obligations irrib’ manner provided in paragraph 2. or if not pald in that manner. Borrower shail
pay them on time directly 1o the person owed puvment. Borrower shall prompily furnish 1o Lender 211 notices of amounts
to be paid under this paragraph. [f Borrower makes these payvments directly. Borrower shall prompliy furnish to Leader
receipts evidencing the payvments.

Borrower shali promptly discharge any iies. =hich has priority over this Secunity Instrument sniess Borrower: (2)
agrees in writing to the payment of the obligation s<cu’ & by the licn in 2 manner acceptable 1o Lender: (3} contzsis in good
faith the lien by. or defends against enforcement of th< %icn tn. legal proceedings which in the Leader’s opinion operate 1o
prevent the enforcement of the licn or forfciiure of any past-of ihe Properiy: or {¢) secures irom the holder of ihe ien an
agreement satisfactory to Lender subordinating the lica to/this Security Instrument. If Lender determines that any pant of
the Propernty is subject to a lien which may aitain prionty-~vas this Secunty Instrument. Lender may give Boirower 2
notice identifying the lien. Borrower shail satisfy the lien or ta e sre or more of the actions set forth above within i0days
ofthc giving of notice.

5. Hazard Insurance. Borrawer shali keep the improveneni1s fow existing or hercafter erecied on the Property
insured against loss by fire, hazards included within the term “extender’ cuserage” and any other hazards for which Lender
requires insurance. This tnsurance shall be maintained in the amournts apd for the periods that Lender requizes. The
insurance carrier providing the insurance shall be chosen by Borrowersubject.to Lender’s approval which shali not be
unreasonably withheld.

All insurance policics and renewals shall be accepiable to Lender and shzl include a standard morigage clause
Lender shall have the right o hold the policies and renewals. If Lender requiresd Farrower shall promptiy gihe to Leader
all receipis of paid premiums 2nd renewal notices. In the event of loss, Borrower shi2ls fve prompt notice io the insurance
carner and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shail »e arplizd (o restorztion o7 repair
of the Property damaged. of the resioration or repair is cconomically feasible and Lender™s sscunity 18 no: lessened. I the
restoration or repair 18 no? econamically feasible or Lender™s security would be lessened, il insumance proceeds shall be
applied to the sums secured by this Secority Instrument. whether or not then duc, with any elicess ;n:d 10 Bomrower. 1
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that 1¢ flisnrance carier has
offered 1o settle a claim. then Lender may collect the insurance proceeds. Lender may use the procesds io repair o restore
the Property or io pay sums secured by this Secuniy [nsir'umc-n whether or not then due. The 30-d7 ¢ ',c’:od wil! hegin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any applicanen of proceeds 10 principal shafi ooi exiend or
posiponc the due date of the monthly payments referred ton par'-s:rzphs 1 2nd 2 or change the amouni of 1he payments. [F
under paragraph 19 the Properly is acquired by Lender. Borrower's right to any insurance policies and provesds resuliin
from damage to the Property prior to the acquisition shall pass 10 Lender 1o the exient of the sums SL"Lr"d oy ihis Secun
Instrument immediaicly pncr to the acguisition.

6. Preservation and Maintenance of Property: Leascholds.  Borrower shall not desirey, damage o7 subsianizaiiv
change the Properiv. allow the Pro;"crn 10 deleniorale of commil wasie. [f this Secunity Instrument soa a2 ":—.-s.‘m‘d-
Borrower shall comply with the provisions of the Icase, and if Borrower acquires fee iitle 1o ihe Preperiyv. the Izzseheld 2
fee title shall not merge unless Lender agrees o the merger in wiiting.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower f2:l o perform ah*
covencnls and agreements conlained in 1his Securnity Instroment. or there is 2 lepal provecding that miay egmfcenily affes
Lender’s righis in the Property (such as a procesding in bankrupicy. probeie. for condemnation of 1o enforce laws of
regulations). then Lender mav do and pay for whatsver is necessary 10 proiect ithe value ¢f the Propeny and Lender™s fizhis
in the Propesty. Lender’s aciions may inclode paving any sums secored by 2 henr winch has pﬂﬁni\ onver this Secvruy
Instrument. appearning in courl. paving reasonsble attorneys” feos 2nd enlering on the Properiv 1o make 2irs. Althonph
Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become adéiionai debt of Borrew of socured I sfiss
Sccurity Instrument. Uniess Borrower and Lender agree to other terms of payment. these amounis shal Sear interest from
the date of disbursement a1 the Nolc rate apd shall be pavable, wath inierest. upon aotice from Lender ¢ Borrower

requesiing pavment.
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UN O efellalfdinfe OP.Y:

Assignment of Rents Loan # STRICKLAND

Bth S of April L) 88 .

THIS 12 F " RIDER v made this
and 1s inasrm 3inte end <Rzl be Seemed o mnend and soppizment the Mongege, Deed of Traa or S

sthe “Securi T oof the same dals giben by dhr sndersigned dthe TBomowerT-

m‘ﬂf MORIGAGE CCOMPANY OF ILLINOIS, INC.

the properiy desenibed inothe Seoonn Inwrument amd locsied b

ot e date end cone

6455 S. WINCHESTER, 7351 S. PAULINA CHICNGO, ILLINOIS 60636

Seroet AsToeu:

ihe convenanis &2n

R

I~1 FAMILY COVENANTS. Iz
‘n_. Lender further conenant
A. USE OF PROPE RT\ C ()\”'f.. NCE WITH L.AW. Bomouer <zl pot seck. agree o oF make & change ia the

H 3

u~e of the Propens or its zon : unless Lender has agreed in wrniting to the change. Bomower shail
with all laws. ondinances, regs I.‘:::'un,\ and r-u_ru.-mmcm_s of zny genemmenial body appliceble o the Propeny.

== 7

-

cderel faw. Bomoaer shall aot zBlow any oo

B. SUBORIDNATE LIENS. Eacept 2s permitied by

i
Security Insirumen: so be porfzcied against the Propeny without Lender’™s prior wrilen permission.

Sroaparnsl renl doss in additzon 1o the other hazends

C. RENT LOSS/INSU R.\ vCE. B« wrowaer shail maint
for which nsurance s o y mm Conenant A

D. “BORROMWER'S F1GHT TO REINSTATE” PELETED. Unomms Cevenant 18 s deloiad.

E. ASSIGNMENT OF LLAYSES, Upon Lender’s reguesi, Bommower shall zssign to Lender =] leases of the Propeniy
and all ~ecunin deposits mxde Gn/coanestion wih Jeases of the Property. Upon the assigoment. Lender ~hail
© 1he onsling leases 2ad o eawecnls new feases, in Lender’s ole discrenion. As usad
(azll mean Cwblease™ i zthe Secumiy Instrument i on oz ieaschold

right 1o moedify. extend or termn
this paregraph E. the wend? “lease

F. ASSIGNMENT OF RENTS. Borowessuncondinionallv asagns and transfers 0 Lender all the renls and revenoes
of the Property . Borrower autherizes Lendel or Lender's agenis to colect the reats and reveaues and hicreby direcis cach

tenant of the Properts w pay the rents 1o Leddedor Lenders gc s. However. prior io Lender \’os 2w Bommoaer of
_Bormower’s breach of a0y covenant of agreementinothe Sccurin instument. Bomowsy «h23] col ard receive 28 remis

ELE]

and revenues of the Propery os trusaee Tor the beaer o of Londer :md Bomower, This ;u:gnm—:m of 7IRIs ComNImEss an
absolute assipnment and noet an assignment for additienal secuniy onls.

If Lender gives notice of breech 10 Bemoaer: iy 2l serisvrecchved by Bomower shall be beld by Bommower as trusics
for benefit of Lender only, 1o be applicd 1o the sums searrsd o the Sccenty Instrument: (39 Lender shall be enitiled 10
collext and receive ali of the rents of 1the Property: and (ilii <2ih jenani of the Propeny shall pay 2l rents due and unpaid
to Lender or Lender™s agent on Lender’s wniten demand ¢ dic/epant.

Bogower has not executed zon prior assigmment of the reni 4nd has not and will not perdionn any aci thay would
prevent Lender {rom excrcising e rights under this paragraph F

Lender shall noi be required 1o enter upen. (zke contrel of or maistoin the Propeny before or alter giving notice of
preach to Bomower. Howeaver, Lender or g judicially sppeinied receivsl may do so at any timne there is a breach. Any
application of renis shall not curs or walve any defauli or invalidate any otiier tight or remedy of Leader. This zssign-
ment of rerts of the Properiy shall terminaie when the debl secured by the Secinty Instrument is paid in full.

G. CROSS-DEFALULT PROYISION. Bomower's default or breach under any avie or agreement in which Lender has
an interest shall be o breach ander the Security instrument and Leader may iavoke Zav of the remediss permiticd by the
Secunty fnstrument.

BY SIGNING BELOW. Burrower accepts and agrees to the teoims and ;am\mo':s contzines in fhis 1= Family Rider.

'f —L&ﬂk ‘Ix.._,(\Lw L - (Scah

(EORGE STRICKLAND, SINGLE/NEVER MAKRIrTY  -Borrower

F LA ELLT (Scal)

EDDIE WHITE . -Bofrower

4
Arca bf//b ‘/_.:i_, {Seal)
THERESA WEITE, HUSRAND AND WIFE -Boreower
{Seal)
-Borrower
88155517
MULNSTATE 1-4 FAMNLY RIDER — Fassie M3s Fresfie Mac Unilerm lastrament Form J1I7¢ B35
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