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MORTGAGE

THIS INDENTURE. Made this 8th vof April, 1988

LYNN N NALTERS, MARRIZD

_ _ . Morigagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of tThe State of New Jersey and authorized o

do business in the staic of [Hinois, Morigagee.

WITNESSETH: That whereas the Morigagor is justly indebied 1o the Merigagee, as is evidenced by a cerrain Promissory
Note bearing even deie herewith, in the principal sum of
i¥ty- Eignt Thousand. Six Hundred Ninety- Eight and 09G/i0C
Dollars ($ £8.v98.00 ) pavable with interest 2t the raie of
Ten ND One-talr Per Centum

per centum { i AnD /2 ) per annum on the unpaid balance uniil paid. arnd made pavable 1o the order

of the Morigagee at its ofnice
in lselin, New Jerscoy 08830

or at such other place as the holder r1=+ designate in writing. and dslivered; the said principal ard interest being payabdle in
monthly installments of

Five Hundred Thirty- Sawvor and $3/700
Doillars (§ 537.08 7 on s== first day of Jurne 1. 1888 . and a like sum on
the first day of cach and every month ihereafier unti. the note is fully paid, except that the final payment of pnnc:pal and inics-
est, if not sooner paid, shall be due and payabivo: the first day of May, 20:E

NOW, THEREFORE, the said Mortgagor, for ihe Yerier securing of the payment of the said principal sum of money and

iaterest and the performance of the covenants and agré nenis herein coniained, does by these presenits MORTGAGE and
WARRANT unio the Morigagee, ils successors or assigns, th. following described Ru!'Esta:e situate, Iying. 2nd being in the
county of Coonr and ihe Siafe of Ninols. 1o wit:

PARCEL 832 F: THAT PART OF LOT 11 LYinGE NORIHERLY OF A LINE

ORAWN AT RIGHT ANGLES i0 THE WESTERLY "L/INE THEREOF, FROM A

POINT ON SALD WESTERLY LINE, &40.0 FEET MCRIHERLY OF THE

SOUITHWESTERLY CORNER THEREOF IN COLON:AL H1ULLS, JEING RESUB-

DIVISION IN THE SCUITHWEST QUARTER OF SECTION 3, T0WNSHIP £2

NORTH. RANGE 11. EAST OF THE THIRD PRINCIPAL MERIODIAN,

(EXCEPTING THEREFROM THE SOUTHERLY BS.D FEET THEREQOF AND

EXCEPTING THE WESTERLY S50.0 FEET, AS MIASURED ALONG TRHE

NORTHERLY LINE, OF THE NORTHERLY 30.0 FZET, AS MIALBURED ALDNG

THE WESTERLY LINE THEREDOF) iN CDOCX COUNTY, ILLINDZ'S

PARCEL B32 FP: THE ZASTERLY i0.0 FEET OF THE WESTERLY 60.0
FEET. AS MEASUREDC ALONG THE NORTHERLY LINE GF THE NHORTHERLY
30.0 FEET AS MEASURED ALCNG THE WESTERLY LINE OF LOT 13 4O
COLONIAL HILLS AFORESAID IN CCUK COUNTY, ILLINDIS.

CASEMENTS FOR INGRESS AND EGRESS APPURIENANT 70 AND FUR THE
HENEF1T OF PARTUELS 1 AND 2 AS SET FORTH IN THE DECLARATION OF
EASEMENTS RECORDED DECEMBER 8, 1861. AS DOCUMENT 31B356£23 MADE
BY LASALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION AS
TRUSTEE UNDER TRUST AGREEMENT CA;ED JUWF 15, 1851 AND XNOAN
RUST NUMBER 280S83. PIN =: § &1—-35 —GGG9o
Dwxarb«adhfs thﬁ ,ﬁc 1eRiak  Drintss
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TOGETHER with all and singular the 1enements, hereditaments and appuricnances ihercunio belonging. and the reats,
issues. and profits thereof: and all apparatus and Tixtures of every Xind for the purpose of supplying of disiriboiing heail Eohe.
water, or power. and all plumbing and other fixtures in, or that may be placed in, any buiiding now o7 kereafier sianding on
said land, and also a1l the estate, right. title, and interest of the said Moricagor in and 10 said premises.

TO HAVE AND TO HOLD the above-described premises, with the appuricnances 2nd fixiures, unio ihe said Morigager,
its successors and assigns, forever, for the purposes and uses hercin set forth, free from all sights and benefiis urder and by vis-
iue of the Homestcad Exemption Laws of the State of Ilineis. which said righis and beneiits the said Morigagor does hershy

expressly release and waive.

STATE OF LLLINDIS

ILLINOIS FHA MORTGAGE
HUD- 92 16N (3-80)

MAR-1203 (3 36)
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 10 do, or penmit (o be done, apon s2id premises, anyihing that may impair the vaiaz
thereof, or of the security inlended o be effected by virtue of this instrument; not 10 suffer any lien of mechanics men or matenial men o
aitach to said premises: to pay 1o the Morizagee, as hereinalter provided, uniil s2id Note is fully paid. (1) 2 sum swificient 10 pay aif 1anes and
assessments on said premiscs. OF any 1ax or assessment that may be Ievizd By ambority of the Siate of 1llnois. or of the county. town. village,
or city in which the said land is situate, upon the Mortgagor en accoun: of the ownership thereoll (2) 2 sum suificien: 0 keep 21l buildings

that may at any time be on said premises, during the continuance 6f said indebiedness. insured for ihe benefii of the Movizagoe in such lotms

of insurance. and in such amounts, as may be required by the Moiigagse.

In case of the refusal or neglect of the Morigagor 1o make such parments, oF 10 satisfy aay prior #en or intumbrance other than that for
1axes or assessments on said premises, of 1o keep said premises in good repair, the Morigager may pay such 1axes, assessmanis. and insurance
rmav desm nedessany fos the proper

preminms. when due. and may make soch repairs 10 the property herein morngaged as in jis discretion o
presenvation thereaf and any monies so paid or expended shall bevome so much addinional indebiedness, sevured by this merigase, to be paid
out of proceeds of the sale of the morigaged premisss, if ot otherwise paid by the Morgagor.

It i expressdy provided, bonever (all other provisions of this morigage o the contrary netwithsianding), that the Morigagee sha? nos be
reguired nor shall it har e the right 10 pay. discharge, Of £2IMOVE ANV 1AL, H54E58MCNL, OF 1aX Een upon or 33230 the premises described hesein
or anv-part thercof-or the improvements situated therzon, soloag as e Mongzgor shall, in pood f2ith. coniest the same or the validing
thereof by appropriate legal proceedings brought i a court of comperznt junisdiction. which shall operate 10 preven: the colisciion of the tan,
assessmeni. oF li=n 50 ~onrestad and the sale or forfciure of the s2id promises oF any parn: thereol to s2ilsfy the seme.

AND ke said Morigigor Turther covenanis and agrees as foilows:
That privilege is resenvo? o-pay the debt in whole oria pan on an¥ inmallmen: due date.

That, together with, and in 2{£¥ion 1o, the monihly payments of the principal and interess payvable under the terms of the Note secured
hereby, the Mornigagor will pay 10 th{ Marigagee, on the first day of sach month uaiil the said Note 5 fully paid, she folloming sums:

¥3) An amoun: sufficient to provid - e holder hereof with funds to pay the pexi mongzage insurance premivm if this InsiTement and
the Noic secured hereby are insured, =t 2 monthly charge {in litu of 2 morigage insurance premivm) if they 2:c held by the Secretany
of Housing and Urban Devcloprmeia. s Mliows;

() If and so long as said Note of cvel date and this insirument arc insured or ase ransuicd undes the provisions of the National
Housing Act. an amount sufficient 177 accumulate in the hands of 1he holder one (¥) month prior 10 ils due date the annual
MOrigage insurance premium. in onler 1c provide such holder with funds 10 ‘pay such premium to thr Secretany of Housng

and Urdan Deovelopment pursuant oths Dational Housing Act. as amended. and apphicable Regulaiions thereonder; or
(I} 1f and so long as said Note of even date .\’ this instrumen: 2re hedd by the Secresary of Houwsing 20d Usban Davdlopmen:i. 2

monthiv charge (in lien of a mornig2ge insurs ace promium} which shall be in 2n amount equal 0 one-iweilth (1712) of one-half

(172} per centum of the average oulstanding Lalsnce due on ihe Note computad without 1aking Injo 2o00unt delinguendics or

. prepayments: . - -

tb) A sum squal to the ground rents, if any. pex: due, pius th preswnamns (hat will nexr becomz duoe and payadlc ea pobsics of firc and

other hazard insurance covericg the mortgaged property, pars 1oXes and assessmznts next éu¢ on the morigased properiy 21 25
sstimaied by the Morrgagee! less all sums already paid therefer ~oalded by the aumber of months 1o cdapse briore one monih prior
10 the date when sech sround rents. premiums. laxes and assessim =iy »3ll become delinguen:. such sums 10 be heid by Mosigzeoo i
irust to pav said ground rents, presiiums, taxes and special assesszonis; and

Al pavments mentioned in the w0 preceding subscctions of this parapra;h and 21l pavmen:s 1o be made under the Naie secud
hereby shall be added 10gether and the oggregalc amount thereof shadl be/aid by the Mornpapes cach moenth iz a single peyneat to
be applicd by the Morigagee 10 1he following items in the order sct fonh:

(I) premium charges under the contract of insurance with the Secrerary of Houwrg and LUrbas Deaevelo,

Gn Licu of morngage insurance pramium). as the case may be:

(11) ground renis. if any, 1anes, special assessiments, fire, 2nd other harard imsnlas £ premivms:
(I1}) interest on the Noie secured hereby: and
(IV) amornization of the principal of the said Note.

(/]

eni. OF menthily chasge

Any defidency in the amount of any such aggregale smonthly parmeni shail, vaiess made cood by the Mocigagow prios tothe
due date of the aext such pavmen:, coastituic an event of defzzit under this Mmongage. The MDIF s My oofisct 2 ““lazc charpe™
5ot to exceed four cents (2€) for cach dollar (813 foi tach paynent more than f1fteen (15 davs In mre2 5. 10 Sover the exiza Saense

involved in handliing delinguent pavmenis.

if the total of the pavmen:s made by the Morigagor under subscction 75 of 1he preceding paragraph shast “xoned the amount of
pavments acteally made by the Mornigagee for ground renis, 1axes, 2and 25LCS1DENS, OF INFUITANIC PISRILTE, 28 1He (25¢ may be. sk xS,
if the foan is cusrent, at the option of the Mor:gagor, shall be crediied on subseguent paymenis 1o be made b Morazgor, or refunded to
the Mortgagor. I, however, the monthly payment made by the Morigager under subseciion 43/ of the procading paragraph shal oot be swf-
ficienr 1o pay groundd rents, takes, and assossments, or inturance premitmes, as the case may be, ahen the sxme shall hepoms dos 2nd pavakis,
then the Morzgagor shall pay 10 the Morigages any amount necoss2ry 1o make op the defidma, on of defore the Jaze nhea paammeny of ek
ground rents, 1axes, assessments. O7 insurance premiums shall be duc. If 21 any time the Morigagor shall 1ndsr 1o the Morigager, in ac00s-
dance with the provisions of the Note secured hereby, 13l pavment of the entire indebiedness sepresenisd thezedy, the Mongages shail. in
computing the amount of such indebicdness. credil 1o the account of the Morigager 21 pavmenis mzde under the pronisions of subsection
rap of ihe preceding pasagraph which the Morzgzges has not become obhizeisd 10 pay 1o the Seorctary of Heosng and Urtan Dovelopmont.
and any balance remaining in the funds accumulaied under the pronvitions of subsection /b of the precsding paragraph. 1 thers shalibe 2
default under anv of the provisons of this mongage resuliing in a public sale of the premises covered hereby, or if the Mosigagee acquires the
properiy otherwise after default. the Morigegee shall apply, a1 the 1ime of 1he commencement of such procesdings or 21 1be ime the propey
is otheraise acquired, the dalance then remaining in the funds accemulzied under subsection 75y of the preteding paragraph as a credi

against the amount of principal then remaining unpaid under sa3d Note and shall properiy adjust 2ny prmnenis adich s2all have bern made
under subsection fa) of the preceding paragraph.
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FHAg 131 53331946-703 3
LOAN# ©0i0-016s
FHA ASSUMPTION RIDER TO MORTGAGE

J‘ S ~SSUMPTION 2:2ER IS MADE THIS Sth nay oF  doril , 1288 88 amn
IS INCORPORATED INTQ AND SHALL BE DEEMED TG0 AMEND AND SUPPLEMENT THt MORTGSEGE OF
'-f ShHE JATE, GIVEIN 3Y THE UNDERSIGRED (7HE "SOQQUH‘Q') T0 StCURE SORBGWER’'S NOE
TO MARGARSTTEN & COMPANY, INC. {THE “LINDER™) §F THE SAME DATE ~ND COVEDING THE
PROPERTY DESCRISZD IN THE MORTGAGE LOCATED AT: 5832 "o Colonial Dr.

Wheeling, 1L 530680

*

e

~ODITIONML COVENANTS.  IN ADDITION TO THE COVENANTS AHD AGREEMENTS MADE IN THE
MCRTGAGE, (37820WE3 AND LENDER FURTHER COVENANT AND AGREE AS FOLLONWS:

WITH THE PRIOR APPROVAL OF THE FEOERAL HOUSING COMMISSIONER,
LARE ALL SUMS SECURED 3Y THIS MORTGAGE 70 8E iVMEDIATELY DUt
AND PAYASLE IF ILL/IX 2 PART OF THE PRGPERTY IS SOLD CR OTHERWISE TRANSFIRRED
(OTHER THIN 3¢ 3E;ISE( DESCENT OR OPERATION OF LN} 3Y THE MORTGAGLR, SURSUANT 7
2 CONTRACT OF SPLZ ZXECHIED NOT LATER THAN 12 MONTHS AFTER THE DATZ ON WHICH THE
MORTGGE IS END0RSID FGR INSURANCE, 70 A PURCHASER WROSE CREDIT HAS NGT 322
APPROVED 1§ ZCCCSGANCT WITH THF REQUIREMENTS OF THE COMMiSSIONER. {iF 7HT PROPERTY
IS NOT THE PRINCI7EL OR SECONUARY ESIDENCE OF THE MORTGAGOR, 22 MOKTHS™ VST
B SUBSTITUTED S0 12 MONTHS".)
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