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THOMAS RANX
ALUMNI MORTGARGE SERVICES, INC.
1300 IROQUIS DRIVE SUITE 245
NAPERVILLE, ILLINOIS 60566
ATTN: JEANNIE L.A. ECKERT
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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon  APRIL 08
19 88 Themorriieoris RONALD J. CARONTI AND TINA L. CARONTI, HUSBAND
AND WIFE

{“Borrower™). This S(cuity Instrument 1s given to
ALUMNI MORTGAGL STRYICES, IXC. -
which is organized and ¢xisirrpunder the laws of ILLINDIS . and whose address is
1300 IROGUOIS DRIVE ST, 245 HAPERVILLE L 60566
Leader™).

Borrower owes Leader the principrizcomof SIXTY THOUSAND AND 0O/ 100 ***aiddisdiiiddaddx
R - T e N e T T I T T T T T

Dollars (U S 8 60,000.G0 Y. This debt 1s evidencaed by Borrowes™s note
dated the <ame date as this Security Instrumeat (< Note™), which provides for monthiy payments. with the full debi. i not
raid carlier. duz and payvabicon MAY 01 2018 This Secuniy Instroment
secures ic Lender: (a) the repayment of ihe dets oidenced by the Note. with interest. and all cenewals, exiensions and
modifications: (b) the payment of all other surts, widh 7aiorest. sdvanced under paragraph 7 10 protect the secuminy of this
Security Instrument: and {c) the performance of Borrow'r’s covenanis and agreomenis under 1his Secenty Instrument and
the Note. For this purpose. Borrower docs hereby morigage. srant and coavey io Lender the following described property

locatedin  COOXK ' _ Counix. linois:

LOT 4 [N BLOCX 4 IN MiDLAND DEVELOPMZINT CUATANY'S RORTHLAXE VILLAGE, UNIT
HUMBER 10, A SUSDIVISION OF THE NORTH WEST=X'# 0OF THE NORTH EAST i/4 OF
SECTION 32, TOWNSHIP 40 NORTH, RANGE 12, EAST Pr JHE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

12-32-208-021-0000 A2, ;.88_11:::78,,
VU ICw

which has the address of 313 BEWEY AVEW}E&-J HO&T{‘!LAKE

fllinois | . {"Properiy Address™fg

TOGETHER WITH all the improvements now or hereafier erecicd on the properiv. and ali casements. nights,
appurtenances. renis. royahizes, mineral. oil and gas rights and profizs, water rizhts and stock and all AxIufes NOW Of
hereaiter 2 part of the property. All replacements and additions shali aiso be covered by this Secunily Instruameni. Aliofthe
foregoing is referred 1o 0 1his Security Instrument xs the “Propernty.™

BORROWER COVENANTS that Borrower is Jawfully scised of the ouale heieby comvnred and has the night o
mortgage. grant and comer the Propenty and that the Properiy is uncncumbered. excap: for encumbrances of record.
Borrower warranis and will defend generally the tite 10 the Property againa ali claims 2nd domands. subjest o any
encumbrances of recerd.

Tars SECURITY INSTRUMENT combines uniform covenants for nztionzl use 2nd non-usiform cevenanis »ith
limited vadanens by juniadiction (o aonstitzle 2 uniform securiiy insirument covering real properts.

WUINOIS—s g2 2~ . —FNMAFHLMC UNIFORM INSTAUMENT $ ’(0, 25 form 3014 12783

- s L VAZP MDATGAGE FORMS » 1313 ¥S2270D » 1830, 5I13-72
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prempily pey when Jue
the prnincipal of and interesi on the debi evidenced by the Note and any prepayment and laic charges due under the Noic.

2. Funds for Taxes and Insurance.  Subject to applicable Iaw or to 2 wriiten waiver by Lender. Borrower shall pay
to Lender on the day monthly pavments are due under the Noie., uniil the Note is paid in full. a sum (CFund<™) eguai 1o
one-twezlfth of: (a) vearly taxes and assessmenits which may aitain prionity over this Secunty Instrumea (b) vearhy
leaschold paymcents or ground renis on the Property. if any: {c) vearly hazard insarance presmiums: and (6) yeasiy
morigage insurance premiums. if any. These items are called “sscrow item<™ Lender mayv sstimaie the Funds Suz on the
basis of current dota and reasonable sizmates of fortore escrow ficms.

The Funds shall be hield 10 an institution the deposiis or accounis of which arcinsured or guaramiscd oy a {ederalor
staie agency (including Lender if Lender is such an institutiond. Lender shall apply the Fuads to pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or verifving the escrow items. uniess
Lender pays Borrower inierest on the Funds and applicable law permits Lender 10 make suck a charge. Borrower and
Eender may agree in wniitng that interest shall be paid on the Funds. Unlsss an agresment 15 made or 2pplicabls 2w
requires 1aterest 1o be paid, Lender <hall not be required 10 pay Borrowsr any interest oF eamings on the Funds. Lender
shall give to Borrower, witheut charge. an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pladged as additional sccurity for the sums secorad by
this Sccunty Instrument.

If the amount of the Funds held by Lender., together with the future monthiv paymenis of Funds pavabie pror o
the due dates of the escrow 1tems. shall exceed the amount reguired 1o pay the escrow items when due. the exooss shali be,
at Borrower’s option. cither prompily repaid 1o Borrower or crediled 10 Borrower on monikly pavimenis of Funds 1§ the
amount of the Frads held by Lender is not sufficient to pay the escrow i1ems when due. Barrower shzll payv 1o Lender any
amount necessTuy o make up the deficiency in ene or more payments as required by Lender.

Upen paymyat in foll of all sums secured by this Security Instrument. Lender shall prompily refund 10 Borrower
any Funds held by Loadder. If under paragraph 19 the Properiy is sold or acquired by Lender. Lender shail apply. no iaier
than immediately prios 1o the sale of the Propeny or its acquisition by Lender, any Funds held by Lender 22 the time of
application as a credit 7zay 151 the sums secured by this Security Instrument.

3. Application of "cyments.  Unless applicable law provides otherwise, all pavmenis received by Lender vnder
paragraphs 1 and 2 shall beupjiiied: first. to Iate charges duc undsr the Nole: second. 1o prepayvment charges due under the
Note: third, 10 amounts pavableurder paragraph 2; fourth. to interest due; and lasi. (o principal dos.

4. Charges: Liens.  Borrewer shail pay all taxes. assessments. charges. fines and impositions annboiabice to 12
Property which may attain pnonty_over this Securnily Insiroment. and leascheold paymenis or ground remis
Borrower shall pay these oblhigations (n rarsinanner provided in paragraph 2. or if not paid in thar maan ;

pay them on ume directly 10 the person swed pavment. Berrower shall prompiiv fornish 1o Lender 2!l oo

10 be paid under this paragraph. I Borrow (r makes these paymeonis &irectlhh. Borroner shall prompzly furmash
recaipis evidencing the pavinieats.

Borrower shall promptly discharge any/tics) which has pricrity over this Security Instrumen: vnless Borrower: (2)
agrees in wriiing to the payvment of the obligations cured by the fien in 2 manner accepiabic 1o Lender: (B) contests in good
faith the lien by. or defends against enforcement ol 20 fien in, legal proceedings which in the Lender™s opinion operale o
prevent the enforcement of the lien or forfeiture of 2a;- part of the Property: or (¢} secures from the helder of the lizn 2n
agreement satisfactory to Lender suberdinating the lien tohin Security Instrument. If Lender determinss thai any pai of
the Property is subject te a Hen which may atltain prioriy oyer this Securily Instrument. Lender may give Bemrower =
notice identiving the lien. Borrower shall <atisfy the lien or toke 2ne or more of the 2ct1ions <ot forth above within 19 davs
of the giving of notice.

5. Hazard Insurance. Borroaer shall keep the tmprovoricris now exisiing or hereaiier sreciad on 1he Propeniy
insured against loss by fire. harards included within the term “extenie® coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintzined in the amouris and for the periods tha: Lender requires. The
insurance carrier prosiding the insurance shall be chosen by Borrower cubjeet to Lender’s apprenal akich shafl not be
unreasonakly withheld.

All insurance pelicies and renewals shali be 2ccepiable to Lender 23 d sha®l includs a standard morigaze clanse.
L ender shall have the right 1o hold the policies and renewzls. If Lender requiscs dorrower <hall prompily gihve to Lender
al} receapts of paid premiums and renewal notices. In the evear of loss. Borrower «an)] pive prompt noiice 1o the insvranse
carrier 2nd Lender. Lender may make proof of loss if not made promptiy by Borrower

Usnless Lender and Botrower otherwise agree in wriling. insurance proceeds shelilc applied to resioraiion of sepair
of the Property damaged., if the resteration or repair is ccononicaily feasible and Lendersaocunty is nol jessened. I ithe
resforarien or repalr 1s not economically feasible or Lender’s seveniy would e lessened, 1h o ansumnse proceeds shall e
aprlied to the sums secured by this Security Instrument. wheiher or not then duc. with any cioms paid 3o Borrower, I
Borrower abandons 1hiz Properiy. or does not answer within 30 davs = notice from Lender thut thiinsurance carmisr has
offered to sertic a claimi. then Lender may collect the insurance procesds. Lender may use the pracerds (o renais or coslone

the Property or to pay sums secnred by 1his Securnity Instrument. whether ¢r not then due. The 30427 neriod wall begin
when the notice 18 given.

Unless Lender and Borrow er sthemadse 2pree in anining. zay applicalion of proceeds to prnapal sl bet exlend o
paosiponge the due date of the monthly payeents referred 100 par2graphs 1 and 2 or change the amosni of W2 pavenents. 17
undesr paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policics and procesds resuliing
from damage 10 the Prepernty prior to the acquisiticn shall pass 10 Lender 10 the exien? of the sunss secured dyv his Secprtav
Instrument immedzaicly poor to the acquisiion.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower cshall not destroy. damags or subsizn:
change the Properiy. allow the Properiy 10 deleniorate or commin wasiz IT thize Securiny Insirummanz o on 2 leasehdd
Borrower shall comply with the provisions of the lease, and if Borrowser acquires fec title 1o the Propesiv. the Iasehald and
fez title shall not merge unless Lender agrecs 1o the merger in wrising.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Bosrowces
corenanic and agrecments contained in this Securiy Iasirumeni. or there 1s 2 Yozl procecding that may <gnificanily 2o
Lender’s righis in the Property (such as a proceeding in bankrupicy. probale. for condemnziion or 10 enforce [2ws or
regulattons), then Lender may do and pay for whatever is necessany 10 protee: the value of the Properiv and Lender™s nighis

in the Properiy Lender’s achions may inciude paxying any sums secpred by 2 Jien which has prissiy over thie Seowos
Instrument. appearing in court, paving reasenzable allomeys” foes and enlening oa ihie Properiv 1o make repain. Althowg
Lender may take aciton under this paragraph 7. Leader does not have 1o do so.

Any amounis disbursed by Lender under shis paragraph 7 shall become addition=1 Sebt of Borroasr wocured by ihis
Secuniyv Instrument. Unless Borrower and Lender agree o ciher iorms of pavment. thess amounis shall bezr interest from

- : - 3 e < - z 3

the date of dicbursement ai the Note rate 2nd shall be paradle. with mnleresi. mpen notice fTom Lender in Borrower
requesling pavment.

(-5

213

o periom the

¥
h

08L8ST88




o - Iy

PmAm AAR . L, AN TS T a RIS ITET RO SR

"~ UNOEEICIAL COPY

‘4 1 30 ¢ sydesSevaed Japun uoneiafaooe jo ased syt ul Ajdde 10u jjeyYs 2:RISULAL 01 3YILI SILL “IDAIMON] PRIINDID0
PEY UOLITIA[PIDE OU JT SE A1 SJI0J UIRIAI [[eYs Aqaldy punoas suonedijQo syl pue Juawinisu] SIS S1Y) 1ano1iog
Ag maumieisuear godny padueydun Inunuod {leys uswnsu] AUNDSS Syl Sq painses swns ayy ivd o1 wonedyqe
saawmonog pue suadorg ayi w sySw s 1opua] wswnsy] UG SY) JO U] Y] 18] ansse 01 b {jgruosens
Loy Japud] SE UOIIDE Yons soyel (P) PUT 1523 SL2UI0NT J[QLUOSE] ‘O PO 10U 1nq ‘SuIpnoul ludtundisuy)] {1Unasyg
syl Juiojua ut paznou) sesuadyz e sdud () wowaoade 10 sIURURA0> Jaf1o {ue Jo NP Sut SIND (Q) tpR1Inado
UONEIS[223E O Py 10N 94l pue Jusunsisu] {IUnd3G Sy} 12pun anp 3q PINOm UdYl Yoy swns Jje aspusy sded (v)
132M0130¢ 1CY) 2T SUOINPHOD 250y | “1unwnaisuy LA1unoag sty 3morojua wawdpnl e jo 43jua (Q) Jo wswwnasy] Hunaeg
SII1 Ul PIWEIBOD fES Jo Jomod Sue o1 luensund Auadoad 1 JO Jfes 210JRq (1ustuaieIsulal 10} {poads {ew we) sjqesydde
sE pouad 1210 Yons 10) sAep ¢ () 30 1a11ed 341 01 Joud Swii LUT 1B PINUBLCISIP JUILNIISU ATLNIDG S1YY1 JO TUAIDIOIUD
2ATY O1 1YW 2y 2ATY [[EYS JAMOIIO ‘SHOIIPUOD UIRIIDD SIA3W JIDMOLIDE 1] ~3mIsuiay 0 1431y s, 13mo01204 gl
“12:0110¢ UO PURLIAP IO 220U JYUINJ INOYILM IUIITLISU] A1LNS0g Sy AQ paiinniad saipoiuas
fue ayoaut AT Japua] “pouad suy jo uoneaidya 211 03 Joud swins asay) Led 01 S|1g) 1210I10Q J] TIUSIDTUIST] DIINIIG SIY)
{q pasnaas sas (v Aed 15N Ja.m0210g YOI M UIYIIM PI]ITW J0 PAIRAISP S12D110U AYT J1TP DI WO SATP O ULL £3] 0L JO
posd ® spravzd (jEys 200U JY | "UONRIDIHIIE JO IDHOU Jamos1og a1 jjeys 10pud-] ‘uondo $1gl sas10IaYD 12punT] Y
- SIURUNIISU] SILINDSS S1Y) JO 21T 2l JO ST MT] 1UDPD]
Aq panqiyord st 551219%2 J1 15puaT £Q PISOAND g 10U [jrys uoNdo SIY) ISAIMOY CJuIMNIISU] SHINSNE S Aq PAInOas
swns (e jo [fny ur wawied aepawun 2nbas ‘vondo sit 1e Aow I3pu] 1uLsu0d uMts 1oud s 2apud) Inoylia (nosaad
[BINIRU T 10U ST I3MO02I0Q PUE POLIAJSULI) JO DIOS St TIM0I30g UL 152131 [RIDYaUaq T j JO) PRAISISURI] JO PJOS S1 31 UI 182131
fug 10 {uadoid Al 10 ped Sue 10 [E j] CIIMOLIOE Ul 1S3IAU] [RIYIUdY € Jo {11ddosg ) Jo Jaysues] ‘1]
TIUALNIIST ] LILNIAG Syl O pue 210N 241 Jo 4dod pouwojuod 3uo uds18 3q jjeYs 1asmouiog  “ido)) §,19m0a10g ‘9]
“3|QEISAIS 3Q O] PAITOIP T 20N
31 PUT JUILHLLSUN STLNSIG SIYD JO suoistaosd syi pus sig: o ‘uoistaosd Sunaguod 311 INOIEM 102]® UAAIZ 2 UED Yyriygm
20N Y1 JO IUILNI SUT AIINIE SIY) JO SUOISTA0d 3210 1D3YE 10U [JEys 121IJU0d Yons we] sjqesidde ylim s101guos a1on]
2E SO JUSIIRNSU] U2 Sty JO dsnepd 30 uoistaoad {ue 1o 3uda2 343 u] "pareso] st Laadoag a3 ysiygw ur uonmpsunl
31 O MTL I PUTMT] 1239P3) £q P2utda0d 2q [feys JustunIisy) 1UNSHg SIYY,  CANIQBIAAS tmeT Suidaon S
-ydeadesed sup wi
paptaosd se uaald udym 320U | 10 12 M0II0Y 03 U2AIS UakQ 2ATY 01 PAWIAP 3q [[BYS 1UANIISY] SILNSES S1Y1 Ut 10 papisosd
SMIOU LUV “S2m0s10g 01 2101 {q sHEUTisop I5PUI] SSAIPPE 1910 SUT JO UIAIAY PRITIS SSIUPPE S _IPUDT O] [ITW ST 183y
Aq uaard 2q f[EYs J2pUST] 01250U AUY "ISPUXT 01 32N0U Aq 1eufISop Jamolloy SSMPPT 1ayio fuk Jo ssappy Alasdolg
Y1 OF PAIISHP 3 [[eyS SNMIOU U PORI IAIOUT Jo 25N s20nbas me| djqenjdde sshjun prew ssepd sy Aq 1t Suipew
1q 10 10 JuLRARP 1q U2At3 3q [[RYS IUPonNSH] DUNIOS SIYL Ut Joj papiacid 12moliog 01 23110u Suy “seanoy, el
21 ydeaBered
JoydesSzied puodss oyt vl pey1dads sdans ayy 3xe) [peys J2pus] ‘ucudo SIY) SISIDIIXD 1apua-] 1) -6 ydwidried Aq painwsad
SAPoW) fue INOAUL Sell PUT JUARUMIISUG FuNoag sty) £ paandos swns e Jo [0 wi juawied seipswun sanboz {eur
‘uonido i1 1E “Japua] ‘S22 S11 01 SUIPI0AIT 2, ex0I0JUIUN TUAINIISU] A1LINDSE $141 10 210%; 21 Jo uorsiaosd iue Buuspus)
Jo 2apa a1 sey sae apgqenidde jo uenendye 1O _jusunoeus g SIYSIy s 2pud] 3undapy vonesidy] rl
BION 2431 tapun 281eys 1wswiedasd fue inoylim yumniedaad riaed
E ST PR1EAJ1 2q [|tw 2o12anpal 212 ‘[edund S2onpas punyare 3] “13mo1iog 01 iwaward 15021p v unie 4q 30 210N Y3 F2pUn
powo edidund ay; Sutonpat {q punyds Iyl SEW 0) 3007 ABW JIPUF] ~IPMOIIOE O] PAPUNJal 3q [Iv s1un] pantenrad
PEPIIIN2 Y2 W I2NOIIOY WL PAISH|0I APTI[E Swns e () pue B panuuad sy 01 2816y a1 2onpas 0) Alessasen
1UNOWE Y1 4G PIINPa1 2q fjeys TIeYd UEo] Yons Aue (1) oy ‘siun] pornunad 3y) paeoys UTO] Y)Y Hiim UOLIOLLOS
Ul PAISIC2 2q G I0 PRIDA0D SABaBYD UTO] JIYIC IO I1SIINTAL AR 1eyl 05 paradiaiul Sfeuy 51 we] eyl pue safzeyd
UFG] WRWINEL SI25 YOIy m ME[ © 01 102[qns s1 1udwnaisul £1unos siy £q painoas ueo) Ayl 3] “sadreyy ueo) 7]
IUISUOD S I2M0DII0g JELT
NOYILw 10N Y1 JO WIWNNSH] LIUNDIS STYI JO SULID) Y1 01 preEll 1)is SUOHEPOLILIOIIL AUL SNTIW 10 IT2qI0] “SHpOW
‘puURIN2 01 22138 {PW J2mON0g IO AU pUe 12pusY 1y sede (o) puc mpwinsu] {ILNSS S1y) £q PAINOFs swns )
Ard 01 parcdijgo Afjeuosaad wou st {Q) ‘UIWnIIsu] HLRDSS STYL JO SUEN 2vs 2apun Suadolg a3 W 1SN S 22010 1eY)
A3auecd pur 1uesd *2¥eduow 01 Sjuo 1ErwnIsu] A1UN09G S FumSis-0d S..07) S0108 341 HNIIX? 10U SIOP INQ TUIWAIISU]
Aunoeg sig1 sudis-0d oiw JOMOLIog AUy (RIS pue 10l 3q [[EYS SHUAWasIZ e U SIUBUIADD s am0a10q 1 ydes2esed jo
suotstaord 241 03 1220GNS *12M0II0F PUE ISPUST JO SUBISSE PUE SIOSRASINS Y1 1YY 2UF PUIG [EEYS 1S WNIISU] £1LIn03g St}
JO SIUMAIZT PUE SIUTURA0Y IY ] sI3uBes-07) L{UIQEr] [WI43S PUR JUIOP Punos SuSisSy PUE SI0SSIDING 11
AP 30 1Y3L LU JO 251233%3 3 1 2p0021d 10 JO J2a1em B2 10U [[RYS
Apowsaz 20 1y3U AUt JuISIIIONI M IFPUST {q IILILIQI0) AVY “ISAIDIUL U1 SIOSSIDONS S IdACILDRE 10 10m0110g [enduo 2yl iq
SPEW PUELAE AUT JO BOSTRS £q JUSWIISU] A)IUNDIG SIYY 4G PRINIIS SIS 211 JO UCHIEZILIGWE £5100W 3S1MISY30 10 juswsed
403 SWI PUIINT O I$NJ21 JO 15U 1t 10593ons Lue surele s§uipaanoid asuswnwoes o1 anrbar 2q 0u qEys Japuay
T1S911UT UL SIOSSIOINS 5, JIMCLIOY 10 J3M01I0g [EUIZLO ) JO ATIGEI] ) 2583123 01 Nwrad0 10U UGS JamOII0g 10 1S2IA1U1
ul JOSSIONS AUE 01 LOpu>] iq prurid Juswimasu] AILNIeG sl {q POINSIS SWINS Y JO UOKEZIIOUIE JO UGHEIYIPOUI
10 wpwied 10} HuN YL JO UDISUSIYT  “JAATEA, E 10N PPUF] {g DUEITIQIOY PITENIY 0N Jusoniog -0l
siuawded Yans Jo wnowe Iy Fueyd 1o 7 pee | sydeafesed w03 paaanjas siustsed AJjuow ay1 jo aeponp syl 2uodisod
1o pu2ix icu fieys fedizund 0) spa20oad jo uonesdde Lue Bunum rr 2918 FSTMISGIO J2MOLIDE PUT 137U | SSI[U)
FNP UM 10U IO IFYIYM JUAUNNSU] LILNIRS SIYT AQ PAINIIS SWINS I O)
Jo sudorg 2yt jo stedat 10 UOHEIOISDI 01 I3 “Boudo ST e ‘spaedoud ay) £jdde pue 1335]j05 0 PHZUOYINE $1 12pUa] ‘uaad
SERMIOU MY} JIEP Y J2IE SAEP OF UIYNIM I3pua] 0] puodssi 01 S|IYy 13m0aI0g seSewep 107 unepd £ 211193 30 PIEMT UT ANTW
03 SI2[O JOUWRPUOD 3YT ITUL IINOLIOG Q1 12pusT] 4G S210U 2. 11 10 “Tamollog iq pauopueqe st suadorg 241 3}
“23monrog o1 pred
g [jeys 2ouTeq Juy "Juryet ay) 210)2q {Prepauwnn Auadosg a1 jo anjea 1ayaew ey a3 (Q) Ag PApIaIp “JinyT) 313 21093
APISIpoliun pOINaYs SWINS Y JO JUNOWE [£10] Q) (B) ;uondel) Fuimojjoy M 4q pardune spassosd syl jo wnowe 3y
AQ pecnpas 2q [EYS IWSWNIISY] (ILNS3G syl £q pAandes swuns Y “Sunum Ul 22388 ISIMIYI0 J5PUAT] PUR 13MOLI0G SSI U
suadord ayp jo Junge: [enred e jo 10249 Y3 Uy 23mo0as0g 01 pied s$20%3 SUT Yliw ‘ANP uAY: 10U 10 1313y M UIUTIISU]
Spunasg supl $g pRIndss sums 241 01 pafdde aq [eys spa2doxd 2yt cKusadoag M jo Fumym jeioy € JO JUdAD S U}
“13pua] o1 pied aq 1]2ys pur prudisse
_Agasay a1F “UOMHTTINIPUOD JO NI UL 3DUTL24U0d J0j 10 “fuadoid sy jo wed sur jo Buryer ISYI0 10 UONTULRDUOD Sue
T YA PBG00UUG) Ul TETIUSAbatUoD 20 109.1p *SeETIITP J0j UNT[D 10 PIEME AUT Jo spaaaud QY] CUCNRUWRPUO) "6
S o T e uonaadsut 2y 303 asnes sqeuoseas Juijexads vonssdsui ue 03 Joud 10 o Swn AY e 200U Janolleg 243 [[eys
ST T apury Auddoid 2yt jo suondxdsut pue uodn SIUIUD SGRUOSTSI aNEW Setn usBe §1) J0 Japua]  “uoidadsu] g
S Rz “=¥) diqedjdde 10 jurwasde UAlILLE 5 I3PU] PUT S I2MOII0H M 2JUTPI0OIT UT SATUILIA7 2DLTINSUS
21 303 1WSImMbo1 YT ST SUNT YONS [LUEM 1D3PS UL IITINSUL Y] UITHIEW O) peanbaz sunnwzsd a1y ed jjeys Jamoltog
JuRUNISUY- UG Syt 4 punads uvo] s Funew jo uonipuod ® se ssuransut s3vEuow pannboi apua iy

e

88155780




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
{3 Year Treasury Index—Raze Caps)

TIIS ADJUSTADLE RATE UIDER it made this .. E3E. day of AnRIL l9- 22 16d i
incorporated into aad shall b2 deemed to amend and mpplemeal the Mengage. Deed of Trust or Seceany Dc_:d {1
“Security Inttrument™) of the same dale given ,1- ..c .md:ru;,-zcd {the “Borrowsr™) 10 tecure Oorrower’s Adjusiable

Hate Note (the “Nolc™}) to ALUMNI MORTCGRC ERVICES AN

- (lhc"Lc..dcr") of the same date and cov—nn3 the property Sesceibed in

313 DEWREY AVENUZ, N ILA¥E, ILLINOIS £0164
[Propesvy Addrqne]

THE KOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEHEST RATE
ANG THE MONTHLY PAYMENT. THE MOTVE LIMITS THE AMCUNT THE GORAOWER'S
INTEREST RATE CAN CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THEZ 30R-
AOWER MUS Y PAY.

ALBITIGNAL COVENLSTS. In sdditien 1o 1he covenantt and agreemants aadein the Secvrizy lnntromeat. Sortowe:

and Leader further covenart 3nd agree as feilows:

A, INTEREST RATE AND ZMONTHULY PAYMENT CHANCES

8.73
The Neote provides for 3 initial iniertt rate of __,.-,_-_--f._-..‘?,_ The MNote provides for chisnget in the interesl 70te 383 the

munthly pavmentg, 3t follows:
I, INTEREST RATE AND MONTHIN P -\'l'-\‘iﬁm CHANCES

{A) Change Dates
MY 01 19...2 =ad o‘\‘l‘x:lday

s

The interest rate 1 will pay may chaniz ooohe Srt day of
evers 161h month thercalier. Each daire en svhich my iateren rate couid ckange ik called 3 “Chaage Date”

{D) The Index

Heginning with the S Crange Date, myintciertislz will 2z bascd on aa Indzx.
vield vn United States Treasury securities adjuried ins zonttant mamrity of J ysars, as made available dy ke Fedcrsl
Rescrve Boxrd. The mici: recent Index Szure availabie Lsief the date 43 days before each Change Dais is ¢alled the

The "index” 15 1he weckly average

“Cureeat Index.”
il the Izdex is nu longsr available, the Noie Holder wi's ehoovse 3 rew index which iy based vpon vemparable

information. The Note Helder will give mz notice of this ¢hoies,
. {€) Calcuvlation of Changes

Dcforc ¢._ch Change Oate. the Nole Pcld-r will ezleviate myacy- jatzrest r231c by 2€dimy
I ek prrecalage paointt { B} 10 the Currinl indea. The Noatc "Holder wili 1hen rouvnd

roawlt of this 2ddition to'thes nearzst onc-::ght‘a cf onc pererniage point (00175%). Subjecitothe limits siztedia S::ngn
2{D) telow_ thit rouadsd smount will ke my nsw interent rate vanl the alixs Thange Dote.

. The Note Iiglder swill then Jetermine the amounl of ths monthly paymearohist wovld be ruificicar 1o repay the
vnpaid principsl that | 3m expectied 1o ewe 21 the Change Dalc in full on the sasturity date 31 sy nrw intcrest rate ia
The rorxly of 1hit caleuistien will 3o the new asoaval of ey monaikly paysmvents

tubszantially eswval pavmiznic,
{D} Limits on Intrrest Raxte Changas —
Theintcrett r31c  am requirzd to pav at1he frzt Change Osiewilinet Be grraterihon .. S
BT ... Throreaftes. myiateresl rate will never b ineresscd or degreased enany singlec Change Dare by morce
II':-_-n twe percenizgpe poials {2.8%R) fromihe rates of interent  Rave bezen Fayiag for the preczding 38 months. Myiatcrest
rxtic will never bz grester than 135.75 .
{E) Effcctive Daze of Changes
Ay new interets rate will hecome efiective on each Chaaze Date.
beginning an the first mombly paymeat €aic alier the Change Dalc

e or less thza

1will pay she amount of may ney 1 Gathiy payarem
a=il the amonanl of my manbly prymont changes

again.
{¥) Netice of Chanyes

The Nuic Holdzr wiil deliver or mezil 1o niz 3 molicr sl any chzngarinn
savmern: bofere the clicctive dale of any change. Tht nclice will includs inJormzion ::gul.’:‘. Ly lzw s bz given nue 30d
11ion 1 maay have :c,::.a.n; 1he sotice.

¥ iniercsl fass and the aovwwwat of say somkly

2%10 the title 2ad azlepghons number of a prrion who w3ll 2atwer 22y gue

J. TRANSFEIN OF THE PROPEATY OR A BENEFICIAL INTEREST IN SORROWE
4

Uailorm Covenset 17 of the Security Instrument it amszndzd 10 ¢ st foliaws:

FTraaslfer ol the Property or 2 flentcheinl inleresd In Dorrewer.  IF2llora<y pariofahe
22 or sramiforred {20 3 2 Lrncfeial intzroit in Jorrower 3z 3214 ©r :l.r::-:f—:.r:‘ znd Sorrows

witkoul Lealos’s prior wiinen consent, Lender maw, 5131z oplion, reguire isimedanle paymacatl
Ly this Securisy imstrumery. Howsver, thij opiien shall not e excreirsd by Lenderif cxcrerec &1 prohilizr3 Sy fedreal o
3t of the datz of 15735 Security Insirameont. Loader siso shall mol rarercize thiz opiton ift {z) Torrowsz:s czwies 1o be
tvbmitted 13 Lemder infurmativn royuired by lender 3o pvaluals the inteandcd transferer 31 if 2 new iocn wrre T2img meade
1A ke draneferesr; n=! {B) Lender szaponsbly deformuner thal Lotader’™s securisy wall #o1 be l!tL Ly kg Toom
21Ecp1i0n 3ad thit the risk of o Lreach of zny covensnl ©f agrcement in this Scrwraty Ingtrumizs: ot STecRiabic 10
Lendzr

Tothe rxtent perminted by npplico®ic faw, Lendoer may charge 3 ressoasic foe 25 3 conditicn 1o Lender™t consont 10
the loas attnmiatina. Lender moay alie siguisre the tranifecres 10 sign =0 =3romptivn >orcemment 1Rl 35 200epi3ble 1o
Lender 3nd that obligazt the 1randdcrcs 1o Reep 211 thre promiscy sad sgreenicnn made ia the Noiz sad in thin Szowray
[atizument, Barrewcr w3l contines 1o b: obligated under the Noic aad thit Security !:::..:::-:r.-:: walees Leades seleases
Bureuser in weoiting.

NULTISTZTE LOJUSTASLE SATE MDIN—ARK FLAN S10—Simgte Foamdp—Tonsls Hzg Usllzim Inelrprmest
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I Lender exercises the oplion Lo requite immedizle Payment in full, Leader shall give Borrower notice of accelesa-
lisa. The notice shall provide a period of not less than 30 days from the date the notice is delivered o mailed within
whizh Borrower must pay alf sums secured by thls Security Jnitrumenl. If Rerrower fails 10 pay these sums prior 1o the
eapiralion of this period, Lender msy invoke say remedics perminted by this Security Instsument without furiher notice

or demand on Borrower,

’

By SiIGNING BeLow, Borrower accepls and agrees 1o the Lerms and covenante contained in this Adjustable Raic

Rider.
f 1?‘7 ricd dj W ...... {Sesl)
RORALD J. CARONTI _ Berower
~ : ]
NN SO D d @z,wa&,,(snu
TINA L. CARONTI -Bocrower
i




