UNOFFIGAE COPY 88155840

ASSIGNMENT OF RENTS

AVTERICAN WATICREL 24NN 2ND TRUST LOorzaly 07 ZICACO
NOW ALL MEN BY THESE PRESENTS, that Hmmmamaaamaﬁaﬁ&-mm a
corporation organized and existing as a naiional banking association under the laws of the United Szates
of America not personally bui as Trusice under the provisions of a Deed or Deeds in trest duly ra-orded

and delivered to the undersigned in pursuance of 2 Frusi Agreement dated Mareh 15, 1%
and known as irust number 22-75512-00- . in order 1o secure an indcbiedness of
FITTY THOUSAND AND ‘0"’190 Dollars (§_>>°,%02.00 }. execuied a

TIRST NATIDNZL YF 2ES PLAIRES

morigage of even daie herewith, mortgaging io
the real estate described in schedule A hercinafter foilowing:

LoTs 7 AR 8 IN KEE INDUSTRIAL PARY, 31.1
THE SOUTHIAST ; EC2ION 23, TOWNSHI? 4

IRD PRINCIT Ix CODK {30"}.'2":‘,

Foster, wheeling,
¥y amd (03-23~107-C08

weC

and. whereas. said Association is the holder 0f siid morigage znd the noie sacared thoreby:

NOW THEREFORE. in order io furiher secure saidindebicdness, and as a pari of the consideraiion
of said transaction, the undersigned corporale trusiee lierchy asagns, ransiers, and sCIs VT URLO Sald
Associaiion. hereinafier refeired 10 as the Associztion. and its ssocescors and assigns. al the renls
now due or which may hersafier become due under or DY Tirtuc of any icase, clither oral or writien.
or any letting of. or any agreement for the use oF occupancy of any part of the premises Rerein descnibed.
which may have been heretofore or may be hereafter made o1 aprezd 10, or which may be made or
agreed to by the Association under the power herein granied. i1 bofurthe inteqiion hereby (o establish
an abscluie iransfer and assignment of all such leases and agreementsand 21 ihe avails hereunder unio
the Association and sspecialiv 1hose ceriain feases and agreemenis 07 ~Aisiing upon the propeny

hereinabove described. ) ‘88—15 5Q40

The undersigned, do hereby irrevocadbly appoint ihe said Associaiion ihe 2gent of ihe undersigned {or
fe:

the management of said properiy, and do hereby 2uthorize ihe Associztion o {e1 and ro-iar said premises
or any part thereof. according 1o iis own discreiion. and 10 bring or defend any <riis in connoction
with said premises inn its own name of in the names of the undersigned., as i1 may consiaer expedieni,
and 10 make such repairs 10 the premises 2s it miay Seem proper or advisable, anpd Jo 2iviping in 2ad
about said premises thai the undersigned might do, hereby ratifving and confirming anyvihing and
evervihing that the said Association may dc.

It is undersiood and agreed that the said Associztion shall have the power 10 use and apply s23d avaiis.

issues and profits toward the pavment of any present of fmare indebiedness or iability of i’:c usrdersigned
10 the said Associaiion. due or 10 become due, or that may hereafier be coniracied. ang also joward
the pavment of all expenses for the care and management of said premises. including (axss. insurance,
assessments, usual and cusiomary COmmIissions to a real esiaic broker {or deasing said premises and
collecting rents and the expense for such atioraeys, agenis 2nd semvanis as may reasenabiy be nocessary.

It is understood and agreed that the Association wiil o1 excercisc its rizhts under 1his Assignmen? until
after default in any pavment securcd by the morigcape or after a breach of any of ils covenanis.

It is further understiood and agreed, that in the eveni of the excercise of this assignment. the undersigned
will pay rent for the premises occupied by the undersigned at ihe prevailing raie per monin for each
room, and a failure on the part of 1the undersigned 10 prompily pay said ren: on the first day of cach
and every month shali, in and of iiself constitute a forcible entry and deiainer and the Associaiion
may in its own name and without any notice or demand, mainiain an aciion of forcible eniry and detainer
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and obtain possession of said premises. This assignment and power of attorney shall be binding upon
and inure to the benefit of the heirs, executors, administrators, successors and assigns of the parties
hereto and shall be construed as a Covenant running with the land and shall continue in full force
and effect uniil all of the indebtedness or liability of the undersigned to the said Association shall have
been fully paid, at which time this assignment and power of attorney shall terminate.

The faiture of the Association to exercise any right which it might exercise hereuznder shall not be deemed
a waiver by the Association of its right of exercise thereafier. This assignment of rents is executed by
said corporation not personally but as Trustee as aforesaid in the exercise of the power and authoerity
conferred upon and vested in it as such Trustee and it is expressly undersiood and agreed thal nothing
herein or in said note contained shall be construed as creating any liability on the said corporation,
" cither individually or as Trustee aforcsaid, personally to pay the said noie or any interest thalt may

accrue thereon, or any indebtedness accruing hereunder, or to perform any covenant either express

or implied hertin contained, all such liability, if any, being expressly waived by the Mortgagee and

by EVETY DE.SOP NOW OF hereafter claiming any right or security hereunder, and that so far as said
: corporauon -eitlier individually or as Trustee aforesaid, or its successors, personally are concerned,

" the legal holder o hv)lders of said note and the owner or owners of any indebtedness accruing hereunder

shail Iook solely to “ne premises hereby conveyed for the payment thereof, by the enforcement of 1the
lien hereby crecated in s manner herein and in said note provided or by action Lo enforce the personal

liability of the guarantur, 1 any.
IN WITNESS WHEREOF, (ne undersigned corporation, not personally but as Trustee as aforesaid

has caused these presents to be sig.nie 1 Fy its Assistant Vice President, and its corporaltgsual 10 be hereunio
affixed and attested by s Asustant Vice President/Cashier, this day of

FEBRUARY » AN, 19 88,

tmericzn hedonel Mok and Trost Compamy of Qhiczge

ATTEST: I
As Trustee as aforesaid and not personally

Assistant Vice Prtsrdcm/Cash:cf /7 Assistant Vice President

STATE OF ILLINOIS)
) SS.

COUNTY OF COOK)

I, the undersigned, a Notary Public, in and for said County in the State afoiesai<, DO REREBY
CERTIFY, that the above named Assistant Vice President and Assistant Vice Prisident/Cashier of
said Corporation, personally known 10 me 10 be the same persons whose names are subscibed 1o the

foregoing instrument, appearcd before me this day in person and severally acknowledged that they
signed and delivered the said instrument as such officers of said Corporation and caused the seal of
said Corporation to be thercunto affixed, as their free and voluntary act and as the free and Vol ntary

act and deed of said Corporation, as Tmswime l?é':)n ‘-;ohaffﬁ ;% w ngcl forth.
e

GIVEN under my hand and Notarial Seal, this day of R
FEB 20 YRR

Notlary Public

This Instrumaent :
Raobert G. Santoan

First Naticnal Bonk of Dos f
701 L=z Sireat

Des Piaines, tHincis 5006

Recording Return to

Robert G. Santangcelo

Aft

FIRST NATIONAL BANK OF DES PLAINE

[
-

701 LEE STREET
DES PLAINES, ILLINOIS 60016




