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MORTGAGE

This INDENTURE. mzde this 51h day of April, 1988, beiween CHICAGO TITLE AND
TRUST COMPANY. not perscnally but as Tresize vndar the provisions of a D2ed or Deads in i3t
duly recorded and delivered to said corporatica o pursuance of 2 Trust Apresment dated
March 290 1988, and known as Trust Number 1051323 (herein referred 2s "Morip2gor™) and THE
EXCHANGE NATIONAL BANK OF CHICAGO. 2 nz:ional banking associazion. having 1S masn
office at 120 South LaSalle Sireer. Chicago. liineis 60603 (harein referred 10 25 "Morigagee®
witnasseth:

WHEREAS, 1700-1710 N. Halsted Parinership ("Borrower™) exacurad 2 noe 48 an sven dale
harawitli (it e "Nota™), whereby Borrower is indabiad 15 Morigages in the priacipal sum of SEVEN
HUNDRED TWENTY FIVE THOUSAND and (0.7100 DOLLARS {§723.000.00). The tarms of

said Note are jacorporated by rafersnce hereln.

NOW, THEREFORE, to secvra the pavment of tha indebiadness avidencad by the Noz and
the pavmen: of alf eihes sums advancad in accordanse with the 1erms of this Moerigage. 2s wellas
any and all renewals. medifications or axiensions of the whoele or any pari of the indabisdness
hereby securad howsver eridenced. with interest ai such lawfui rate as mav be agreed upon.
Mortgagor does her2by grani, suorigage and convev upon the Morigages, iis successors and assigas,
the fcilowing dessribed Real Esratein the County of Cook and the Siate of liinois.

{Sze-aniachad Exhibii "AT)

which. the properiy hereinafier dosoribed, is referred 16 haremn as the
“Premises” Any such repewsl, modificanion or extensien of the whele or
any part of tha indebiadness hereby senred or aay change in the 2rms or
the rate of inierest charged ihereon. $¥alV'nei impatr in any marner the
validity or pricrity of this Morigage and shadl aiot release the Mortgagor
fromr personal liability for the indebiedness la/eby sacurad.

TOGETHER wiih 2il improvemanis thareon and which may liereafier be eractad or placed
therzon. and all appurienances, rights, revaliies, mineral. oil aud g2o rights, and e2semants
thereunto belonging and the rents, issues and profizs theraof, which ar¢ nercby exprassiy conveved
and assigned 10 the Morigagee as additional securiiy and as an equail and primary fuad with the
property herein conveved for the repaymeni of the monays secured by this Morigzge. and any and
all appurtanancas. fix{ures and 2quipment in 61 thal may at any time be placed J5any bunlding
now or hareal’tar standing on said Premises.

It is mutually covenanied and agread, by and berween the parties hereto that, in additien to
all other things which at Iaw or by conveniion 2re regarded as fixtures, and specificaliv but noi
by way of limimation all shades and awnings. screens and carpets. shrubbery, gas and elecinic
fixiures, radiators, heaters, engines and machinery, boilers, ranges. ei2vaiors and motors. bathiubs,
sinks. water-closeis. basins, pipes. {2ucais and other plumbing and heating fixturas, mirrors,
manteals. rafrigeration planis. iceboxeas, elactric rafrigarators, air conditioaing apparaivs, cooking
apparatus and appurienances. and such other goeds and chatiels as mav ever be furnished by a
andlord in leiting and op2raiing an unfurnishad building, similar to any beilding now or hereafier
standing ¢n said Premises. whaiher or noi the same ar2 or shall be aitached to s2id buildiag by
nzils. screws, tolis. pipe connections, masonry, ¢r aav other manaer whaiscever, which are now or
hesealter 1o be used upon said describad Premises shall ba conclusively dzemsad o be “fixturss”
and an accession to the freahold and a part of the realiv, whether aifixed or 2nnexad or aot. and

conveved by this Morigagse: and all the esiate, righi. tiile or interesi of tha said Morigagor n and
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to said Premises. propariv, inprovemenis, fumiture. apparatus, furpishings and fixtures, ars hereby
axpressly convevad, assignzd and pledzed; and 25 10 2nv of the propariy aforasaid. which doss not
so form a pari and parcel of the Real Estaze or do2e not consiziule a *Nixture” as such t2rm s
defined 1n the Uniform Commercial Code. This Mortgage 15 2lso deemed 10 De 2 Secumity
Agreement under ke Uniform Commersial Code for the purpose of creziiag hereby a secusiy
ini2rest 10 sush properiy, which Morigapor as Dedior hereby granis 10 the Morigages as Secured
Partv (a5 such 12rms 202 daiined in the Uniferm Commersial Code).

TO HAVE AND TO HOLD the abova dasoribad Premises with the appuriznans2s 2ad fixwses
tharato apperiaining or belonging unio the Morigages, 115 successors and assigns. foraver. for the
purposes harein set forih and for the fecunitv ¢f the s3id Noie hersinbefors described. 2nd
inierest thereon and free from 21l righis and benefizs under and by viriue of ihe Homeasizzd
Exempticn Laws of the Siaze of Hiinois. which s2id righis and benefiis the s2id Morigagor doss
hereby exprizsly release and waive.

in addivon. the Morigagor covenanis with 122 Morigagae as {ellows

I.  Morigagoer shiall prompily pav when dee withoul seioff, recovpment. or dadusiion. the
principal of and inierasi2a the indebiadnass evidensad by the Nole, and Jate chargss as providad
in the Noe,

applied by Mortgagee irst in pavapra: of interes: pavable on the Neie. then o any [2i2 charge
hat is due. and than to the principal of ihe Noi2. inclodiag 2ny ameunts sennidessd 25 24228
ar

H
therato under the terms herzoll

2. All pavmenis receiver by Mortgages undsr the Noie and Parzgraph 1 haraol shali be

3. Morigagor shall (1)) prompily repacc, resicre or rabuild any buildings or improvemeats
now or hereafter on ihe Premises which may tecome damaged or b2 d2steoved; (2 kagp s2id
Premises in good condition and repair. without walia, 2nd free Trom machanil’s or siher Hans of
claims for lian act expressly subordinaied 1o the Dan‘hsiesf: (5 pav when dee any “~Jabiadnzss
which mav be securad by 2 lisn 67 charge on ihe Pramises svpenor io the li2n here sl and exhibnl
satisfactory evidence of the discharge of svch prior 1ign 10 Nivrigages: (1) compleis within 2
reaspnabis time aay building or tulldings now or 21 any Ga2 10 process of arection vpon sad
Premises: (3} comply wiih 211 requirements ¢ iaw or municipai vrlinances with respect 10 the
Premises and the vse tharzof; (6) make no maizrial aliamaions in saad ¥romisss axc2nl as regquired

by Iaw or munisipal ordinancs.
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4. Mortgagor shall immediaiely pav when Sue all geasral taxzs, ard shall pay spesiad
taxes, spacial assessmenis, walsr charges, sewer charges, and ¢iher charges agsinii the Premisas
whan due. and shall furnish 10 Morigages duplicaia rac2ipis therefor within thariv 303 daxs afier
pavment thareof.

3. Morigagor shall keep all buildings and improvemenis now or herealiar siivaied on s2id
Premises mmsured 2g2ins1 1oss or damage by fire, lighining and such other risks and hazards 2s e
insuratle under the present and future forms of all-risk Insurance policizes. providing for pavment
by the insurance companias of monays sefficient to pay the greater of 2iiher the cost of seplacing
or tepairing the same or 1o pav in full the indedisdness secured hereby. 21l sn compenias
satisfaciory 10 the Morigages, under asuranse policias pavable, in case of i0ss 6r damage. 15
Morigagee. such righis 1o be evidenced by the stzndard morigagse clavse io be aiiachad to 2ach
polizv, and shall deliver all policies. inctluding addisionz! 2nd ranawa] policiss. 1o Morigagee. and
in case of insurance aboutl to expire, shall deliver ranawal policies not fess than ien (10) days
prior 10 the respesiive dates of expiraiion. All policies of insurance shall ceai2in 2 provision
requining that the coverage evidenced thereby shall not be terminaied or maierizily medified
without thiriy (30) davs’ prior writlen ponse jo tha Morigages, 1Y the polizizs ¢f insuizaca
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referenced herein coniain a co-insurance clause or provision, Morigagor agrees i0 mamtain
insurance coverage which is at all times in comphiance with said clause or provision.

Morigagor shall furnish Morigagee with evidence satisfactory to Morigagee that flood
insurance 1s in effect in the event that Mortgagor has failed previousiv to demonstraie to
Morigagee that the Premises 1s not located in an area designaiad by the Secreiary of Housing and
Urban Development as having special fiood hazards.

6. A. Iacase of loss by fire or other casualty. the Morigages {or afier eatry of dacres
of foreclosure. purchaser at the sale. or the decree creditor. 25 the czse mav bel is
hereby authorized either (1) to settle and adjust any clai under such nsurance
policias without consent of Morigager, or (i1) 10 allow Morigagor 1o agree with the
insurance COmpany or companias on ihe amount 10 be paid upon (he loss. ia enher
case Morigagee is anthorized to coilect and receipt for any such insurance monay. I
{17 Mortgagor s obligatad to restore or repiace the damaged or desiroved buildings or
tmprovemants undar the tarms of anv lease or deases which are or may b2 prior to the
Iian o7 ohis Morigzge. and {1i) such dzmage or desireciicn do2s noi resuil in
sanceliatilnoor lermination of such lzase, and (31) the msurers do not deay Iattiny as
the insurells/ such proceads. after deducting therefrom any expenses incorred in the
collaction tharest, shall, subject to the provisiens of subparagraph B and C hereol. be
used 1o reimburse Miorigagor for the cost of rebuilding or resisration of buildeags and
improvaments on the Fremisas.  [n the evenl Morigagee 2lzcts to appiy sxid insurance
proceeds in reduction of the indsbiedness secured hereby. 2l expenses and fees of
colizction shall first be d2dyzied and paid 10 Mortgagee. and 11 is further covenanted
and agreed that should the wrd insuraace procecds be insufficizn: to pay the ihea
exisiing indebiedness secured hereky, iogether with ali accrued interest thereon, {22
and charges, Morigages mav, a1 1(s so.e election, declare the entire unpaid baiance of
the deil secured nereby 10 be immediitelv due and pavatiz. and the failure of the
pavment thereof shall be a default herionder.

B. Inihe eveni Morigagae elests io parmitsych insuranse procesds o be applied to
pay for the cost of rebunlding or rasioranion ¢f (ne brildings and improvements on the
Pramises, such funds will ba made availatle for dilburiement by Morigagas: providad,
however, that {1} should any insunance company havel 2 the opinton of Morigagae. a
dafense 2gainst Morigagor (but not against Morigages) 10 1av ¢iaim for pavmen: doe 1o
damoage or desiruction of the Premisas or any part therzo? Ly eason of fire or other
casualiy, sukmiied by Morigagee or 20y pariv on behalf of Morigagee. or shouvld such
company ralse any defense against Morigages (bul not 2gainst Motigaper) 0 such
pavmeni. or {11 should the net proceeds of such msvrance colivied by Morgages
jogether with any funds deposited by Morigagor with Monigagee ©o/isss than the
astimated costs of the requisite work as determined by Morigagee, whacl ssamaie shall
insluode a reasonmable connuagency. then in either case Morigagse mav, 20 L5 opiicR.
whether or not Morigagee has received funds from 2oy insuranc? sefllemznis, declare
the unpaid kajance of the dabi secured heraby 10 be immedmateiy due 2ad pavable, and
Morigages mav then ireal ihe same as i the S2se of any otfer defaul hrzunder. In
the event such proceeds are applied (oward resioration or rebpilding, the bmildings and
improvements thall be so restorad or rebuill as 10 be of =i least 2gual value and
subsiantially the same charasier 28 prior 16 such damage or dastrucihien. Such proceeds
shail be mada availatie, from 1ime {0 1ime2. vpon 1he Morigagee being Turnishad wilh
saisiasiony evidence of the ecimated cost of compisiion theres! and wilh such
architect’s cerificaies. walvers of Den. seniraciors sworn sizizmenis and other
avidence of cost and ¢f pavments, including insurance against mechanic’s fi2ns and o7 2
performance bond or boads in form satisfaciory 10 Morigagee which shali be the sol2

’.
ar a dual obliges. and which bonds hall be wriien with such sureiy company of
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sompanizs as may be satisfaciory 1o Morigagee. All plaos and spzeifications for sach
rabutldiag or restoration shall be preseniad 10 and approved by Morigagee prior io the
commensement of any such repair or rebuilding. Disbursement of such insurance
proceeds shall not exceed nmineiy parcent {90%) of the value 6f the work performad
from time to iime, and at all times the undesbursed balance of 32id proceads remaining
in the hands of the Morigagee shall be at least sufficient (o pay for the ¢ost of
complation of the work free and clear of {iens.

C. Incase of loss after foraclosure proceedings have been instituied. the proceaeds of
anv such insurance policies, if not appliad as aforesaid in revuilding or rastoring the
bullding or improvemants, shall be vsed 10 pay the amourt duz a acserdance with any
dezree of foreclosura that mav be entered 1o aav such preceedings, 2nd the talanca, il
anv. shall be paid ro the owner of tha a2quity of redemption if ha shall then be
auiitled 1o the same. or as ihe court may direct. In case of the foraciosurs of this
Mosreagae, the court in s judgmient may provide thai the Mortgagess clawse aitached
10 #xch of said insvraace policies may be cancelled and that ihe judgment crediior may
cause o vew logs clause 1o be attached 1o 2ach of zaid policias making the loss
thersunddr _pavable o said judgment creditor.  In the evant of foraclosure sale,
Morigagee is hereby authorized, without the consent of Mortgagor. 1o assign any and
all nsurance peacies to the purchaser at the sale. or o iake such other sieps as
Mortgagee may aee:n advisable, to cause the interast of such purchaser to be protectad
by anyv of the said inrerance policies.

Nothing coniained wiris Morigage shali create any responsibility or obligation on
the Morigages to collect any aronnt owing on any insurance policy; to rebuild, repair
or replace any damaged or destreycd portion of the Premises or any improvemenis
therzon; or to perform anv act hareundar.

7. Mogrigagor hereby assigns, transfers and seis.over unto Morigagee the entire proceads
of any award or any claim for damagas for all or anv/prrt of the Premises aken or damaged
under the poawver of amineat domain or by condemnanoir. The Morigager hereby empowers
Mortgagse. in the Morigagae's sole discraiion, {0 setile. comproise and adjust any and all ¢laims
or righis arising undsr any condemnation or eminent domain procending refaling (o the Premises or
any portion thereof. Nothing contained in this Morigage shall reate aav rasponsibility or
obligation on the Mortgagee (o coliect any amount owing due o apy condemnaiion or eminent
domain procesding or 10 rebuild. repzir or replace any poroon of the Premises or aav
improvemenis therzon or to perform any act hersunder.  Morigagee inoy eiect w0 2pply the
proc2aeds of the award upon or in reduction of the ind2bizdness secured heraby, wheiher due or
not. or 10 raquire Morigagor 0 resiore or rebuild. in which event the procesdsshail be held by
Morigages and used to reimbturse Morigagor for the cest of the rebuilding or Jesioring of
buildings cn the Pramisas, provided. Mertgagor is net ihen in default under this Moriezi2. In the
event Mortgagor 15 raquired or authorized by Morigagee’s eleciion 25 aforesaid, 10 ravanld or
resiore, the procesds of the award shall be paid out in the same mannar a5 is provided fer the
payment of insurance proceeds toward the cosi of rebuilding or restoration. If the amoont of such
award 13 insulficiznt to sover the cost of rebuilding or rastoration. Morigagor shall pav such costs
in excess of the award. before being entitled 1o r2imbursement out of the award. Any susplus
which mav remain out of said award afier payment of such costs of rebusiding or resioraizon shall,
at the oprion of Mortgagee, be applied ¢a account of the indebtedness secured hereby or be pad
10 any other pariv entitled thereto.

§. In the event that the Morigagor fails 10 maks 2anvy pavmen? or pziform any act
requirad herzunder. the Morigagee mav without notica, but nz2ed aot, make said pavment or
parform any act in any form and mannar dezamed expediant, and may. but need not, make full or
partial paymen:s of principal or inierest on prior 2ncumbrances, if any, and purchase, discharge,
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compromise or s2iile aav 1ax lian of other prior Iien or tille or claim tharesf. o7 redeem Srom any
tax sale or forfeiture affecting s2id Premises or SORISST 2aY 12X of 2ss255menl. Al monsys paid
for any of the purposes harsin authorized and all expeasss paid or ncurred 0 conneciion
therawith, Including attorneys’ fees. and any ¢ther monsvs advancad by Morigagse 10 proiadt the
morigagsd Premises and the Lien harsof, plus reasonable compensation (o Morigzges for sach
matier concerning whiach action herein authorized mav be 1aken. shall be so much addirional
indebredness secured hereby and shall become immediately due and payable withoul naice and with
interest therzon at the rale pmvable on the principal ovistanding under the Notz. Inaction of
Merigagae shall naver be considerad as a waiver of 2nv righi 25STRing 10 i on ascount of 20y
defanlt hersunder on the pari of Morigagor.

9. 2 Morlgages making any pavment hereby authorizad relating io axes oF assessmants,
may do so according 10 any ki), staiement or esiimaiz procured from the apprepriate public office
without fageury into the accuracy of such bill, s1212mi2nt or estimale of aio the vahidiy of any
1ax, assessment.sale, forfeiture, tax Ben or niile or claim thereof.

Morigagee Lecchy reserves the nght o require Morigagor 10 esizblish with Morigagee 2
noninterast Learing-eoirow account for the purpose of paving genzral r22l o513t (axes zad
incuranse premiums for the Pramises as the same become due. Morigagee may raquire such escrow
in the event of aav dafadit by Morigagor under the Note. shis Morigage or any other instrumeni
given as securiiy for the Ngte orif Morigagor shail 1331 10 pay such g2neral r2al £3ia1e 1axes or
insurance premiums prior to ithe tasi day thar the same mav be paid withour pemaliy or
delinquency. Such escrow shall be funded monzhlv by pavnenis by Morigagor equal io one-iwelish
(1/12) of the currsat annusl general real estate 1axes and insurance premiums of such pavments in
order {o assure that adequate funds wii] Laravailatis 1o payv such g2neral real esiate 1axes and

insurance premiums.

10.  Atthe opiion of Morigagee, and witiouc actice o Mortgagor, all unpaid indebiedness
secured by this Morigage shall, notwithstanding ans2hing in the Note or in this Mortgage to the
contrary, become due and pavable (a) immediaielv s tlie case of defauit under the terms of the
Not2: (b) immadiaiely in the evenr Morigagor shally »vvhout the prior wrilten conszal of !
Mortgazes, sell, transfer, convev, encumber, or assign.sae utle 10 alf or any portion of the
Premises. or the ranis, ssues, or profus therelrom. whether v oferation of Iaw, voiuntarty or
otherwise, or shall conirast 10 do any of the forsgoing, or shail £020t an opiien ¢ enter Inio a
contract o do any of the for2going, or 1n the event the owner, or 1.h72r2 be more than one_ any
of the owners. of the beneficial interest in the trust which Morigagor is-iitle holder {any such
ownar being herain raferrad 10 a5 a "Benaficial Ownar™) shall, without the prior writi2n consent of
Mortgagea, iransfer or assign all or any poriton of sech benaficial inierasii orih2 rents. issues.
profiis from the Premises (including, without being Limited io, a collateral assigam: . n2). whether by
operation of Iaw, voluntarily or otherwise, o shall coniract to do any of tha/irsezoing: (c)
immadiately i the avent the Beneficial Owner 33 2 partaesshup and any parinership) nirast
therain 15 sold. transferred, conveved. assigned. pladzad or mortgagad withoul Morigages's prior
written censani {d) immediaiely in the event any nrocgeding by or against the Morigagor under
any bankrupicy or insolvency siatute or by law shall have been insiituied; (@) immediaiely in the
avent of any iavy or fien including, but not Iimited 0. I2vi2s or li2as arising from failure to pay
any federal 1ax being filed against the Morigagor or iha Premises: or (1) immadiazely when dafauk
shall occur in the performance of any other agreement of the Morigagor harain containad.

1i. When the indebtadness hereby secured shall become dua whether by acceleration or
otherwise, Mgortgagea shall have the right 10 foreclose the Hien thereof. [a aay suit to foreclese
the lien hereof. there shall be allowed and includad as additional indebtednass in ih2 dacree for
sale all expenditures and expenses which may be paid or iacurred by or on behalf of Mortgagee
relating thereto. including bu! not limited to attornevs’ fees. appraisers” fees, broker's
commissions, adveriising expensas. outlavs for documeniary and expert evidence, stenographer’s
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ha. ges, pubiicaion costs and costs (which mayv b2 esiimaiad as 0 1i2ms o b2 oxpendad afier
eniry of the decree) of procuring 2ll such absirazis of mile, iie searches and examinations.
guarantes polizies. Torrens ceriificates, and similar @212 and assumances with raipact 1o iz as
Morigagas may d2em 10 be rzasonably ascessary either 10 prosscuis such suit or o evidense (0
tiddars m anv sale which may be had pursuan: aa such decree the true sondinoen of the e o
or the valuz of the Pramisas. Al expendituras and 2xpeanses of ihe pature in 1his paragraph
mennoned shall become so much additional indabiadaess secvred hereby 2nd immediaiely due and
pavatle, with interast therspn at the rate pavabis &a ouitlanding principal under the Noi2, when
paid or incurred by Morigagee In connection with (a) anv proceeding. inziuding protate and
bankruptsy procesdings., {6 which either of ihem shall be 2 pariv. enther 25 plagadf. claimani e
detendant, by r2ason of 1his Morigage or any ind2biledness heraby secured: {b) preparations for the
commencement of any sull Tor the foreclosure hereof 2f12r 2ccrwal of such righi o foreslosa
whether oF Lol as :II" commeanced: or (¢) prepamation for the defense 6f any threaianed suit or
proceeding vhich might affect the Premises or the seruriiy heresf, whather or not actnally
sommaensad
1. : " any foreclosure sale of iR Pramises shall be disiribuied and applted in
the following order 41 io'iz = Firsi, oa accouni of all cosis and expanses inoidsni 1o the
nciuding. but not Bimited 0. 2il such ifems 25 ar2 me2nien2d n the
1-*r°0" second, 2l oiher n2ms which uadar the erms neresd. consyivie
in adaition (o that evidensad by the Noie, with intares: thereon as harein
principal and jaizrest, remainisg vapaid on the Noig; fourth ail principai and
:* st reu...xnmg uapaid on othor inbilines of Mosrigagor 10 Mosigagee: itd. any surples to
farigagor. 1S suCCessers Gr assigns. ar rheir righls may appear.

13. Upon.oratan

which such svit is fied may 2ppoint a raseivel of s2id Pramises. Svsh appoiniment may be made

W hflﬁuf ruri- 2, wilhoul -:g:.d 10 the solvency or inso’rt::c:: of Morigagor 21 the ume of

rsvech recerver and without regard (07 fe il n value of 1he Premises o whether the

'i be then oczupi2d as 2 homestead or Lot Surias a‘a* pendansy of such forzclovess susl.

and the Morigages her-n.m._. may be appoinied as such receiver. The court Irom me [0 Lme may

horize the reseiver o -\h the net ncome 1n his hands in pavment in whols o7 13 past o= (1)

ebradness se,ured hareby. or any dacres for edos:-zg this Morigags, or znv fax. sposial

assessmant or other lien which may be 6r become superior 1o ine'$20n hereof or 6f such decree,

provided such application 15 made prior to foreciosere saie; {2) tha Jofiziensy in case of a 2l
and deficiency.

14, Noaciion for the enforcement of the lien or of any provision hzesni thail be subjesi
10 anv defanze which would not be good and avaiiable 1o the party interposine tho same iq an
action at iaw upon the Notg hereby secured.

15. Mortgagees shall &

he righi 0 taspect the Premises a1 2!l reasgnatle s and
access thereio shall be permin r1

1hai purpose.

1ave
ted §

Premises, nor shall Morigages b2 obligated to record this Morigage. o7 0 ex2

herein given unless exprassly obligaied by the izrms herzof. nor bz Bable :'c.-

omisstons heraunder, excepi in 22se of 18 own gross neziig ac2 or misseadusi of

aganls or emplovees of Morigagze, and 1t may saquire indemniiies sansiatiory 10 3t beforz
exareising any power her2in given.

i6. Morigaga2 has no duiy 10 examine the e, losation. exisiznse. O7 <6
']

17. Morigagze shall rzlease this Morigage and th2 lien theresi by proper msirum2at upon
presentation of satisf actory evidence that 21l indebiadness securad by this Morigaga has beea fully
paid.
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I18. This Morigage and ail provisions hercof, shail exiend to and be binding upon
Morigagor and all persons cl2iming under or through Morigagor. and the word "Mortgagor™ when
used herein shall include all such persons and all persons hable for the pavment of ihe
indebtedness or any part hereof, whather or not such persons shall have execuied the Noie or this
Morigage. Morigagee may assign all or any portion of iis righis and injeresis under this
Mortgage without the consant of Morigagor.

19. This Morigage shall be governad by and inierpraiad according o the laws of the State
of NMinois. In the event anyv provision of the Mortgaga. or the Noie, confiict with said law, such
conflict shall not affect any other provision of tha Morigage, or the Notz which ¢an be given
effect without raference to the conflict. In this regard. the provisicns of the Morigage and he
Noie shall(pe deemed severable.

20. Morisagor hareby waives any and all rights of cedemption from sale under any order or
decree of foreclrsure of this Morigage, on its owa behaif 2nd on behalf{ of each and every persoa.
except decree or juloment creditors of the Mortgagor. acquiring any niersst a or le io ihe
Pramises subsaquani (0 2.2 date of this Morigage.

21, Aay nolice, demeid, request or other communication dasired 1o be given or requirad
pursuant 1o the teems hereol fhz2ll be in writing and shall be deemed given whaa personaiiy
servicad oF on the second (2nd) diuy thilowing deposit of the same ia the Unitad Siates Mail via
registered or ceriifiad mail, relurn socsipt requasted, posiage prepaid, addressed 1o the Morigagor
at the address s2t forth below or 10 12 NMorigages at the Bank’s main offic2 set f'orth above or
to such other address as eiiher the Modizagor or the Morigagee notifias the other pariy in

writing.

22. The rights and remedias of Morigagee @nler this Morigage are cemulative aad are qot
Ao

i Tieu of, bur are in adduiocn o any other rights orfemadiss which Morigagee shzil have uades
the Note or any oiher instrument constituing secerity {urthe Note, or at law o7 in aguiiy.

23, Any action, sui or proceeding trought by Moerigager pursvant 1o this Mortgage or the
Note secured hersby and anyv claim made by Morigagee ender this Morigags or the Neie securad
hereby, may b2 compromised. withdrawn or otherwise seitled by /Morigagee without notice o
Morigagor. except as etherwise provided in this Morigage,

23, This Mor:gage shall not be amendad, modified or changed nor ¢hatl any waiver of any
rovision hereof be effeciive as against Morigages., except only by an msiremont a writing and
signed by ihe party 2gainst whom enfercement of 20y waiver. amendment. changs. aodification or

discharge orght.

23 Morigagor. at its expense. will ex2ounte, acknowledge and dahiver such insiruriznis and
take such aciions as Morigagee {rom ume 1o ime s1ay reasonatly raguast o carry oul she mten?
and purposa of this Moripags.

This Morigage 15 exacuied oy CHICAGO TITLE AND TRUST COMPANY . {"CorporaiionTi. ns:
parsonally but as Trosiee as aforzsaxd in the exarcise 4 the power and avthasiiv confarrad upon
and vested in 3t as such Trusize {2nd said Corporation. hereby warmanis hat 11 possasses fuli
power amd authority 10 exasule this instrument). and 17 38 expressly undersiond 2ad 2greed (hx
nothing her2in or in sa3d Noie coniained shall be consirued as creating 2nv Inbiluy on saud
Morigagor or on said Corporanan pessea2lly 1o pay the s21d Noi2 or any interest tha may acomnes
thereon, or any indabiedness accruing hereunder, 6r 10 perform any covenant £3ther Sxprass or
implisd herain containad. all such Babilnty, of any. being expressiv waivea by Mosigagae and by

sha -

every person now or hereafier claiming any right or sscuriy hareunder, and thar g0 far as the

-
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Morigagor and 1ts successors and said Corporation parsonally are cencernzd. the legal hoidar or
hoiders of said Note and the owner or owners of the indebtadness accruing hereuvnder shzll look

solzly to the premisas hereby conveved for the pavment ihareof, by the enforcemant of the fien
hereby created. in the manner herein and in said Noie provided or by action (0 enforca the

personal hability of any guarantor.
IN WITNESS WHEREOQOF, CHICAGO TITLE AND TRUST COMPANY . not parsonaliv but as
22307 - - - and antestad

Trusiee as aforesaid, has caused these preseals (0 ba signad by g2z
by its 255727 - the day and vear first above wrinian.

CHICAGO TITLE AND TRUST COMPAXY,
, as Trusiee

8
=
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=
o
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STATE OF ILLINOIS)
)SS.

COUNTY OF COOK )
i. the undersigned. @ Notary Public in ond for the County ond Stote oforescid, DO
HERESY CERTIFY. the! the cbove nomed Assision! Vice President ond Assisicn! Secrelory of
the CHICAGO TITLE AND TRUST COMPANY. Grontor, pernscrolly known to me o be the
some perscne whote nomes ore subscribed fn the foregoing Imstrument os such Assiston!
Viie President and Assistont Secrelary respectively, aopec:ed before me this day in person
end Gcknowledged that they signed cnd delivered the soid inst:ument s their own free and
volumar art crnd as the kree and voluntery oct of said Company for the uses and purpeses
sherpin set Snrth- ond the scid Assistont Secretcry then cad there ccknowledged tho! soid
Assistent Secreicy. oy custodion of the corporste seo! of waid Compony. coused the corpo-

rcte secl of soid Codpany 1o be cffixed to said instrumen? o5 scid Assisten? Secretary’s own

free ond voluntery ocl andoas the fres ond voluntary oot of scid Compony for the usesead  7p
purposes therein set forth. 38
- W
o

oy

» -

-

. A 11 =

Given under my hond end Notericl Seel APR 13 1688 Dote Lo

/""ﬁ

/
~OFFICIAL SEAL™ o Ve
Gabrielle Glass G / /(/; \\_/_

Noter ;- Puliic

Notary Pabic, State of [Smons
Iy Comaiesion bxpures 8!2?/83

This Document Prepared By Record and Returu Ta:

David E. Zarsk: The Exchange Nationiz] Bank of Chicago

Exchange Nationai Bank of Chicago 120 S. LaSalle Sireet &

120 S. LaSalle Streat Chicago, IL 60605 =

Chicago. IL 60603 Attnc Ms. Jor Ofbrot  ~
Address of Premises ( \
1700-1710 N, Halsted

E/""" 2 :?_3 Chicago. IL
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EXHIBIT "4~

Lot 10~13, both inclusive 10 Block 6 10 $:haf 13eld’s Addsion 1p Chizazoin
Section 32 Townaskip 20 Norih, Rangs 14 Eaxg of ihe Third Prinsipa)
Meridian in Cook County. Minois.
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