. UNGEFIGIAL COPY
‘ 2 Loan - o 2‘
' ' ('Curpo‘réto Lond 'lmstnan.) s %G 0132

THIS INDENTURE WITNESSETH: That the undersigned —
GLADSTONE-NORWOOD TRUST AND_SAVINGS BANK . '
a corporation organized and existing under the laws oi‘the_gpﬁ_mp_ﬁl.m"afs._

not personally bul as Trustee under the provisions of a Deed or Deeds fn trust .duly' recorded and defivered to the

undersigned in pursuance of a Trust Agreement dated _MARCH 041, 1988 — and known as trust number
Az ., hereinafter referred to as-thu-Moﬂgagor. does heroby Mor(gagc and cdnvny to

CRAGIN FEDERAL SAVINGS & LOAN ASSOCIATION

a corporation orginizerd and existing under the laws of the UNITED STATES OF ﬁH.ERICﬁ'
hereinafter referred to as ke Mortgagee, the following real estate in the County of tOUI\""‘ : !

C 949 1004

in the State of ILLINOIG lowits e %,;
LQT 32 TI.Nﬂ'BLUCN 2 JN CHRISTMAN AND GNAED'INGERS ANDITION TO THE (9)]
SOUTH EAST "FRACTIONALT T/ 4 OF "SECTION"S: " TOWNSHIP 40 "NORTH; " RANGE ¢/
13, EAST OF THE THIRD PRINCIPAL  MERIBIAN, "IN COOK COUNTY, t:
™

‘ILLINDIS:‘_COHFEUNL’Y"' NGUN'-‘!SSBI‘F N, MARMORA. CHICAGD, ILLINDIS

60646, & F0 NG
FERMANENT INDEX #13-05-410=0%9 Y_

Togethes with all bulldings, improvements, fiatures or sppurienances 1ow or horeadtor ererted Lhereon oy placed therein, including wli apparaius, eguinment,
fixtures. or urtivles, whether in single units or cenleally controlled, baed 1o supsty hent, gus. sif conditioning. water, light. power. refrigeration, ventilation ar
other servicen, and any ather thing now or herenfser therein or thareon, thy - furvishing of which by lessors 10 ienseus is customary or mg_mprinle. ncjuding
screeny, window shadey, storm doses and windews, flonr coverings, seroen dooysLa-Siloor beds, awnings, stoves and water hanters iall of which arn intended to
be knd are hereby declared 10 be a part ol suid resl cstala whethep physically’ attoched thereto or hot): aht slso together with all rasements and the rents,
issued and proliss of said premises kah sre hereby pledged, assigned, transferni ard 52t over unlo the Mortgagee, whether pow due or hereafter Lo become
due .;J,rnvided hetein. The Morcgsgee ia hereby aubrogated to Lhe rights of all mortcage s, Nenhoiders ang owners paid alf Ly Lhe procseds ol 1he Joan herehy
sevured,

TO HAVE AND TO HOLD the soid property. with said uldings. improvemen s, fixguse  cappu tenantces, spparsios and equipment, wod with all the rights
and privilees thereumto belonging, unio said Mortgagee lorever. Ior 1he wses horein sot lorth. Diee Sanisll rights and benelits under the humesiesd, exemption
wndd vadustion laws of any state, which said rights and benefits amic) Mori gagor does herehy relesse spd woive,

TOSECURE
(t) (a) the payment of & Note executed by the Mortgsgor 1n.the order of 1he Mortgager brurins even dain herewith in the principal sum of
EIGHTY-EIGHT THOUSAND AND NO /100 . —)o!lath
i 88000 . O 0 1, which Nale, tagether whi interest thereon an therein proviie), s payabie in monthly instailmvents of
S$IX HUNDRED SIXTY~ONE AND 12/100 P Dolinss
T é461.12 ). commencing the ' 15T  day of MAY 18 88
3} aaid intebledneny jx patd in full.

which payments are to be applied, first, (o interest. and the batance ta peincipal. un!
This mortgoge is specifically made subject to the terms

and provisions contained in the attached videvr which xy
this reference is made a part hereof.

L

12 any sdvances made by the Morgagee to the Mottgagor, or (1a sucoessor (n tiie, lor any putpose. &l any Uime belere the release angd canrslistion of
ditional sdvances, in & som in

o e ok L RRER” FYO THDORANG £TY° HONGREY “ANGE R Y3 g omom o s n
provided that, aothing heroin contaimed shall be copaldered as limiting the amounts 1hat shall be secured hereby when sdvanced o protect Uhe security or in
accord ance wilh covenants contuined In the Mortgage. . .

13y the performance ol all of the covenants and obligations of the Mortgagor 16 the Mortgagee, as contained hersin and in said Note,

THE MORTGAGOR COVENANTS:

A {1} To pry sai) indebirdness and the interest (Herean «s hevelnn and in sald nole provided, of arcording to any agrerment extending the time of pay-
ment theresl; (2) To pay when due and belore any penalty attrches thereio wil taxes. ypacisd thxes, specia) sssessments, water chafges, sawsr service charges,
and) condominium sssessments against auid property lincluding those heretofore due), and Lo turnith Mortgsgwe, upon request.duplicate tezeipte themlor,
anth alf such itemns extended agninst said property shail be conchisively deemed valid-for the purpose of this requiressint: (31 To.keep the imptovements naw or
hervafter upon said pramises insured sgainsl damuge by fire, aml such other huzatds as the Morigeger muy reguine to be insured against; and Lo provide public
linbidity insurance and such other insurance as the Martgagee may require, until safd indebtadness i fulfy pm oF fn case of loreciosyre, ustil expiration of the
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period of n-demﬁh‘nn. for the full insursble value thereol, in such companies, through such agents or brokers, nnd in such ferm as shall be selistaciory (o the
Mortgagee: such insurance policies shull remain with the Martgagee during ssicd period or periods, ard contain the usual clauwe satinfnctory ta the Mortgagee
making them payable to the Martgagee: and in cawe of foreclosure sale puyable to the awner al the certificate uf aale, owner of any delictency, any receiver or
relemptionsr, o any grantes in x deed pursiant o foreclonuze: snd {n cuse o Joas undee such poticien, the Mortgeges in suthorized to sdjunt, coliect and com:
promine, it ite discretion, sl caim thereumder sl te earctite and dediver an bohul! of the Morigagor al) pecaynary pronis of loss, reoripts, vouchers, releases
amld sequittances egured Lo be sigmad by the insurancy companies, and the Marigagor agrees 1o sign, upon demaml, wl reseipts, vourhers xnd releares re:
qutresd of Aim 1o be vigmed by the Martgngees fur such puipose; and the Murt gages is suthorized o spply the praceeds of any Insurance claim Lo the iestarstion
vi the properey or upon the indebtedness g:wh)- sceured in it diserstion. but imanthly paymenta nhnll vuntinoe uptil asdd indebtednass iv pnid in Jull; 14} |mme:
dintely alter destruction of damage, to commence and promptly complele the rebuilding or restoration of buildings andd improvements now or hereafter on
anicd premises, unless Mar(gagee elects to apply on the indebtedness secured hereby Lhe praceeds of any insurance covering.such destruttion of damage; 15) To
keep #aid promises in good condition and repair, withoul waste, and free frum any Wechanic's ur ather ten or claim of lien not expressly subordinsted to the
Jien herest; (81 Not to make, suifer or permit any unlswlul use ol or any nulsance to exist on said property nor Lo diminish nor impair ita value by any act or
omizsion to act: 17) To comply wilh &l requirements of lnw with respect to mortgaged premises andd the use thereol: (A1 Not to make, suifer, or permil, with:
out the wrilten perminsion of the Mortgagee being first had and chisined, (s any uw of the property for any purpase other than that for which it {s now
used, 'b) kny allerations of the improvements, appuratus. sppuslenances. flxlures or equipment now or heresfler upon sald properly, (c) any purchase on condl:
tional 11, lease o1 agreement, under which tille in reserved-in.the vendor, of any sppuratus. fixtures or eyuipment lo bhe pll:ms in or upon any bulldings or
improsementa an naid property; (4 To complete within n reasonable time any buildings or improvements now or &t any Lma in process of erection upen ¢
premises: 1101 To sppear in and delend any proceeding which in the opinion of the Murtgagee sliects its security hereunder, and to pay all costs, expenses and
attorney’s [ees invurred ar paid by the Murtgagee in sny provesding in which il may participate in any capacity by reason of thin mortgage; 111 That the mort:
gaged premisas will b all times bo maintained. repairmd and operated [n accordanve with the Building, Fire, Zoning, Health and Sanitatjon Laws znd
Ordinunces ol any City, village. and/or other governmental board, autherity o agency Raving jurisdictinn uver the mortgaged prenvises.

B Inorder to provide for the payment of taxss, susssments, insurance premiums, and other annual charges vpon the property securing this indebtadnesn.
and other insurance roquired or accepied. the und!u.l!nnd promises Lo pay to Lhe Mortgagee o prorata portion of the current year taxes upon the disbursement
of the Joan and Lo pay ~onthly o the Mortgugre, in sddition Lo the above payments, s sum estimated by the Murtxapee 1o be equivalent to one-twelfth of such
itams, which fnqy:r ot may. at the opuion nf the Mortgages, (a) be beld by it without interest ipravided nat in canflict with State or Federal law) and
commingled with uthe:Zach funds or (3 own funds for the payiment of such itema: Ib) b carriod in a suvings account snd withdrawn by [t to pay such iLema;
or ¢} be eredited (0 the v_jidid halance of said indebledness as received, provided that the Mortg sdvanoes upon this abligation sums suificient ta pay sald
Itemns as Lhe Smime Bocrae po bircume payablr. ([ the smount estimatnd to be sulficient 10 pay said itemn is not sulHcient, the unidersigned promives Lo pay Lthe
diflarence upan deminnd. 17 017 A sums re held ar eneriest in & savings sceaunt or escrow aceotink, the name ate hereby pledged Lo Jurthes weure Lhin indiebied-
nens, The Murtgages is autiathal tu puy sald lemn aa charged or bitled without lurther tnnuiry,

C This mnnf;p conttact proiidvs for sdditional sdvances which may be mute a1 the option of the Mortgagre and secured by this morigage, and it s
agreed that in 1the event ol such sivarces the amount therenf may be sdded Lo the moriguge debt and shall increase the unpaid balance of the note hureby
secured by the amount ol such advar.e a-d shall be » parl ol said note indebisdness under all of 1he terma of said nute and this contrac) as fully as if u new
such note and contsact were executed o7.d fellveresd. An Additional Advance Agreemeni may be given and aceepled for such advance amil Rmvhlon may be
mude lor different monthly paymenta and ¢ difierent interest rate and ether express modilications of the contract, hut in sl other respects this contract nhell

remain in full force apd elfect 48 (o said vl aledness. inctuding ali nd vances.

D That in case of (adlure 1o perform any of ile ¢ ceranis herein, Murigagee may do un Morigagur’s behall everything sa covenanted; Lhat said Martga
may wise do any sct it may deem nocessary Lo pros<ctane lien hereaf: that Morigager will repay uparn démand any monévs pald or dishursed by Mortgapse for
any of the above purpuses and such maneys togethel with int=reat thereun at the highest rate for which it is then lawlul to contrari siall become so much sddi-
tional indebtedness secured by this inartgage with the s me piiority ae the originel inde btedness and may be included [n any decree forecinsing this mort nr
and be paid out of the rents or proceets of sale o! said uromtses {1 pot otherwise puiil: that it shall ant be obligatory upon Lhe Mortgagee (o inquire into the
validity of any Jien, encumbrance or clalm in: advancing pianoys an -above authurized. but nuthing - hersin contaimd shall be construed as requiring the
Moztghiree Lo Mivance any moneys for uny purpose nar to do Loy < ct hereundsr: xnd the Mortragee shult not incur any peosonnk lisbility because of anything it

may 80 or oinit to do hereunder:

E That it is the intent herenl tn secure payment of said note anitLligation whether the entire smount shall have been advanced to the Mortgagor a1 the
date hereol, or st a Ister date, snd to secure any other amount or amney s that may be added to the mariguge indebtedness under the termas of this martgage

contrach;

F That (n the event the awnarahip of said propetty or sny part thersu! becr=ws vested in « person athee than the Mortgagar, or in b avent Lhare in sn
saslgnment of the baneflcial intarant in anid property. the Morigagee may. withot nc tioe to either the gunumurl ol the note hereby mecured or the Morigugor,
deal with auch muccessor or successors in interest with reference to this mortga e the debt hersby secured in the same manner a» with the Guaranior or
Morigagor, and may {orbear Lo gus of may extend time for paymen| of the debit, secued Yereby, withous discharging or in any way slleciing the linbility of the
Mortgagor hereursder or the guarantor of the debt serursd hereby

G That time in of the essence hereo! and il default be made In perlormance of any enwrant herelp coptained or in making aay pavment under sald note
or obligwtion or any axtension nr rencwal thereol, or if proceedings be instituted ta enfor(e vy uther lien o1 charge upen any of suid properiy, or upon the
filing of n procveding in bankruptcy by or agninsl the Morigagor, or if the Morigagot sh sty make an pasigniment for the benelit of hie creditors or il his
property be placed under control of or in cuslody of any court, or Il the Mortgagor abandon any bl §8*5 roperty, or upon the sale or trensier of the mortgaged
property pr &n assignment ul the benelicial intereat in suid property or an agreement Lo sell, trans’er of asign withaut Lhe written consnn? uf the Morigngee,
ot upon the demih o any maker; sadorses or guaranior of the nale secwred Deseby, or In the event of the “fig of n sult to condemn all of 2 part of the said . .
property, or in the event ol demolition, removal or destruction of all or sny part of the pr:c‘nrt_v coveiet by thls mortgage, or in the evenl the mortgugor
fails to comply with the terma of's cundominium by:laws-or condomipium daciatation recarded. againg (' wln operty:secured hereby, then and in any of ssid .
events, the Mortgagee is hereby nuthorized and empowered. al [ts pption ant without alfecting the lien heiehy sieatwid or the prineity of ssil liem oz any 1ight
ol the Mortgagee hersunder, 1o declare without notice, all .sums secured hereby immediately due amb payziae,hether or noi such delault be r'mmriud by
Martgagor, srdd apply toward the payment of aaid mo:lﬁam indebiednesx any indebledress of the Mur.luna:f:w b Mortgagor, spd seid Martgager may
wiso immediately proceed 10 foreciose this mortgage. snd Inany loreciosure a sale may be made af the premises zn mosse without olfering Lhe weveral parts

L tely y . - P ( ' ' s g
¥ or T the horrower ceases to, occupy the . reperty as hie principal residence
H That the Morigages may employ cuunsel ior advice or ather Wyl secvice st the Mol ga'siseretion in conseeliun with any Uispute as to the bt
haraby secured or the lien of this [nstrument, or any litigation tu which the Mortgagee may be made 1 party on account of thit lien ar which may stfect'the
title to the property securing the indebiedness hervby secured or which may atters sald debt or en and any rrasonable ctieau, feed vo incurred ahotlipe
added to and be a part of the debt horeby sevured. Any coats und eapenses reasonuhly incurred in the fareciosure af this moogap aml wale of the property
securing the same and in canteclion with any other dispute or {Higation altecting said et or Hen. Including rensonebly estimatcd Zmeuntn to conctude the
tranasction. shall be adited 1o and be n puet of the dedin heroby sevared. All duch amaunts shall be payable by Lhe Mortgagor to'the Morigages un demand and
it not puid whal be ineluted in any decree u jdgiment on on part al saul mortage Went anet sttt include (sterest a1 the highest e stk rate, or il nu aueh
contravt unte thae at Uhe legnl tate, Dy the avent uf w horeclkanibre sake of snil presnses theie shil tirst be puid out of te procesds Perscsli ol The slorvanit
amournis, then the entire iddehledness whothe) due snd payable by the torie haronf ar o) andaha intemul dus therean 6p to the (e ol aach sale, s the
surplaw, ey, siall Be e t e Mortgugor, snd the purchase shalt ot b obliged 10 see (o the application of the purehuse money.

1 In case the morigayed property. ur any part thersol, shall be Luken by cundemnation, the Mortgagee i herehy empawered to collect and receive alt

compansation which may be paid for any property taken or for damages to any proparty nol token andd alt o lon comp ion so received shall be
forthwith applied by the Mortgagee as it may slect, to the immediate reduction of the Indebiedness secured hereby. or to the repair and restoration of any

property so demaged, provided that any excess over the umount of the indebtedneus shal} be delivered 1o the Mortgagor or his ausignee.

J Al easements, rents, istues and profits of said premises are pledyged, assigned and transferred Lo the Martgagee, whelher now due or hetosfter to be-
come due, under or by virtee ol any lease or agreement lor the wse ot occupancy of said roperLy, pr any part thareo!, whether said lease or agreement o
written or verbal, and it is the inteatlon hereol 1a) tu pledge snid rentx, isaues and profits on & parity with said real estaie and not secondarlly and such pledge
thall not be deemed merged (n any foreclosure decree, and (b) to establish an absolute transfer sl nanignment 10 the Mortgagee of all such leases and ugree-
ments and all the avails thereunder, tagether with the right in case uf default, either befure or sfter lotecioaure aale, to enlor upon and take pospession of,
mansge, maintein and operate sald premises, or uny part thereof. mske leaven for Lerma deerned sdvaniageous to It, terminate or modify existing or future
jenses, collect sald avails, rents, issues and profite, regardiess of when earned, and- use such messures whether legal or equituble ax 1t may deem proper to
entarew collection thersol, employ renting agents or other smploytes, aller of repair swild premises, huy furnivnings snd equipment theretier when iy deesms
necssaary, purchase sdequats-fire and extended coverage snd ather forms of insurance as may be deerved ndvisable, and in general exervise all powers erdi-
narily ineident to absplute ownership, sdvance or borrow money nectasary for any purpose hereln stated to secure w ben which is hereby created on the
mortgaged premises and on the income thereliom which lien s prior 1o the lien of uny othar indebtednens hereby secured, and out of the income retain reason:
able compensation for 1tes]l, pay Insurance premiums, taxes and assessments. and »ll expenses of every kind, including attormney's lees, incurred in the eaercise
of the powers hereir: given, and from time to time apply any balence of income fiot, in its sale diseretion. neededd for the sloresaid purposes. first on the intarest
and then on Uve principsl of the [ndebtrdness hereby secured. before or after any deceve af foreciosuge, and on the deliciency n the proceeds of male, il any,
whether there be 8 drcree it personam therefor o1 not. Whenever all of the indebiaduess socured hereby is pald, and the Mortgagee. i its sule discretion.
foels that Lhers in no -nhnuntt&l wnentrevied delanlt in performance of the Martgagur's agresinents horein, (he Martgagee, on satisfatior, evidence therwel,
agor &y surplus inconw in ks hands. The possesslon ol Muttgegre may continus wntii wlt indebled necs mecrred
baraby s paded in full v antd) (e delivery of & Derd paraapt to u degres [oreclosing the livn bwereal, bt W deed be lusued, then until the expleation of the
atatutury pariod during which it nuay be fanumd, Martgagee whatl, howwver, have the discretionnry ‘K\\H"l at pay tine 1o reluse (1o take o sbapdon paasession
of said premises withaut sftecting the Sien hernol Mortgagee shail have g)l powers, if any, which it might have hind withaut thinparagraph. No suft:shall be
sustaineble against Mortgagee based upon acts of ominsions relniing to (b subject maltes ol this paragraph unless commenced within aixty dayn afier Mo

L gve’s POYNISION CREMEE,

shall relinguish poasession aiml pay to Mor
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LOAN # 4314273900

ABSUMPTION RIDER TO HORTGAGE

DATED THE .7, DAY OF oy » 1955 BETWEEN 'ra
LENDER, CRAGIN FEDERAL BAVINGS AND LOAN ASSOCIATION U‘}
]
>

AND BORROWER,

GLADSTONE~NORWOOD TRUST ANI SAVINGS BANK
TR NOL 1227 DATED 03-01-88

nNotwithstanding anything to the contrary contained in
the mortgége to which this Rider is attached, Lender and
Borrower zgree that the loan secured by the mortgage shall
- be assumable by a Third Party, hereinafter referred to as
" the Transferor, only upon the express conditions as are
hereinafter set Zorth.

It is expressly understood and agreed by and between the jarties hereto, anything herein to the contrary natwithstanding, that each
and all of the warranties, indemnities, representations, covenants, unilertakings and agreements herein made on the part of tl'w Trustee
while in form purporting to be the warranties, indemnities, repruzantations, covenants, undertakings and sgreements of said Trustee

are nevertheless each and every one of them, made and intended not-ss personal warranties, indemnities, representations, covenants,
undertakings and agreements by the Trustee or for the purpose or withih<intention of binding said Trustee personally put are mad'e
and intended for the purpase of binding osly that portion of the trust propeity specifically described herein, and this instrument is
executed and delivered by said Trustee not in ifs own right, but solely in the evzicise of the powers conferred upon it as such Truslce;
and that no personal liability or personal responsibility is assumed by nor shall £t any time be asseried or enforceable against the

Gladstone-Norwoeod Trust 8 Savings Bank or any of the beneficiaries under id Trust Agreement, on account of this instru-
ment or on sccount of any warranty, itlemnity, representation, covenant, undertakmg oragreement of the said Trustee in this instry-
ment contained, either expressed or implied, al) such personal lisbility, if any, being expressly voivert and released,

DANMF DAY, InC,

GLATS TONE=RORW T TR T AN BAVTNGS AN —""7=
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