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MORTGAGE

soris
MT:-....EE.} e \\‘Tn\& Bo-r(m 2r). This Sccur. lnsin.:::\c-.u is givenio .

-
LAND OF CHCEOLN SH\“NGQ ANDLCAN .which is organized and existing

und: ,h: Iansof .. .5'“’,.{11', OF - LT IS v ccmrrm o rammeo ooy & nd'athoscaddrcxs:s :
. 1400 M0RTY. GANNG.T DRIVE HOFFMAN. ESTATES, JLLINOIS 6GI%96 .. ST LenderT)
Bcrrcm:r owes Lenderthe prirlipal sumof . SEVENTY THOUSAND AND. (30/100 - "

- ... Dollars (U S.8 ..7C,000.00....). Thss debi is videnced by Borrowes s nole
da:cd tn: same daie as .hs Sc'-.h P instrument (" Noie™ ). akich provides for monthly peaments, with the foli debl i not
paid earlier. ducand pavablcon . MAY e eae e en e . T'f::sSr LIV lnc:. 2TREN!
secures 1o Lender: (21 the sepavment of 1o debt ovidenced ¢ By
modifcations: (b) the payment of ail othar sums, with interest. ads.

Sccunity Instnument: and () the performanc of Borrower’™s corvenant s:nd‘c.s::‘nemt Lﬁde’...:sw I Instrument 2nd

the \ou: For this purpose, Bor'oncr does hereby mortgage. grant and convey 10 Lender the {oliowing descnibed property
. Couniv, Hhinois:

b-

18-

LOT 7 IN SURREY MEADOWS, BEING & SUBDIVISION 4N THE MORIEEAST /4 OF
SECTION 21, AND TEE NORIYWEST 1/4 OF SECTION o2, TOWKSEHIP 41 MNORIH, PANGE
9, EAST OF THE TeIRD PRINCIPAL MERIDIAN, IN COCK L(UNTY, ILLINOIS.

06-22-300-004

14 WEST LARKSPUR LANE
{Street}

IMinois .........] 601407 . .. ("Property Address™):
2w Coze]

which has theaddressof ..

TOGETHER WITH all the improvements now or herzafter erecied on the property, and ali easements, rights,
appurtenances. renis, rovaliics. mineral. oil 2nd gas rights and prefits, water rizhts and siock and 2!l fixtures new or
herealter @ part of the property. All replacemenis and a2dditions shall also be covered by this Securiiy Instrement. Al of the
foregoing is referred 10 1nn this Sccurizy Instrument as the “Preperts.”™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Propenty and that the Properiy is unencumbered. except for encumbrancess of recard.
Borrower warrants and will defend generally the title to the Property against aill claims and demands. subject (o any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenanis for nationzl use and non-uniform covenanis with
limited variations by jurisdiction to constitule a uniform security insirument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83

C0487600743
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U“'”“““MQM e Bokromenlshail;
i. Payment of : wer shall prompily pay whea due

the principal of and interest on the debt evidenced by the Note and any prepayment 2nd late charges due under the Note

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a writien waiver by Lender. Borrower shall pay
to Lender on the day mcnthly payments are due under the Note, untii the Note is paid in il a sum (“Fuads™) equal 10
one-twelfth of: (a) vearly raxes and assessments which may alain prionty over this Secuniy Instrumen:: {b) vearly
leaschold paymenis or ground reats on the Pro; v if any: (€) vearly hazard insurance premmivms: and (d) yeariv
mosigage insurance premiums. if any. These items are called “escrow #1ems™ Lender may esiimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or 2coouats of which are insured or guaranteed by = fedeml or
state agency {including Lender i Lender is such an institution). Lender shall 2pply the Funds 10 pav the csorow tigms
Lender may not charge 1 or holding and 2pplying the Funds. analvzing the account or verif ::_ £ the esrrow f1omms, unless
Lender "s‘!'.‘\ Borrower interest on the Funds and applicable law permits Lender 10 make such 2 tharge. Borsower and
Lender may agree in unimg that interest shail be paid on the Funds. Uniess an agreement is made or 2pplicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Fusds. Leader
shall give 1o Borrower. without charze. 2n annuai accounting of the Funds showing credils and debits 1o the Funds 2nd the
purpase for which each debit 0 the Funds was made. The Funds are pledped as additional securiiy for the sums securad by
this Security Instrument.

If the amount of the Funds heid by Lender, together with 1the future monthiv paymenis of Funds pevabls pror 10
the due dates of the escrow items. shall excesd the amount required 1o pay the escrow fiems when due. the excess shallbe.
at Berrower's option. cither promptly repaid to Borrower or crediied 1o Bormower on moenithly peamnenis of Funds. I the
amount of the Funds held by Lender is not suificient to pay the escrow items when due. Borrower shalt ey 1o Lender any
amount Becess2iv o make up the deficiency in onc or more paymenis as required by Lender.

Upon payment in full of ail sums secured by this Securizy Instrument. Lender shall promptly mefund o Borsower
any Funds held by Crader. If under paragraph 19 the Propeny is <0ld or acquired by Lender. Lender shall appiy. no later
than immediaiely pios 1o the sale of the Properiy or its acquisinen by Leader. any Funds held by Lender a1 the time of
apphication as a credit 7 caivist the sums secured by this Secunty Instrument.

3. ..\pplicaxion o1 "aaments.  Unless applicable faw provides otherwise. 2all peymenis recened by Lender under
paragraphs 1 and 2 «hall heepriisd: first. to late charges due uader the Note: seoond. 1o prepaximent charges due under the
Note: third. to amounts payabic under paragraph 2: fourth, 1oinierest due: 2ad last o prinspel Sue

3. Charges: Liens. Borrowwer skhall pay all taxes. asscssmenis. charpes. fines and imposstions 211nbduiabls ta the
Property which may attain prnosty ~ver this Secunty Instrument. and leaschold pevimienis of ground remis i any.
Borrower shall payv tzese oblzgations i 7asmanner provided :n paragraph 2. or if not paid ia that maanzr. Borrower shall
pav them on time directly to the person swed pavment. Borrower shzll prompily fumish to Lender 20 nolices of amounts
10 be paid under this paragraph. If Borrowr s miakes these pavments direcily. Berrower shall prosnpaly farnish o Lender
recepts evidenciag the paviments.

Borrower shall ,—-mm—xtlr discharge any e which has prioniiy over this Secumy Instrumzat unless Borrower: (2)
agrees in wnting to the payment of the obligationrsrCured by the hienr in a manaer acc:p!ab!c 10 Lender; (D) conlesis in good
faith the hen by, or defends apainst enforcement ol tlirdien in. legal procoedings which in the Lender™s openion operaie 1o
prevent the enforcement of the lien or forfeiture of an;” pant of the Property: of (<) secures from the holder of the fien an
agresment satisfactory 1o Lender subordinating the lien toinn Security Insirument. If Lender detenmines the1 2ny part of
the Property 15 subject 10 a licn which may attain prion.y over 1his Secunity instrument, Lender may give Borrowser 2
notice identifving the en. Borrower shall satisfy the lien or t2/ke one or more of the aciions set forth abeve azthia 12 days
of the giving of nolice.

E. Hazard Insurance. Borrower shall keep the impron omierts now existing or heneadier ereciod on the Property
insured against loss by fire, harards included within the 1erm “extende? coverzge™ and any other Rarasds for uhich Lender
requires insurance. This insurance shall be maintainad in the amoaris /and for the penads 1that Lender rogmves. The
insurarce carrier providing the insurance shall be chosen by Borrower/ sudiect 1o Lender’s approval ahich shall oot de
unreasonably withheld.

All insurance policies and renewals shall he ac:cp:ab!-: io Lender 234 sha’] inclnde 2 standard mo-ut.t" clause.
Lender shall have the sight 1o hold the policies and renewals. If Lender reguires farrower shail pm-::. 1Iv give s ‘
ali rccc:p:s of paic premiums and rencwal notices. In the evemt of Joss, Borrewer (A07] give prompt acice 10 the Er TSUIRDOS
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowes.

Uniess Lender and Borrower otherwise agree in u‘r'xi-:t_ insurznee procecds shiy o apphed 1o reromanon o7 fep
of the Property damaged. if the resiaration or repair is coonomicalily feasible 2nd Lender™s socunty s not ossensd. I ':I'nc
restoration or repair is nol econoricalky fczs:bk or Lender™s secunity would be lessemed. tt e insuranse provesds shail be
applied to the sums secured by this Security Iastrument. whether or not then dve, with any c4ces prid 10 Borrower. I
Borrower abandons the Pm-aeﬂs or does not answer within 30 davs 2 notice from Lender ihui sheinsurance carter Bas
offered 1o settie a clavm. 1hcn Lender may collect the insurance proceeds. Lender may use the proce oG repsin of restore
the Properiy or 1o pay sums secused by this Security Instrumest whetker or niet then due. Tae 300dz: oened =il beningr
when the nponce s ;iven.

Unless Lender and Borrower otherwise agree in wrillng any application of procesds to prinsipal shod not extend or,
postpone the due daic of the monthly payments referred toin p:r‘zrzp‘:c 1 2nd 2 or change the amount of 3¢ payvrmeanis. My
under paragraph 19 the Property is acqmrcd by Lender, Borrower's right to any in surance policics and ,,.L\c'-ds cesultin 2c~
from damage 10 the Properiy prior 1o the acguisition shall pass 10 Lender 1o 1he exient of the sums secured &y 1his Secun
Insiromen: immediately prior 1o the 2acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shaill net desiroy. 25007 s~-‘~s._......ul\-
change the Property. allew the Propcru to deteriorate or commit wasie. [¥ this Secumiy hs..m“::m is on 2 Jeasehold,
Borrower shall comply with the provisions of the lease. and if Berrower acquires fee tiile 1o the Propeniv. the Ec:&.‘m]"‘ and
fee title shall not merge unless Lender agrees 10 the mergerin wrinng.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. if Borrower faik o ?".-\,m the
covenants and agreements contained in this Security Instrument. or there is 2 lege! procesding thai may signifBoentiy afect
Lender’s righis in the Propenty (such as a pro\.c:dnz in bankropicy. -amb:.c. for condemnation of (& enforce faws of
rcg‘ulahons). then Lender may do and pay for whatever is necessary 10 profect the value of the Properiv 2nd Lender™s sights
in the Property. Lender™s achions may include paving any sums sccured by a Ben which has ;vaa v orer this Secanicy
Instrument. appearnng in courl. paving reasonable attomers” foes and entering on the Properiy 1o make repairs. Aliheuwgh
Lender may 1ake action under this paragraph 7. Lender docs not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiiienal debi of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upen notice from Lender 10 Borrower

requesting payment.

7~
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