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TEIS INSTRUMENT is a Junior Real Estate Mortgage and Assignment of Rents
made and delivered bty Terry Foukz. 2/k/a Terry Jean Fouks, a woman never
married ["Mortgagor™) to First Chicago Pank of Cak Park, an Illinois ccrpora-
tion, (herein, together with its successcrs and assigns, calied the “Mort-
gagee”) .
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t

WEEREAS, Mortgagor has concurrently herewith executed and delivered to
MortGagee a promissory note dated the date hercol in the principal sum of
$250,000 ("XNcte™), bearing interest and payable in ‘the amount and at the times
set forth and otherwise in the form attached hereto as ~xhibit A; and

WHIREAS, the indebtedness evidenced by the YNote, Lhe undertakings by
Mortgagor in this instrument and any and all other sums which rav at any time
te due, owing or required to be paid as herein or in the Notsr jzovided, are
hLerein called "indebtedness Hereby Secured”.

KOW, THEREFQRE:

T0 SECURE the pavment and performance of indebtedness Hereby Secured and
other good and valuable considerations, the receipt andé sufificiency of which
is hereby acknowledged, Mcrtgagor does hereby MORTGAGE, WARRANT and CCNVEY to
Mortcagee the Real Estate described in Exhibit & together with the property
Tentioned in the next succeeding paracraphs {ccllectively "Premises”™).

TOGETHER with ané including within the term "Premises™, as used herein,
any and all ecuiprment, perscral property, improvements, buildings, structures,
easegents, fixtures, privileges, reservations, appurtenances, rights and
estates in reversion or remainder, rights in or to adjacent sidewalks, alleys,
streets and vaults, and any and ail rights and interesis of every name and
mature ncw or hereafter owmed by Mortcagor, forming a par: of and/or used in
connection with the Feal Estate and/or the operation and convenience of the
buildings and improvements now or hereafter located thereon, including (by way
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of enumeration tut without limitation) all furniture, furnishings and equip-
ment used or useful in the operaticn of the Real EIstate or furnished by Mort-
gagor tC tenants thereof; all building materials located at the Real Estate
and intended to be incorporated in improvements now or hereafter o be coci-
structed thereon, whether or not incorporated therein; wmachines, chinery,
fixtvres, apparatus, ecuipment and articles used to supply heating, gas, elec-
tricity, air conditioning, water, light, power, sprinkier prctecticn, waste
removal, refrigeration and wventilation, ancé all ficor coverings, screens,
storm windows, blinds, awnings: in each case now or hereafter placed in, on cor
aT the Premises. The enumeration of anv specific articles of property shall in
no wise exclude or be held to exclude any items of preoperty not specifically
enuzmeratod, .

AND (TCGETEER WITH all of the rents, income, receizts, revenues, issues
and profite thereo’ and therefronm; and all cf the land, estate, property and
rights hereinalvwyve described and hereby conveved and intended so to be, whe-
ther real, perscral or mixed, and whether or not affixed or annexed to the
Real Estate are inrcoicded to be as a unit and are hereby understood, acreed ard
declared to form a pur) and parcel cf the Real EIstate ané to be appropriated
to tte use of the Real Estate and for the purposes herecf shall be ceemed to
be rsal estate mortcaged 4nd warranted hereby.

warranted or intended so to be, together with the rents, issues and profits
thereof, unto Mortgacee forever, frev from all rights and benefits under and
by virtue of the Homestead Exemption Laws of the State cf Iilimois (which
rights and benefits are hereby expressly released and waived), for the uses
and purposes herein set forth, together vi*h all right to retain pecssession of
+he Premises after any default in the payweir of all or any part of the Indeb-
tedness Hereby Secured, or the breach cf any Jrovenant or agreement herein con-
tained, or upon the occurrence of any Event of D:tault as hereinafter definec.

1

TO HAVE AND TO HOLD all ane sundry cf the Premises hereby mortcaced and

PROVIDED, that if all Indebtedness Hereby Securwi shall be duly and punc-
tualiy paid and all terms, provisions, conditicns anud acreements herein con-
tained on the part of Mortgager to be performed or obscrved shall be strictly
performed and observed, then this Mortgage and the estate, richt and interest
of Mortgagee in the Premises shall cease and be of no effect.

AND IT IS FURTHER AGREED TEAT:

1. Payment of indebtedness. Mortgagor will promptly pay the-frincipel
and interest on the Note, and all other Indebtecness Hereby Secured¢, as the
same becore due, anéd will duly perform and cbserve all o the covenants,
agreements and provisicns herein and in the Note reguired.

e
T

2. Maintenance, Repair, Restoration, Prior Liens, Parking, Etc. !
gagor will (a) promptly censtruct, regair, restore and rebuild any buildings
or ioprovements now cr hereafter on the Premises which may beccne damaged or
be destroved whether or not proceeds of insurance are available or sufficient
for the purpose; (b) Xeep the Premises in cood condition and repair, without
wacte, and free from mechanics’, materialmen's or like liens or claims ox
other liens or claims for liern not expressly subordinated tc the lien hereof;

2
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{c) pay, when dve, any indebtedness which may be secured 2y a lien or charge
on the Premises superjor to the lien hereof, and upon recuest exhilbit satis-
factory evidence of the discharge of such prier lien to Mortgacee: id] com-
clete, within a reasonable tize, any buildinc or buildings now or at any time
in the rrocess of srection upen the Premises; {e) conply with all regunirements
of iaw, sunicipal cordinances or restricticns ané covenants of record with res-
pect to the Prenmises and the use therecf; {(f] make no material alterations in
the Premises, excert as reguired by law or municipal crdinance withoul Mortca-
cee's orior written consent, which such ceonsent shall not be unreascnadbly
withheld; {(c) make or permit anv chamce in the gGemeral nature cof the oocupancy

£ the Prexmises without Mortgagee's prior written consent, which such consent
shall not be unreascmably withheid; {h}) pay all eperating cests of the Pre-
mises; 73i) not initiate or acguiesce in any Zoning reclassification with res-
pect “o.he Premises without Mortcacee's srior written consent ané (3) goro-
vide, irmprove, crade, strface and thereafter maintain, clean and repair any
sidewalks, dislies, streets, driveways and sidewalk cuts ané paved areas for
parking ané <ns ingress, egress andé right-of-way o and Irex the adjacent
oublic thorcughiaies necessary or desirable for the use thereof; arnd reserve
and use all such areas sclely and exciusively for the purpcse c¢f providing
parkinc, ingress and agress for :enants or invitees of tenants of the Pre-
azises; and Mcrtgagor wili not reduce, buiid upon, obstruct, redesignate or
relocate any stch areas o7 Tights-of-way or lease cr grant any rights to use
the same t0 any person excepr tenants and invitees of tenants of the Fremises
withcut prior written consernt of Mor:igagee.

3. Taxes. Mortcagor will pav when due befeore any penaity attaches all
general and special taxes, assessmencs, water charges, sewer charges, and
cther fees, taxes, charges and assessrests of every kxind and nature whatsocever
{all herein generally called ™Taxes™) i:snessed against or arplicable to the
Premises or anv interest therein, or the Incd:htedness Hereby Secured and Mort-
gagor will, furnish to Mortcacee duplicate ‘eceipts therefor. Mortgagor will
pay in full, under protest in the manner pruvideZ-by statute, any Taxes which
Mortcacor may desire to contest. Hewever, if defermunt of payment is reguired
to concduct any contest or review, Mortcagor shail deposit the Ifull amcunt
thereof, together with an amount ecual to the interssy and penalties during
the riod of contest las estimated by Mortcagee) with Mortgacee. In any
event, Mortcager shall {and if Mcrtcagor shall fail to <o so, Moricacee may,
tut shall not be reguired o, use the monies deposited as 2foresaid) pav 2il
Taxes, notwithstanding such centest, if in the cpinien of Moiicudce, the Pre-
nmises shall be in Jeopardy or in danger of being forfeited or foreclosed. In
the event any law or court cecree has the effect of ceducting from ithe value
of land fcr the purpcse of taxation any lien thereon, or imposing upen Mertca-
Gee the paymen:t of the whole or any part of the Taxes or liens herein recuived
to be said by Mortgager, or chancing in any way the laws relating to the taxae-
tion of mcrtgages cr debts secured by mertgages or the interest of Nortcagee
in the Premises or the manner of collection of Taxes, so as to affect this
Mortgage or the Indebtecress Hereby Secured or the holder thereoi, then, and
in any such event, Mortgagor upcn dezand by Mortcacee will pay such Taxes or
reigburse Mortcacee therefcre. Nothing herein contained shall recuire Mortga-
gor to pay any income, franchise or excise tax imposed upon Morigacee,
excepting only such which may be levied against such income expressly as and
for a specific substitute for Taxes cn the Premises and then oaly in ar amount
ccoputed as if Mortgagee derived no income from any source other than its

interest hereunder.
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4. Insurance Coverage, Morigagor will keep insured all buildings and
improvements on the Fremises against such risks, perils and hazards as Moriga-
Gee may from time to time require, including but not limited to:

{al iInsurance against loss by fire and risks ccvered by the sc-
called extended coverage endorsement in amounts ecual to the full reglacement
value of the Premises Lut not less than the amount of the Note;

{p) Public 1liability insurance against bodily injury, death and
property camage in the amount of at least §1,000,050 combined singie linmit;

(c} Steam boiler, machinery and cther insurance cf the types and in
ancunts.as Mortgagee may regquire;

id) Flood insurance if recuired by the Flood Disaster Protection
Act of 1%73/¢s a condition of receipt cf federal or {ederally related fipan-
cial assistarie for accuisition ard/or construction of buildings in amounts
recuired by such fct.

5. Insurance Psiicies. All policies of insurance herein required shall
he in forms, compahic¢s and amounts reascnably satisfactory to Moricagee.
Unless cotherwise spgecifira ty Mortgagee, the inswring company rust »peet the
follewing basic requirements: (a) it =must have minizum ratine according to
Best's Xey Rating Guide for Troperty ~ Liability of A; (B) it sust be a stock
cotrany or non-assessable mutieu? compaay and incorporated in America, Canada
or Britain: {c} it must be licensed *o do business in Iliinois; {d) it may not
kave more than 10% of the policyhcider’s surpius on any one risk; and (e) it
rust have all policies and endorsemencs manuvally signed. Co-insvrance recuire-
wents, if any, must be met or an acreel amount endorsement attached. The
maximpum deductible allowable in the policy #7111 be 55,000 and the policy must

centain a standard oortgacee clause in favor of:

First Chicaco Zank of Cak rak,
its successors and assicus

1044 Lake Street

Oax Park, Iilinois 60301

Al policies oust contain a provision to the effect that any wilrer of subro-
gaticr rights by the insured does ncot void the coverage and must .cohntain any
cther special endcrsements as may be recuired by the terms of any leases
assigned as security fcr the lcan. The Mortcagor will deliver all policies,
including adéditional and renewal pelicies o Mortcacee. All insurance poii-
cies shali be prepaid for one yvear. In case cf insurapnce policies about to
expire, Mortgager will deliver renewal pelicies not less than thirty (30) days
prior to the respective dates ¢f expiration. &1l policies shali provide that
such insurance shall not be cancelied, modified cr terminated withour thirty
{30) days srior written notice to Mcricasee.

6. Deposits for Taxes and Insurance Premiums. To assure payment cf
Taxes and insurance premiums payable with respect to the Prerises as and when
the same shal) become due and payable:
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{a] The Mortgqagor shall depesit with Mocrtgagee at the tipe of the
disbursement of the proceeds cf the Note:

(i) &n amount egual to one-tweifth of such Taxes due pulti-
plied by the number of months elapsed between the date on which the most re~
cent installment for such taxes was reguired to be paid and the date of such
first deposit; and

{ii) An amount egual to one-twelfth of such annual insurance
premiums muitiplied by the number of months elapsed betweer the date premiums
on each policy were last paid to and the date of such first deposit.

{d) Concurrently with each monthly payment installment pursuant to
the Note, Mortgagor shall Qeposit with Mortgagee an amcunt egual to one-
twelfth o Zh= Taxes and cne-twelfth of the inSurance premiums.

{c) “ane amcunt of such deposits ("Tax and Insurance Deposits”)
shall be based Upur the most recently available bills therefor. All Tax and
Insurance Deposits shall be held by the Mortgagee without any allowance of in-
terest thereon.

{(d} Monthly Tax 2nd Insurance Deposits, together with monthly pay-
ments of principal, if any, 2nd interest shall be paid in a single payment
each month, to be applied to the following items in the following corder:

Tax and Insuraiice Deposits;

Indebtedness Hereby Szcured other than principal and in-
terest on the Note;

Interest on the Note;

{iv} Amortization of the principal cuiances of the Note.

{e} Mortgagee will pay insurance premiums anc Taxes Irom the Tax
ané Insurance Deposits upon the presentation by Mortcagor oz bills therefor,
or upon presentation of receipted bills, reimburse Mortcage: jior such pav-
ments. If the total Tax and Insurance Deposits on hand shall rot be suffi-
cient to pay all ¢f the Taxes and insurance premiums when due, Mol tuager shall
deposit with MortGagee any amount necessary to make up the deficien:zv. If the
total of such Deposits exceed the amount reguired to pay Taxes and insurance
premiums, such excess shall be credited on subsecuent deposits to be made for
such itens.

{5} In the event of a defavit in any of the provisicns of this
Mortgage cr the Note, Mortgagee may, but shall not be recuired to, appiy Tax
ané Insurance Deposits on any Indabtedness Hereby Secured, in such order and
zmanner as Mortcagee may elect. When the indebtedness Hereby Secured has heen
fully paid, any remaining Tax and Insurance Deposits shall be paid to Mortga-
cor. All Tax and Insurance Deposits are hereby pledged as additional security
for Indebtecdness Hereby Secured and shall not be subject to the direction or
control of the Mortcagor.
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{g) Mcricagee shail not be liakle fer any faliure to apply any
amcunts depesit to the pavment of Taxes and insurance preciums unless whil
no default exists heveunder Mortgagor shall have rCresented to Mortgagee the
appropriate Tax and insurance premium »ills %o be paid Irom the Tax and
Insurance Deposits.

{h) NXotwithstanding the Zforeccing provisions of this Paragraph &
recuiring deposits for the pavmen:t of real estate taxes and Iimsyurance pre-
miums, Moricacee hereby waives the recuirement for such depesits, while such
deposits are being made by Mortgagor to the Holders of the Mortgages which are
senior to this Moricace, retzining hewever the right o reinstate such re-~
crirement in the event for any reascn such Jepesits are not being made to the

uolders.cf stch senior Yortcages as to any of the parcels of the Premises.

7.7 Zroceeds of Insurance. Morrcacor will cpromptly give Mortgagee
netice of Zazace or destruction of the Premises, and:

{a) - 7. case ©f iocss covered bv policies of insurance, Mortgagee
{or, after entrv «f decree of foreclosure, the Purchaser at the Iforeciosure
sale or decree crecditnr) is hereby avthorized, at its option (i)} to settie and
acdiust any claim withov: cersent of Morzgcager, or {ii) allow Merigagor to
agree with the insurance <ompany or ccmpanies on the amount o be paid upen
the loss. Mortgager rmay itselif acdiust losses aggregating not in excess of
Five Thousand ($5,000) Dollars. 1In any case Mortgagee is hereby zuthorized to
collect ané receipt for any (suchi insurance proceeds. Expenses incurred by
Mortgagee in adjustment and coi.ection of insurance preceeds shall be addi-
tional Indebtedness Hereby Secured, ai¢ shall be reimbursed to Mortgagee upon

demand.

{b} In the event of any insursd damage or destructicn of the Pre-
mises or any part thereof (herein called an/“insured Casualty"™), and:

(i) If in the judcment of Mortiager the Premises can be re-
stored to an ecornocric unit not less valuable thar cior to the Insured Casu-
alty, and adeguately securing the outstanding balawce of the Indebtedness

Eereby Secured, or

(ii) If under the terms of any lease whick /is prior to this
Mortcace, Mortgager is obligated to restore, repair, replace oo rebuild the
Premises and such Insured Casualty does not result in cancellatiosp or termina-
tion of such lease or leases and the insurers do not deny lianillity to the

insureds,

then, if no Event of Default as hereinafter defined shall have occurred and be
then continuing, the proceeds of insurance shall be applied to reicburse Mort-
gagor for the cost of restoring, repairing, replacing or rebuildirg the Pre-
mises as provided in Section 8, and Mortgagor covenants and agrees to forth-
with commence and dilicently prosecute such restoring, repairing, replacing or
rebuilding. Mortcagor shall pay all costs of such restoring, repairing, re-
placing or rebuilding in excess of the proceeds of insurance.

{c) Except as provided in Subsection (b) of this Section 7, Mortga-
gee may apply the proceeds of insurance consequent upon any Insured Casualty
upon Indebtedness Hereby Secured, in such order or wmanner as MortGagee wmay

elect.

YEGILTINRG
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{8} In the event proceeds cf insurance shall be made availabie to
Mortcager for the restering, repairing, replacing or rebuilding of the Pre-
mises, Mortgagor covenants to restore, repalr, replace or rebunild the Pre-
-ises, o be of at least ecuai value and of substantialily the same character
as prior to such damace or destruction; 21l to be affected in accordance with
plans and specificaticns to be first submitted to and approved by Morigagee.

4
L2
.

8. ©Distursement of Insurance Proceeds. If Mortgageor is entitled o re-
izbursement cut cf insurance proceeds held by Mortgacee, such proceeds shall
he disbursed from time to time upon Morstgacee being furnished witk (i) satis-
factory evidence of the ceost of completion of restoraticn, repair, replacement
and rebuilding, (ii} funds sufficient, in additien to the proceeds ol insur-
amce, rc cemplete the croposed restcration, repair, repiacement and rebuild-
ing, and 1iii) such architect's certificates, waivers of lien, contracter's

sworn sta*ecents ané other evidences of cost and payment as the Morlgacee Eay
reascnably leimire ané epprove. Mortgacee may Tecuire that all plans and
specifications Jer such restoration. repair, replacement and retuilding be
sutmitted o ani »@ approved by the Morigagee prior to commencedent GX work.
No pavmen: Tade prier to the final completion of the restoration, repalr, re-
placement or rebuilding shall exceed ninety {20%) percent of the value of the
labor and material for work performed from tioe to time. Funds other than pro-
ceeds cf insurance shall Ge Aisbursed pricr o disbursement of insurance pre-
ceeds. AT all times the uadisdursed balance of the insurance proceecds remain-
ing in the hands of the Morugecoe, together with funds depesited for the pur-
pose cr irrevocabliy committed un the satisfacticn of the Mcrtcacee v or on
hehalf of the Morigagor for the purrsse, shall be at least sufficient, Iin the
iudgment of Mortzacee, to pay for the cost of completing the restcration, re-
pair, replacement or rebuilding the irexises, free and clear of ali iiens cor
claims for iien. Mortgagee shall depcsit /such proceeds in a so-cailed Mchey
Market Account, or a reascnably ecuivalesr pceount, and the interest earmed
therecn shall inure to the tenefit of Mortcagor

%, Ceandemnation. Mortgagor hereby assisns  transfers and sets over
tntc Mortcagee the entire proceeds of any award oz <laim fer damages for any
cf the Premises taken nor damaged under the power of exiuent domain cr hy con-
demnation including dapages to remainder. Mortgaces zay elect o azply the
prcceeds of the award in reduction of indebiedness Ferebr Secured then nest
reootelv o be raid, whether due or not, or to reguire Mcritgiger o restore or
vebuild the Premises; in which event, orovided there then exisis no uacured
Svent of Default, zhe proceeds held by Mcricacee shall be used o reizmburse
Meregacor for the ccst of such rebuilding or restoring. If Mertgztor is cobii-
gated to restore cr replace the cdamaced or destrcyed brildings or izprovenents
under the terms of any lease cr leases which are prior to the ilen of thi
Mortcage, ané if such teking does nct result in cancellatien oI such iease or
leases, the award shall be used to reimburse Mcrigagor for the cost cf resto-
ration and rebuiléing crovided that Morigager is not in delault hereunder and
that no Svent of Default has occurred anc is then contimuing., If Mericager is
recuired cr permitted to rebuild cr restore the Premises 2s aforesaid, such
rebrilding or restoration shall be affected in accordance with plans ard spe-
cificaticns submitied tc and appreved by Mortgagee and proceeds of the awaré
shall be paid out in the same manner as provided in Section 8 for the payment
of insurance proceeds towards the cest of rebuilding or restoration. If the
amourt of such award is insufficient to cover the cost of rebuilding or resto-
ration, Mortcagor shall pay such costs in excess oI the award before being
entitled to reimbursement out of the award. any surpius which may rercein ocut
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of the award after payment of such costs of rebuildinc or restoration shall,
at the option of Mortgagee, be applied on account of the Indebtedness Hereby
Secured then most remotely to be paid or be paid to any other party entitled
thereto. Mortgagee shall deposit such proceeds in a so-called Money Market
Account, or a reasonably equivalent account, and the interest earned thereon
shall inure Lo the beneiir of Mortcagor.

ic. stamp Tax. 1If any tax is due or becomes due in respect of the issu-
ance of the Note, Mortgagor shall pay such tax in the manner required bv such
iaw,

11. Prepayment Privilege. Mortcagor may prepay the principal of the Note
at the ‘vimes and in the manner set forth in the Note.

12. sffect of Extensions of Time, Amendments on Jjunior Liens and Others.
If paymeni O the Indebtedness Hereby Secured, or any part thereof, be ex-
tenced or var:ed, or if any part of the security be released, all persons
now or at any rizc hereafter liable therefor, cor interested in the Prezmises,
shall be held to /acsent to such extensicn, variation or release and their
liability, and the iizn and all provisions hereof shall continve in fuil force
and effect; the right L% reccurse against all such persons being expressly re-
served by Mortcacee, notwithistanding any such extensicn, variation or release.
Anv junior mortcage, or other lien upon the Premises or any interest therein,
shall be stbject to the righres of Mortgagee to azend, medify and suppiexent
this Mortgage, the Note and the Assignment of Rents hereinafter referred to,
and to extend the maturity of (he -Indebtedness Hereby Secured, in each and
every cage without obtaining the ccusent of the holder of such jurior lien and
witheut the lien of this Mortcage, cr any part therecf, losing its priority
over the rights of any such junior liend

Hy

13. Mortcagee's Performance of Mortcaco.'s Ghligations. In case of de-
farit, Mortcagee either before or after accelcraticn of =he Indebredness
tereby Secured or the foreclosure of the lien hareos and during the period of
redenction, if anyv, mav, but shall not be reguirel to, make any payment or
perform any act herein in any form and manner cdeemed eunpedient 0 Mortgagee.
Mortgagee may, but shall not be reguired to, make full or partial payments of
principal or interest on superior encumbrances, if arny. and pay, purchase,
discharge, compromise or settlie any tax iien or other prior 1ien or title or
claia thereof, redeem from any tax sale or Jorfeiture, coaltest. any fax or
assessment, and mav, but shall not be recuired to, complete consiraction, fur-
nishing and eguigpinc of the improvements upen the Prermises and rent. operate
and manace the Premises and pay operating costs &nd expenses, inclwuding man-
agement fees, of every kind and nature in connection therewith, so that the
Premises shall be operational and usable. The amount of all monies paid for
anvy of the purpcses herein autherized, andé all expenses paid cor incurred in
connection therewith, including attorreys Zees and monies advanced to protect
the Fremises and the lien herecf, shall be additional Indebtedness Hereby
Secured, whether or not they exceed the amcunt of the Note, and shail becoce
immediately dre and pavable without notice, and with interest thereon at the
Defauit Rate specified in the Note [herein cailed the "Default rate"™). Inac-
tion of Mortcagee shall never be considered as a waiver cf any right 2ccruine

to it on account ¢f any default on the part of Hortgagor. Mortcagee, In making
any payment hereby authorized: {a) relating toc taxes and assessments, ray do
50 according to any bill, statepent or estimate, without inguiry into the

validity of &ny tax, assessment, sale, forfeiture, tax lien or title or ciaim

8

THE

¥
o

veao




UNOFFICIAL COPY. .

thereof (b) for the purchase, discharge, compromise or settlement cof any other
superior lien, pay do so without inguiry as te the validity or amcunt ©of any
claim for lien which may be asserted or (¢} in connection with the completion
cf censtructicn, furnishing or equipping of the Premises, the rental, opera-
tion or management cf the Premises or the pavment of coperating costs and ex-
penses thereof may do so in such amounts and to such perscns as Mortgagee may
deen appropriate and may enter into such contracts therefor as Mortgagee may
deem appropriate cr may perform the same itself,

14. Inspection of Premises. Mortgagee may inspect the Premises at all
reasonable times and shall have access thereto permitted for that purpcse.

15 Restrictions on Transfer. It shall be an irmediate Event of Default
and defarlt hereuncer if, withcut the prior written consent of Mortcacee,
Mcrrgagor stall create, affect, contract or consent to or shall suffer or per-
nit any ccnvevance, sale, encumbrance, lien or alienaticn ¢f the Premises or
ary part thereof or interest therein, excepting only leases in the ordirary
course of husincss and sales or other dispositions of any ecuipment or machi-
nerv constituting nict of the Premises no longer usefyl in cornection with the
operaticn of the Prerises; provided that prior to the sale or other disposi-
tion therecf, such obsclete rachinery or ecuipment has been replaced by machi-
nery ancé equipment, subject to the first and prior lien hereof, of at least
equal wvalue and utility. -In each case it shall be an Event of Default even
though such conveyance, sale,  assigrment, encumbrance, lien orx transfer is
affected directly, indirectly, valuntarily or involuntarily, by cperation of
law or otherwise. Provided, howevey, that the foregoing provisions of this
Section shall not apply (i) to liens securing Indebtedress Hereby Secured, or

ii) %o the lien of current taxes and assessments not in cdefault.

16. Events of Default. If one or arss of the following events (herein
called "Events of Default”) shall occur:

{a) If Qefault be made for fifteen dovs in the payment of any in-
stallment of principal or interest of the Note, or 1f default be made for ten
days after notice in the making of any other payment of monies reguired to ke
made hereunder or under the Note; or

{b) If an E=vent of Default pursuant to Sectior 1i hereof shall
occur asd be continuing, without notice cr period of grace of any Rind; or

(c} If fand fcr -the purpose of this Section the term Morrsagor in-
cludes a beneficiary of Mortgagor ané each person who, as co-maker, juarantor
or otherwise is, shall be or become liahle for or obligated upon all or any
part of the Indebtedness Hereby Secured):

(i) Mortgagor shall file a petition in voluntary bankruptcy
under anv Federal Pankruptcy Act or similar law, state or federal, now or

hereafter in effect,

{ii) Mortgagor shall file an answer or otherwise in writing
admit insolvency or inability to pay its debts,

{iii} Within sixty (60) days after the filinc acainst Mortgagor
of any involuntary proceedings under such Bankruptcy Act cr similar law, such
proceedings shall not have been vacated or stayed,

9
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{iv} Mortcagor shall be acdj;udicated a bankrupt, or a trustee or
receiver shall be appcinted for the Mortgager or for all or a major part of
the Mortgager's property or the Premises, or any court shali take jurisdicticn
of ali or the major part of Mortcagor's property or the Premises in anvy in-
voluntary proceedings for the reorcanization, dissolutien, liguidatien cor
wirding up of Mortgagor, and such trustee or receiver shail not be discharged
or jurisdiction relincuished or vacated or stayed con appeal or otherwise
stayed within sixty {€0] davs, or

{v)} Mortgagor shall make an assignment for the banefit of cre-
citors or shall admit in writing its inability to pav its debts gernerally as
they teccme due cr shal: consent to the appointment ¢f a receiver or trustee
or licvidater of all or the major part of its property or the Premises; or

W) I default shall continue for fifteen {13} dars after notice
thereof bty laorigacee to Mortgagor in the due anéd punctual performance or
cbservance ¢l any other agreement or condition herein or in the Note con-
tained, except 3{ *he nature of the default is such that it cannot be cured in
fifreen days and care is begun within fifteen days and thereafter diliicently
pursued such defanlt chall not be considered an Event of Defaunlit; or

{e) If thke Preriiscs shall be azandoned;

then Mortcagee is authorized 2nd empowered, at its option, withcut affecting
the iien hereby created or the priority of said lien or anv right cf Morigagee
hereunder, to declare, without furthsr notice all Indebtedness Hereby Secured
impediately due and pavable, whethir or not such default be thereafter reme-
died by Mortgagor, and Mortgacee may ‘rmediately proceed to foreclese this
Mortgage and to exercise any right, powexr ox remedy provided by this Mortgage,
the Note cr by law cor in equity.

17, Foreclosure. ¥hen the Indebtedness fereby Secured or any part
thereof shall become due, by acceleration or otkervise, ¥ortcagor shall have
the right te foreclose the lien hereof for the Indeotedness Hereby Secured or
any part thereof. In any suit or proceeding to forecicse the lien hereof,
there shall be allowed and included as additiocnal incdetedness in the decree
for sale, all experditures and expenses which may be paid ¢r incurred by or on
behalf of Moricagee for attorreys’ fees, appraisers' fees, outlays for doce-
mentary and expert evidence, stenographers' charges, publicaiion costs and
costs {which may be estimated as to items to be expended after zntry of the
decree) ©f procuring abstracts of title, title searches and examipations,
title insurance policies, and similar data ané assurances with yespect to
title to prosecute such suit or to evidence to bidders at sales, which may be
had pursuant tc such decree, the trve conéitions cf the title to or value of
the Premises. All experditures and excenses in this Secticn mentioned arnc
expenses and fees as may be incurred in the protection cf saicd Premises and
the mainterance of the lien of this Mgrtgage, includinc the fees of any attor-
rey employed by Mortgagee in any litigation or proceedings affecting this
Mortgage, the Note or the Fremises, includinc probate and bankruptcy proceec-
ings, or in preparation for the commencement or defense of any proceeding or
threatened suit or proceeding, shall be irmediately due and payable by the
Mortgagoy, with interest thereon at the Default Rate as set forth in the Ncte.

18. Receiver. Upon, or at any time after, the filing of a complaint to
foreclose this Mortgage, the court may appoint a receiver of the rremises.
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Such appointment may be made before or after sale, without notice, without
regard to solvency or insclvency of Mortgager and without regard to the then
vaitve of the Premises or whether the same shall be then cccupied as a home-
stead cr not. Mortgagee or any holder of the Note may be appeinted as such
receiver. Such receiver shali have the power &5 collect the rents, issues and
profits of the Premises during the pendency of such forecicsure swvit and, in
case of a sale and a deficiercy, during the full statutory pericd cf redesp-
tion, if any, whether there be a redemgticn or not, as weil as during any fur-
ther times when the Mcrtgagor, except for the interventicn of such receiver,
would be entitled to coilection of such rents, issves and profits amd all
cther powers which may be necessary or are usual in such cases for the preotec-
tion, possessicn, centrol, managemest and cperaticn of the Premises during the
whole 2% saié pericd. The court may, from time to time, authorize the re-
ceiver t7-apply the net income from the Premises in his hands in pavment in
whole ¢r un part of:

[a}| 7he Indebtedness Hereby Secured or the indebtedness secured &y
any decree fcreclouring this Mortgage, cr any tax, special assessoent or other
lien which may be Or become superior to the lien hereof or of such decree,
provided such appliciticr is made prior to the foreclosure sale; or

{b) The deficiesncy in case of 2 sale and deficiency.

19. Insvrance Upon Forericsure. In case of an instred less after fere-
closure proceedincs have been 1ustituted, the proceeds of any insurance poli-
cies, if not applied in rebuilding or vestoring the buildincs or improvenents,
shall be used to pay the amount due ir accordance with any cecree of Ieorecie-
sure and any talance shall be paid as the court may direct. In the case of
foreclosure of this Mortgace, the court in its decree may provide that the
decree creditor may cause a new 10ss paviole clause o be attached to each
castalty insturance policy making the procesds payable to decree crediters.
Aay such foreclcosure decree may further provide that in case of cne or nore
redexpticns under said decree, each successive redeintor may cavse the preceé-
i=g loss clause attached to each casvalty insurance policy te be cantelled and
a new less clause to be attached thereto, making the pioceeds thereunder payv-
able tc such redemptor. In the event of foreciosure sale, Mortgagee is antho-
rized, without the consent of Moricacer, to assign any and all instrance poli-
cies to the purchaser at the sale cr to take such other steps a; Mortgagee may
deen advisable to cause the interest of such purchaser to be piolected by any
of the said insurance policies.

20. waiver of Sedemption Richis. Mprrcacor ccvenants and agrees that
it will not at any time insist upon or plead, or in any manner whatsoever
claim or take any advantace of, any stay, exexption or extension Iaw or any
so-cailed “"Moratorium Law" now or at any time hereafter in force, or ciaim,
~ake or insist upon anv benefit or acventage of or Ircm any law now or here-
after in force previding for the valuvation or appraisement of the Premises, or

ny part thereof, prior ro any sale or sales thereof 0 be made pursuant o
any provisicns herein contained, or to decree, judgment or order of any court
of competent jurisdiction or after such sale or sales claim, exercise any
rights under any statute now or hereafter in force tc redeem the property so
sold, or any part thereof, or relating to the marshalling therecf, vpon fore-
closure sale or other enfcrcement herecf. Mortcagor expressiy waives any and
all rights of redemption from sale under any order or decree ol Iforeclosure of
this Mortgage on its own behalf and on behalf of each and every persen, ex-
cepting cniy decree or judgment creditors of Mertcager acquiring anv interest

il
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or title to the Premises subsequent to the date hereof, it being the intent
hereof that any and all such rights of redemption of Mortgager and of all
other persons are and shall be cdeemed to be hereby waived to the full extent
permitted by law. Mortgager will not invoke eor utilize any such law or laws
or otherwise hinder, delay or impede the execution of any right, power and
rezedy as though no such law or laws have been made cor enacted.

21. Assignment of Rents, Issues and Profits. Subject to the rights of
prior portcage holders, Morigagor hereby assigns ané transfers to Mortgagee
all the rents, issues and profits of the Premises, and hereby gives to and
confers upon Mortcagee the right, power and authority to collect such reats,
issuves and profits. Mortgagor irrevecably appoints Mortgagee its true and
lawful ‘a%torney-in-fact, at the cption of Mortcagee at any tixze and from time
to time, -to cdemand, receive and enforce payment, to give receipts, releases
and satis{asticns, and to sue in the name of Mortgagor or Mortgagee for all
such rents, issves and profits and apply the same to the irdebtedrness secured
herebv., Providad, however, that Mortgagor shall have the right to collect
such rents, issues and profits (but not more than two months in advance) prior
to or at anvy time there is not an Event of Default upder this Mortgage or the
Note. The assignment-cf the rents, issues and prcfits of the Premises in this
Section is intended U e an absolute assignment from Mortgagor to Mortgagee
ard not merely the passing of a security interest. The rents, issues and pro-
£its are hereby assigned abrolutely by Mortgager to Mortgagee contingent only
upon the occurrence of an Eviotl of Default under this Mortgace,

22. Collection Upcn Defaulc. ~Upon any Event of Default Mortgagee pay,
at arvy time without notice, eithor in person, by agent or by a receiver
appointed by a court and without regard to the adequacy of any security for
the Indebtedness Hereby Secured, enter xpon aad take possession of the Pre-
nises, or any part thereof, and in its owr name sve for or otherwise coilect
such rents, issuves and profits, including thesz past due and unpaid, and apply
the same, less costs and expenses of operation and collection, includin
attorneys' fees, upon any Indebtedness Secured Heveby, ané in such order as
Mortcagee may determine. The collecticn of such reaus. issues and profits, or
the enterinc upon and taking possession ¢f the Premisss, or the applicaticn
shereof as aforesaid, shall not cure or waive any cdefault or notice of default
hereunder or invalidate any act done in response to such default or purstant
o such notice cf cdefauit.

23, Assignment of leases. Mortcagor hereby assigns ana. transfers to
Mortcagee as additicnal security for the payment of the Indebtelnnss; Hereby
Secured all present and Zuture leases upon all or any part of the Premises and
shall execute ané deliver, a:t the reguest of Mortgagee, all such further
assurances and assicrments in the Premises as Mortgagee shall from time to
time recuire.

24. Mortgacee in Pessession. Nothing shall be construed as ceastitut-
ing Mertgacee a mortgagee in possession in the absence of actual taking of
possession cf the Premises by Mcrtgacee.

25. Mortgacee's Right cf Possession. In case of an Event of Default and
in any case in which under the provisions of this instrument Moricagee has a
ight to institute foreclesure procedings, before or after the whole principal

sun secured hereby is declared to be immediately due, or whether before or
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after the institution of legal procedings to fcreclose the lien hereof, or
before or after sale thereunder, forthwith, upcon demand of Mortsagee, Mortga-
gor shall surrender to Mortgacee and MoritSagee shall be entitled to take
actual possessicn of the Premises or any part thereof, persopally or by its
agents cor attorneys. In such event MortGagee in its €iscretion may, with or
without force and with or withou: process of law, enter upon, take and main-
tain possession of all or any part of the Premises, together with all docu-
ments, books, records, papers and accounts of Mortgagor, andé may exclude Mort-
cagor, its acents or servants wholly therefrom and mav act as attorney-in-fact
or agent of Mortcagor, or in its own name as Mortcagee and under the povers
herein granted, hold, cperate, marage and contrel the Premises and conduct the
business thereof, either perscnally or by its agents, with full power to use
such meosures, legal or ecuitable, as it may deem proper or necessary to en-
force’ the payment or security of the avails, rents, issues and profits of the
Premises, ~including actions for the recovery of rent, actions in forcible
detainer andtacticns in distress for rent, and with full power:

{i) - t& cancel or terminate any lease or sublease for any cause or
on any grounds tha’ would entitle Mortgagor to cancel the same;

(ii) to elvcl Or disaffirm any lease or sublease which is ther sub-
ordinate to the lien hersuf except to the extent proscribed by any nce-dis-
turbance agreement to whish Mortgagee is a party;

{iii) to extend or nofily any then existing leases and to make new
leases, which extensions, modifications and new leases may provide for terms
to expire or for cptions to lessee! tc extend or renew terms to expire beyond
the maturity cdate of the Indsebtednes’ Secured Hereby and beyond the date of
the issvance of a deed cr deeds to a prichaser or purchasers at a fereclesure
sale, it being understood and agreed that anv such leases, and the optioms or
other such provisions to be contained therein shall be binding upon Mortcagor
and all persons wheose interests in the Premises are subject to the lien hereof
and upon the purchaser or purchasers at any forsclusure sale, notwithstanding
any redemption from sale, discharge of the mortgag: indebtedness, satisfaction
of any foreclosure decree, or issuance of any certifiCate of sale or deed to

any purchaser;

{iv) to make all necessary or proper repairs, deccrating, renewals,
replacemerts, alteraticns, additions, betterments and improvelents o the
Premises as to it may seem judicious;

{v) tc insure and reinsure the sase and all risks incidoental of
Mortcacee's possession, operaticn and management thereof; and

{vi) to receive all of such avails, rents, issues and profits hereby
granting full power and authority to exercise each and every of the rights,
privileges and powers herein granted at any and all times hereafter, withcut

notice to Mortgagor.

Mortgagee shall not be cbligated to perform or discharge, nror does it hereby
undertake to perform or discharge, any obligaticn, duty or lisbility under any
leases. Mortgagor shall and does hereby agree to indemniry and hold Mortgagee
harmless of and from any and all liability, loss or damage which it may or
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zight incur under said leases or under cor by reascn of the assicnpent thereof
and of and froem any and all claims and demands whatscaver which mar be as-
serted acainst it by reason of any alleged cbligations or undertakings on its
part to perform or discharge any of the terms, ccvenants or agreements con-
tained ia said leases. Should Mortcacgee incur any such liabiliey, icss or
damage, under said leases or under cr by reascn of the assignmen: thereof, or
in the defense of any claims or demands, the amount thereef, including cests,
expenses anc reascnable attorneys' Iees, shzil be secured herely and Morisagor
shall reimturse Morigacee therefor irmediately utpon demanc.

26. Application of Inccme and Proceeds Heceived by Mortgacee.  Moriga-
gee, in the exercise cf the rights and powers herein conferred upon it shall
have fnll power tc use and appiyv the avails, rents, issues, profits and pro-
ceeds of the Premises in payment of or on 2cccunt of the foliowing, in such
order as Yurtgagee cay deternpirne:

{i7 “to the payment cf the cperating expenses of the Prerises, in-
cluding cest of ménacement and leasing thereof {which shail inciude reasonable
compensaticn to MYcrrcacee and its agent or agents if management be delegated
to an agent or ager*s, and shall also include lease cotmissions and other
compensation and expenscs of seeking anc rrocuring tenants and entering into
leases), established claims for damages, if any, and premiums on insurance
hereinakove authorized;

(ii) to the payment-¢7 taxes ané special assessments now due oOr
which may hereafter become due on the Premises; and, if this is a leasehold
mortgace, cf all rents dve or whicl may become hereafter due under the under-
lyving lease;

{iii)} to the pavment of all repajzu, decorating, renewals, replace-
ments, alterations, ad@itions, betterments ald improvements of the Premises,
including but not iimited to the cost from time o time of imnstalling cr re-
placing refrigeraticn and gas or electric stoves tlherein, and of placing the
Premises in such condition as will, irn the judcrent of Morigacee, nake it
readily rentable;

{iv) to the payment of any Indebtedness Hereby Secvred cr any defi-
ciency which may result from any foreclosure sale.

27. Title in Mortgagor's Successors. 1if ownership of the Prenises be-
comes vested in a person or persons cther than Mortgagor, Mortgagec -wy, with-
cut notice to Mortgagor, deal with such sSuccessor Or successors in liaterest of
Mortgagor with reference to this Mortgage and the Indebtedness Hereby Secured
in the same manzer as with Mortgagor. Mortgagor shall give immediate written
notice to Mortgacee of any conveyance, transfer or change of ownership of the
Premises. Xothing in this Section shall vary or negate the provisions of Sec-
tion 15 hereof.

28. Rights Cumulative. Each right, power and remedy conferred upon
Mcrtgagee is cumulative and in addition to every other right, power or remecy,
express or implied, given now or hereafter existing, at iaw or in equity, and
each and every right, power and remedy so existing may be exercised from time
to time as often and in such order as may be deemed expedient by Mortgagee,
and the exercise or the beginning of the exercise of one righ%t, power or
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remedy shall not be a waiver of the right o exercise at the same tine cr
thereafter anv other right, power or remedy and no delay or omission of Mort-
Ggagee in the exercise of any right, power cor remedy shall iopair any such
right, power or remedy, or be construed tc be a waiver of any default or
acquiescence therein.

29. Successors and Assigns. This Mertcace anc each and every covenant,
agreement and cther prevision herec! shall be binding upon Mortgagor and its
successors asnd assigns, including each and every from time to time record
cwner of the Premises or any other person having an interest therein, and
shall inure to the benefit of Mortcagee and its successors and assigns. where-
ver herein Mortcacee is referred to, such reference shall be deemed to include
the hoider of the Ncote, whether so expressed or not; anc¢ each such holder of
the Note zhall have and enjoy all of the rights, privileges, powers, coptions
and benefir; afforded hereby and hereunder, and may enfcrce all and every of
the terms 2.4 provisicns hereof, as fuily ané to the same extent and with the
saze effect al if such from time to time helder were herein by name designated

the Mortgages.

30, Provisions (Severable. The uneniorceability or invalidity of any

provisions herecf shall mo: render any other provisicns herein contained unen-
forceable or inwalid.

31. wWaiver of Defense. .~ A:tions for the enforcement of the lien cr any
grovision herecf shall not be suiject to any defense which wocuidéd not be cood
and available to the party interposing the same in an acticn at iaw upen the
Note, a=d all such defenses are hereby waived by Mertgagor.

32. Captions and Pronouns. The cancions and headings of the varicus
sections of this Mortcace are for convenichce only, and are nct o be com-
strued as confining or limiting in any way thc scope or intent of the provi-
sicns hereof. Wwhenever the context reguires or perpits, the singular chall
incilude the plurai, the plural shall include the singular and the masculire,
faxinine ard neuter shall be freelv interchanceable.

313, Addresses anc Notices. Any notice which any party heretc zay desire
cr may be reguired to give to any other party shall be ia writing, and the
railing thereof by certified mail to the addresses hereafte: sel Zorth or to
such other glace as any party hereto may by nctice in writing desijnate, shall
constitute service of nctice hereunder:

First Chicago Sank of Cax Fark
1044 Lake Street

Cak pPark, Illinois €G30l
Attn.: Loan Department

IF TO MORTGAGOR: Terrv Fouks
611 West Eriar Place
Chicago, Iliinois 60657
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34, UNo Liability on Mortacagee. XNotwithstanding anvthing contained here-
in, Mortgagee shall not be cbligated to perform or discharge, and does not
hereby undertake to perform or discharge, any cbligaticn, duty or liability of
Mortgagor, whether hereurder, under any cf the leases affecting the Premises,
under any contract relating to the Premises or otherwise, and Mcrtgacor shall
and dees hereby agree to indemnify and hold Mortgagee harmless of ané from any
and all liability, loss or damacge which Yortgagee may incur under or with res-
pect to any portion of the Fremises or under or by reason of its exercise of
rights hereunder; and any and alil c¢laims and demands whatsoever which may be
asserted against it by reason of any alleged obligation or undertaking on its
part to perfora or discharge any cf the ternms, covenants ¢r acreemenis con-
tained in anvy of the contracts, documents or instruments affecting any portion
of the rremises or affecting any rights of the Mortcgagor thereto. Mortcagee
shall not-have responsibility for the control, care, manacement or repair of
the Premires or be responsible or liakle for any negligence in the manacement,
operaticn, vpkoep, repair or control of the Premises resulting in loss or in-
jury cr death (uo any terant, licensee, employee, stranger or other person. No
liability shall pe enforced or asserted against Moritgacgee in its exercise of
the powers herein oranted to it, and Morigagor expressly waives and releases :
any such liabiiity. Shaould Mortgagee incur any such liability, loss or damage
under any of the leases affecting the Premises or under or by reascn hereof,
or in the defense of any claime or demands, Mortgagor acrees to reispurse
Mortcagee immediateiy upon Jemand for the full amount thereof, incluvding
costs, expenses and attoerneys’ ices.

35. Mortgagor not a Joint Ventrurer or Partner. Mortgagor and Mortgacee
acknowledge ané agree that Hortgagev is not and in no event shall be deemed to
be a partner or joint venturer with Mcrt:agor or any beneficiary of Mortgacger.
Mortgagee shall nct be deemed to be a pirirer or jeint venturer on account of
its becoming a mertgagee in pessessicn or evercising any ricghts pursuant to
this Mortgage or gpursuant to any cother instrarent or document evidencing or
securing any of the Indebtedness Secuyred Hereby, u: otherwise,

36. E.P.A. Compliance. Mortgagor ccvenants tha* the buiidings and other
inmprovements constructed on, under or above the subiec. real estate will be
used and =maintained in accorcdance with the applicable «tare or federal envi-
ronpental protection agency regulations and the use of sald suildincs by Mor:-
gagor, or Mortgacor's lessees, will not unduly or unreascruably pollute the
atoosphere with smcke, fumes, noxious Gases or particulate poiinyints in vio-
lation of any such recuvlations. In the event Mortgager or said lessees are
served with notice of vielation by any such Z.P.A. Acency or other covernpen-
tal authority, Mortgagor will immediately cure such vwiolaticn ond abate
whatever nuisance ¢r violatior is claimed cor alleged tc exist.

IN WITNESS WHZRZQF, the undersigned has cavsed these presents to he exe-
cuteé and delivered as its free and voluxntary deed for the uses and turposes
herein set forth, all on il - . 1958,

- /
/é“/ /..'-——
Terry gpugs'a/k/a Terry Jean Ffouks
P
Ve
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STATE OF ILLIRQOIS )

) 5SS
COUNITY OF C OO X )

R/?ﬁaﬁ'ﬂ . a0 SR . a Notarv Public in ané for the State and County
aforesaid, do hereby certify that Terry Touks a/k/a Terry Jean Fouks, a woman
never parried, personally known to me tc be the same person whose nane is
subscribed to the foregoing instrument, appeared before oe this day in perscn
and acknowledged that she signed and delivered the said instrument as her own
free and voluntary act, for the uses and purposes therein set forth.

GIVZN-under my hand and Notarial Seal this lz?/yday of AFRIL 1988.

4 Y

S ¥otary Public /

3
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PROMISSORY NOTE

$250,000.00 April i %7 1988

FOR VALUE RECEIVED the undersigned, Terry Fouks ("Borrcwer®) promises to
Py to the order of First Chicagc Barnk of Cak Park, ar Iilinois corporation
(said Bank and each successive owner and holder of this Note being hereinafter
called "Holder™), the principal sum of Two Fundred Fifty Thcusand (5250,000)
Dollars, or so much thereof as pay from time to time be outstanding hereunder,
together with interest on the balance of principal from time to time remainirg
unpaid in the amcunts, at the rates and on the dates hereafter set forth.

(2) On the first day of May, 1988 and the first day of June, 1988
there shaii b» paid on account of this Note interest at a rate egual to the
prime rate of nterest from time to time announced and ir effect at First

Chicagc Bank of/C2i¢ Park plus 2% per annum.

{b} The eptire principal balance together with all accrued interest
and all cther amounts due hereunder shall be paid on that date two months from
the date of this Note.

The balance due on accow e of this Note may be prepaid, withcut presium
or penalty, in whole or in paic on any regular installment payment date, and
all accrued interest hereon shall brpayable and shall be paid on the date of

prepayment.

Payment upon this Note shall be mate in lawful money of the United States
at such place as the Holder of this Note »uy from time to time in writing
appeint and in the absence of such appointaent; shall be made at the offices
of First Chicago Bank of Oak Park, 1044 Lake Strrev, Cak Park, Illincis 6030).

Without limiting the provisions of the succecsling paragraphs, in the
event any payment of interest or principal is not gaji within ten (10} days
after the date the same is due, the undersigned promizes to pay a "lLate
Charge” of five (5%) percent of the amcunt so overdue Lo defray the expense
incident to handling any such delinguent payment ox pavments,

This Note is secured by an instrument entitled "Junior Real F:otate Mort-
gage and Assignment of Rents” ("Mortgage”) executed and delivered concurrently

herewith.

At the election of the Holder hereof, without notice, the principal sum
remaining unpaid hereon, together with accrued interest, shall be and become
at once due and payable in the case of default for fifteen (15) days in the
payment of principal or interest when due in accordance with the terms hereof
or upon the occurrence of any "Event of Default” under the Mortgage.

Under the provisions of the Mortgage the unpaid balance hereunder may, at
the option of the Holder, be accelerated and become due and payable forthwith
upon the happening of certa2in events as set forth therein. The Mcrtgage is,
by this reference, incorporated herein in its entirety ard notice is given of
such possibility of acceleration.

Page 1 of 2 Pages
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If this Note is placed in the hands of an attorney for collecticn or is
collected through any legal proceeding, the undersigned promises to pay all
costs incurred by Bank in connection therewith including, but not limited to,
court costs, litigation expense and reascnable attorneys’ fees.

The principal hereof, including each installment of principal, shall bear
interest after the occurrence of an event of default, not cured within the
applicable cure period, at the annual rate (herein called the "Default Rate®)
determined by adding three (3%} percentage points to the interest rate then
required to be paid, as above provided, on the principal balance.

Borrower waives presentment, notice of dishonor, protest and notice of
protest.

Funds rasiasenting the proceeds of the indebtedness evidenced herein
whick are disburred by Holder by mail, wire transfer or other delivery to
Borrower, Escrowees or otherwise for the benefit of Berrower shall, for all
purposes, be deemed cuistanding hereunder and received by Bcrrover as of the
date of such mailing, ‘wire transfer or other delivery, and interest shall
acrue ard be payable upor such funds from and after the date of such mailing,
wire transfer or other deiivery until repaid to Holder, notwithstanding the
fact that such funds may not 4t any time have been remitted by such Escrowvees

to Borrower.

Time is of the essence of this Mo*s and each provision hereof.
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EXHIBIT B

LEGAL DESCRIPTION:

PARCEL 1: The Westerly 1/2 of Lot 52 (except that part described as follows:

cormencing at the North West corner of said Lot, thence Southeasterly in a

straight line tc a point in the Scuth line of said Lot which is 5 feet East of
the Sovsh West corner; thence West along the Scuth line of said Lot to the
South” Wwest corner; thence Northerly along the West line of said Lot to the
point of besinning) in Subdivision of Cutlot 'C' in Wrightwood beinc a Subdi-
vision of “Ur¢é South West 1/4 of Section 2B, Township 40 North, Range 14, East
of the Thira rFrincipal Meridian, in Cook County, Illinois

CCMMONLY XNOWN AS: 527 WEST DEMING, CHICAGO, IL
P.I.N.: 14422-316-009

FIo .

PARCEL 2: 1ot 6 in the Subdivision (0f lot 3 in the Assessor's Division of
Block B in Laflin, Smith and Dyer's Suldivision of the Northeast 1/4 of Sec-
tion 20, Township 40 North, Range 14, Easc of the Third Principal Meridian
{excent 1.28 acres in the Northeast corner thereof), in Cook County, Illinois

COMMCNLY XNOWN AS: 3831 NCRTH FREZIMCONT, CHICAGD, Il
P.I.N.: 14-20-214-006
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