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This Bndenture, made this 14th div ol APRII 19 gg . between

LAMONT COAKLEY AND MARTHA A. COAKLEY/ HUSBAND AND WIFE A !
8815608 - Mortgagor, wnc

MORTGAGE COMRESPONDENTS OF ILLINOIS, INC. 1068 R

a corporatiet argatized atd exsting ungder the faws of THE STATE OF ILLINOIS . Mortgagee.
Witnewseths [hat whereas the Mortgagor s qustly mdebred 1 the Morigagee. as s evdenced by a certam promissory note beanng even

date herewith, in the priecipat sum of FIFTY SIX THOUSAND AND 0/100
l)ntl;uwS 56.000-00 t

puyable with nterest atshe rate ol | p) BUEN c e

percentumi e %) per annunt an the unpad balance uiink paid, and wade payable to the order of the Morigagee at ds office in
-

Lot

WOOp DALE, IL 691“1 ‘ ‘
at such other plice as the howder may desigminte i wriing, and delsvered: the sad poncipat and mterest being payable in monthly msadimenis of

FIVE NHUNDRED THIRTY Se&iE  AND 30/100 ‘
Doltar (8 533,30 }

on the it digy ol JUNE LIy s i ke st en the Biest dies of each and esers ot tierealter unil the nole
i fully pad, except m;u the Bnal pisraent of principal and mterest, of no sooner paid. shall be due and payable on the firsl Jily

of Y .
' MAY 18

Now, Therefore, the said Maortagor. for the better securing of the payment of the sind priscipal sum ol money and iterest and ihe performance
of the covenaniy and agreemens herein contamned, does by thise presents Mortgage and Warrant usito the MOEIRagee, its SUCCESsOrs or aswgris,
the Tollowing desenibed Real state sisuate, Tving, and bemg inithe county of COOK
and the State of Hinon., to wil.

LOT 32 IN ANDREW H. MUNRO'S SUBDIVISION, BEING/THE EAST 1/2 OF 1LOT 3 IN DAVID
HUNTER'S SUBDIVISION OF THE NORTHWEST 1/4 OF SKCZTION 31, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-CIOK COUNTY, JLLINOIS.

PT1# 20-31-111-022 vOL. 438 7" 0 F O

COMMONLY KNOWN AS: 2032 WEST B0TH PLACE, CHICAGD, IL 6u6(

RECORD AND RETURN TO: THIS DOCUMENT YKEPARED BY:
MORTGAGE CORRESPONDENTS OF ILLINOIS, INC. PAMELA SOLAK

345 GEORGETOWN SQUARE WOOD DALE, 1L 60151

W00D DALE, IL 60191

Fogether with atl and singular e tenements, hereditaments and appurienances thereunto helongmg. and the rengs, swaes, and profis thereof.
and alt apparatus and fntures of every ol For the paepose of supplyvig o distnbunng hem, hght, water. or power. and all plumbing and
other Tintures in, ur that mas be placed m, any binddmg now on Nerealter standimg on said lind, and also all the estale, right, uthe, and isierest

of the smd Mottgigor i and o snd premines,

This form s used 1n connaction wilh mortgages insured under the one- 1o tour-tamily programs of the Nahonal Housing Act which roquire
a One Time Mortgage Insurance Premium payment (including sections 203(b) and (1)) in accordance with the regulalions for (hose progratns.

Previous edilien may be used HUD.92116.M.% (9.86 Edition)
utthil supphes e sahiusted Paqe 1 ot 4 24 CFR 201 1 1(g)

@.uuu TILXE VMP MORYGAGE FORMS = (FI3H200 810D + JBOOIB2Y 726)
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Tu Have and 10 Hold the above deseribed premises, with the
appartenances and fixtures, amo the sard Morlgagee, ity successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtae of the Homestead
Exempuion Laws of the State of 1theows, which said rights and
benefits to said Mertgagor does Dereby expressly release and waive,

And Sald Mortgapor covenants and agrees.

To heep said premises i god repae, and gt to do, ar peranl o
be done, upon sad prenyses, anything thal may wmpair the value
thercof, or of the security intended (o be effected by virtue of this
mstrument; nat o saffer anmy hen of mechanics men or matenial
men to attach 1o sad premises; to pay to the Mortgagee, as
hereinafter provided. untd sid note iy Tully paid, 00 sum suffi
cient fo pay alt texes o7 assessments on sasd premises, or any tax
or assessment thal nany b0 Jesied by authority of the State of [I
linois, or of the county, 2o village, or city in which the said
i s sitearte, apem the Maorsgagor on aecount of the ownershyp
there of; (2} a sum sufficient (e icep all buildings that may at any
time be on said peenuses, during e continuance of said in
debtedness., insured for the benefitofAhe - Mortgagee in such forms
of insurance, and in such amownts, asanay be reguired by the
Mortgagee,

In case of the refusal or neglect of the Mostaagar to make such
payments, of to satsty amy prior len or incumbranee-ether than
thitt for taxes or assessments on sasd premises, o7 tC keep said
premises in gookd repar, the Mortgagee may piy such (7aes,
assessments, and insurance premivms, when due, and may ke
such tepairs to the property herein mortgaged s in nts discestion it
imay deems necessary for the proper preservation thereofl, and wy
motieys so pad or expended shall become so much addional in-
debledness, secured by this mortgage, 10 be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise patd by the
Maorigagor.

11 18 expressly provided, however @ll other provisions of this
mortgage 10 the contrary notwithstandingl, that the Mortgagee
shall not he reguired nor shall it have the right 1o pay, discharge,
OF FemOve iy Gav, dssessmient, o tix hien upon or against the
premises described herein or wny part thereof or the improvement
situated thereon, so fong as the Mortgagor shall, in good Faith, con
test the same or the valiity theree! by appropriate legal pro-
ceedings brought in a court of competent Jurisdicbon, which shall
operate to prevent the collection of the tax, assessmenl, or lien 0
contested and the sale or forfeiture of the said prenmases or any part
thereol to satisfy the same.

And the said Mortgagor further covennnts and ugrees as follows:

That tre will promptly pay the principal of and snterest on the
indebtedness evidenced by the said note, at the vmes and in the
manner therein provided. Peividege i reserved to pay the debt in
whole or in part on any installment due date.

That. together with, and in addition to. the monthly payments of
principal and interest payable under (he 1erms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of vach month unt the said note s Tully piid, the following sums:

W A s equal 1o e ground rents, if any, next due, plus the
premims that will next become due and payable on palices of fire
and other hazard mmurance cosenng the morigaged properts, plas
Ges and assessments next Jue on the mortgaged property @il as
estnated My the NMartgageer less all sums already pusd therelor
divided by the sumber of smonths o clapse Belore ane menth prior
1 the date wien such grod cenits, et ey and
assessmenty will become delinguent, such sums to be held by Mot
gagee i (rust 1o pay sand ound reine, prentitim, e and

speciai assessments: and

(Al payments mentioned in the preceding subsection of this
paragraph and al} payments to be made under the note secured
hereby shall be added together and the aggregate amount thereal
shall be paid by the Mortgagor cach month in a single payment to
be applied by the Mortgagee 1o the following items i the order st
forth:
iy ground rents, if any, taxes, special assessments, fire, and other
hasard insuranee preiums;

Gi) intercst on the note secured hereby:;
(it amorhization of the principat of the wid note; and
liv) late charges.

Any deficieney in the amount of any such aggregate monthly piy
ment shall, andess made good by the Mongagor poos 1o the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee mas colieet @ “kue charge”
not o exceed Tour cents 1461 Yor vach dollas (81 for cach payment
more 1han fifteen (15} days in arreurs, (o cover the extra experise
involved in handling dehinguent payments.

If the total of the payments made by the Mortgagor under
subsection fa/ of the preceding paragraph shall exceed the amoun
of the payments actually made by the Mortgagee for ground remts,
fages, and AsSESMENs, OF INSLrANCE premitnis, as the case amn be,
such excess, 1if 1he loan is current, at the option of the Mostgavor,
shall be credited an subsequent payments (o be made by the Mort
gagor, o refurded to the Mortgagor. If, however, the monthily
payments made by the Mortgagor under subsecuon o) of (i
preceding paragruph shall not be sufficient o pay ground rents,
LS, Qi) ASSESSIMENIS, OF iNsuTance premiums, is the case may be,
when the same shall become due and payabie. then the Mortgagor
skall pay to the Morigagee any amount necessany o make up the
defiizney, on ar before the date when payment of such groumd
fer’s. Jaxes, assessmierts, or thsueance premums shabl be due. 1 al
any taie fae Mortgagor shall tender to the Mortgagee, in accor
dance withy the provisions of the note secured hereby, Tull payment
of the entir-indebtedness represenied therehy, the Morigagee shall,
in computing ey amount of such indebtedness, eredit o the ac
count of the Movtzagsr any balince remaming in the funds ac
cumulyted under the movisions of subsection (ef of the precedmg
puragragh. I there shiail b¢ a default under any of the provisions
aof thiy mortgage resulng <na public sale of the prennses covered
hereby. or if the Mortgagee acgaives the property otherwise alter
default, the Morigagee shall appry, atthe time of the commence:
ment of such proceedings or a1 the ame the property s otherwise
acquired, the bulanece then reartining i 2 fonds accamulated
under subsection fus of the precoding parrgrzpht as @ credit agiinst
the amount of pnneipai then remtaineng enpoid bader said aote.

SILT3N

b
-t

And as Additional Securits for the payment o the irdebledness
aloresmd the Mortgagor does hereby assign o the Morgagee all
the rents, issues, amd profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as mav be required
fromt timie (o tine by the Morigagee agamst Joss by lire and other
hazards, casualties and contingencies in such amounts and {or such
periads as may be required by the Mortgagee and will pay prompt
Iy, when due, any premiums on such insurance provision for pay
ment of which his not been made herembefare. Al insurance shall
e carried in companies appraved by the Morngagee amd the
pohicies and renewals thereol shall be held by the Murtgagee and
v attachesd thereto Joss payabde closes an favor of and an form
acceptable to the Montgagee Inevent of foss Maortgagor will give
inmedinte petice by il o the Mortgagee, who may make prool

Page 2 ol 4
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FilA ASSUMPTION I'OL1CY RIDER

NOTICE: TUIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE
TO REQUIRE PAYMENT OF THE NOTE IN FULL UPON THANSFER OF ALL OR PART OF THE

PROPERTY.

This Assumption Polley Rider Is made this 14TH day of APRLL y 19 88
ond is loncorporated futo and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Deed to Secure Debt (the "'Instrument’') of the
same date glven by the undersigned (the '"Mortgagor'') to secure the
Mortgagor's Mot (the ''Note'') of the same date to

MORTGAGE, CORRESIONDENTS GF 1LLINOTS, 1NC,
(the ""Mortgagee'?) aad coverlng the property described Lu the Instrument and
located at:
2012 WEST BOTH PLACE, CHLICAGO, 1L 60620

Wroverty Address)

AMENDED COVENANT. In addition to Uhe covenants and apreements made in the
Instrument, Mortgapgee and Mortpagol further covenant and agree as follows:

The Mortgapee shall, with the prlor approyar of the Federasl Housing Comm-
igsloner, or his desipnee, declare all suwe secured by this wmortgage to be
fmmediately due and payable LI all or part of ¥he property Is sold or other-
wise transferred (other than by devise, decent-or-operation of law) by the
mortgagor, pursuant lo a contract of sale executed not later than [x] 12

i ] 24 months after the date on which the mortgage 4s endorsed [or fnsurance,
to a purchaser whouse credll has nol been approved In accordance wlth the re-
quirements of the Comwissioner.

IN WITNESS WHEREQF, the Mortgagor has executed this Assumplich-Volley Rider,

Scal) d\ -. (fﬂh/%%?f {seal)

gagor 1ortbupal
LAMONT COAKLEY MARTHA A, COAKLEY =~
(Seal) ., DEPI-04 (Scal) $15.25
Mortgoagor v+ T33333MIRAROREX 04/15/88 10111300
v A3 P C #—BR-156874
. CDOK CUUNTY RECORDER
T
9
NOTE: If the property is not the principal or secondary resldence of the o
Mortgagor, 24 months will be checked Instead of 12 wonths, %?
X
~}
s

' ~88-156571

55 9%




