UNOFFICIAL COPY.,

85156901

r f) e e ot e e e s e cnnone |FRE® ADOTY This Litt Fos Racording Dats)
kY This T{nstrument was pr-.par-ed by :

MARGARETTEN & CO. INC . MORTGAGE
887 E WILMETTE PALATINE IL 60067

gﬁ THIS MORTGAGE (*'Security Instrument™}is givenon Apri)

60200802
13th, 1988

The mortgagor is 1.
FREY N BUDGELL BACHELOR AND SUSANA YARGAS, SPINSTER f
R

i} s 85156901

*: (*'Borrower'’). This Sccurity Instrument is given to

5 MARGARETTEN. & COMPANY. INC.
. and whose

a corporation which ir‘erganized and existing under thelaws of the State of New Jarsey

address is
{7 "One Ronson Road
i Iseliin, New Jersay 08830

! . (“‘Lender’’).

{' _Borrower owes Lender the principr sum of

4 Ninety Thousand, Tqr, Hundred Fifty and 00/100

L l)ol[urs (U.S. % 80,250. ). This debt is evidenced by Borrower’s note dated the same date as this
Gecurny Instrument (*'Note™’), whuh {prosides for monthly payments, with the Tull debt, if not paid earlier, due and payable
on May 1st, 2u 8 . This Security Instrument scenres to Lender: (8) the repayment of the

debt evidenced by the Note, with interest, ara ax' rcncwnls extensions and moditications; (b) the payment ol all other sums,
with interest, advanced under paragraoph 7 1o pratect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agrecments under this Sccurity tnstrument and the Note. For this purpose, Borrower does hereby
marigage, grant and convey to Lender the following deicribed property located in COOK County, Hlinois:
LOT 14 IN BLOCK 3 IN TALBOT'S SUMDIVISION OF BLOCKS 3 AND 4 1IN

EDSON'S SUBDIVISION OF THE SOUTH 3/24 0OF THE EAST 1/2 0OF THE

NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN-CZOK COUNTY, ILLINOIS.

PIN #: 14-20-108-037-0000

ro v,
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83676 4 > %--EI--1546501
COOK ¢DUNTY RECHORDFR

TTTTT M

. _4=00%
NS S
'.L.'
which has the address of
3816 N LAKEWOOD AVE CHICAGO, IL 60613
Property Address

TOGETHER WITH all the improvements now or hereafier erected on the property, and Bll easements, rights,
appurtenances, rents, royvalties, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or hereafier
o part of the property. Al replacements and additions shnll also be covered by this Sccurity Instrument. Afl of the foregoing is
referred to in this Seccurity instrument as the ' Property,’

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ta the Properly agninst al) claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationaf use and non-uniform covenaats with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

MAR-1205 {Rev. 7/87)
Bepinies I MW (Kes T/ R4) miad AEAR ENIY (8°AK)

ILLINOIS-SINGLE FAMILY - FNMA/FIELMC UNIFORM INSTRUMENT _
1 00 MAlL Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows!
1. Payment of Principul and {aterest; Prepaymen| and Late Charger, Borrower shall promptly pay when due the principal of and in-

ferest on the debt evidenced by the Note und any prepayment and late charges due under the Note,

2. Funds for Faves and Tnsurknce, Sithject to applicable law ar 16 a writien waiver by Lender, Borrower shall pay to Lender on the day
munthly payments are diue under the Nore, until the Note is paid in full, & stom (O Funds™) equal 10 one-twelfth ol (8) vearly inxes and
nssessipents which may atiain priority over this Security Instrument; (b) yerly feasehoid payments or grounrd rents on the Property, il any; (¢}
yearly hazard insurance premiums; and (d) yearly inortgage instrance preniums, if any. These items are ealled Hescrow items, ' Lender may

estimate the Funds due on the basis of current dula and reasonable estimites of Future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federul or stute agency {in-

cluding Lender i [ ender is sach an isticadion). ) ender shall apply the Funds Lo pay thie escrow items, Lender may not charge For holding and

applying the Funds, ahalyzing the account or veribying the escrow items, unless Lender pays Borrower intesest on the Funds and m:plicuhl%
t

Invw permits Lender to make such o charge. A charge assessed by Lender i conaection with Borrower's endering into this Secutity Instrumen

ta pay the cost ol an independent 1ay reporting scrvice shatl not be a charge for purposes ol the preceding sentence. Borrower and Teader

may agree in writing that interest shall be paid on the Funds. Unfess an agreement is mudc or applicable lew requires interest to be pm’ci.g

I ender shall not be required to pay Borrower any intecest or carnings on the Funds, | ender shidll give to Botrower, without charge, an annual
accounting of the Funds showing credita and debits to the Fands wd the purpose for which cach debit ta the Funds was made, The Funds gre
pledged as additional security for the sums secured by 1his Security Instrument,

I the amount of the Funds held by Lender, tagether wish the future monthily payments of Funds payuble prior 1o the due dates of the
escrow flems, shafl eiceod the mimount reguired (o pay the escrow iterms when due, the excess shall be, at Borrower's oplion, cither prompily
repnid to Horrowed oraedited to Borrower on monthily payments of Fomds, I ehe gamount of the Funds bedd by 1 eader is not selficient to
pay the escrow items whin'due, Horraower shi!l poy 1o Lender nny winount necessury to make up the deliciency in one or more paymenis as re-
quired by 1.ender.

Uipon payment in full G680 sums secured by this Security {nscrement, Lender shabl prompily refund wo Borrower any Funds held by
Lender. I under paragragphb (9 cae Property is sold or acquired hy Lender, 1.ender shal) apply, no lnter than immedintely prior to the sale of
the Property or its acquisition by Dendet, any Funds held by Lender ar the time of application as a credit against the sums sccured by this
Security Instrument.

3. Application of Paymenis. ‘Un'ess applicable law provides otherwise, all puyments received by Lender under paragraphs [ and 2 shall
be upplied: first, to le charges duc urdes the Note; second, to prepayment charpes due under the Note; third, to amounts payable under
paragraph 2; fourth, to interest dues-aad last, to prinvipal doe.

4, Charges; Liens, Borrower shall payalitaxes, assessments, charges, fines and impositions attribmable to the Property which may at-
tain priority aver this Security Instrument, wa 'caschold payments or ground rents, if any. Berrower shall pay these obligutions in the man-
ner provided in paragraph 2, or if not paid in {nat peaper, Borrower shall poy them on time directly to the person owed payment. Borrawer
shall prompily furnish to Lender aill notices of anioun's (o be paid viter this paragraph. [f Borrower makes these payments directly, Bor-
rower shall prowmptly furnish 1o Lender receipls evidensing the payorents.

Borrower shall praomptly discharge any lien which hao priority over this Security Instrument unless Borrower: () agrees in writing 1o the
pavment of the obligation secured by the lien in o manneraceeptable 1o 1 ender; (B) contests in good faith the lien by, or defends agninst en-
forcement of the lien in, legasl proceedings which in the Lesae s opinion aperate to prevent the enforcement of the lien or forfeiture of any
purt of the Property: or {¢) sevures from the holder ol the lico an agreement satisfactory to Lender subordinating the lien to this Security In.
strument, 1 Lender determines that uny part of the Property iy sebieet (oon lien which may attain priority over this Security Instrument,
Lender may give Borrower n notice identifying the lien, Borrow(r shall satisTy the lien or tuke one or more of the actions set forth above
within 10 days of the giving of notice.

8, Huzurd Insurnnce, Borrower shall keep the improvements ndw existing «of hereafter erected on the Property insured against loss by
fire, haznrds inchuded withist the term *'extended covernge' and any otiel hezards for which Lender requires insurance. ‘This insurance shall
be maintained in the amaunis and for the periods that Lender requires, Tia wiurance carrier providing the insurance shall be chosen by Bor.
rawer subject 1o Lender's approval which shalt not be unreasonably withheld

All insurance policies and renewals shall be acceptable (o Lender and sha'i include a standard mornigage clause. l.ender shall have the
right 1o hold the policies and renewals, I L.ender requires, Borrower shat! prompt/vqive ta Lender alt receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt natice 1o the insurunce carries und Lender, Lender may muke proof of loss if not
ninde promptly by Borrower, .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shan-beapplied to restoration or repait of the Property
damaged, if the restoration or repair is economically feasible and Lender's security i riot lessened. |T the restoration or repair is not
econamically Feasible o1 Lender's security would be lessened, the insursnce proceeds shall beap;iied to the sums secured by chis Security In-
strument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Peonerty, or does not answer within 30 days
a notice from Lender chat the insurance carrier has offered 1o settle a ¢jaim, then Lender may coilect the insurance proceeds. Lender may use
the proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrument, whetie: or not then due. The 30-diny period
will begin when the notice is given.

Uniess [ender and Borrower otherwise agree in writing, any application of proceeds to principal shil not extend or postpone the due
dnte of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If androraragraph 19 the Property is
acquired by .ender, Borrower's right to any insurance pulicies and proceeds resulting from damage to the Propeoy prior Lo the aequisition
shisi} poxs (0 Lender to the exient of 1he sums secured by this Security Instrument immediately prior 10 the aogquisition.

6, Preservation and Maintenanve of Property; Leaseholds. Borrawer shail not destroy, damage or substasgiaily change the Propeny,

altow the Property 1o deteriotale or cammit waste, IF this Security Insinmment is on o leaschold, Borrower shall comply with the provisions of
the lease, and if Borrower acquires fee title {o the Property, the leaschold and fee title shall not merge unless Lenderugres (o the merger in
writing.
7. Protectlon of Lender's Rights in the Property; Morigagy Insurance. [ Borrower fails (o pecform the covenants and agreemerts con-
tained in this Security Insirument, or there is o legal proceeding thal may significantly affect 1.ender’s rights in the Property (such as & pro-
ceeding in bankrupley, prohate, for condemnation or to enforee lnws or regalations), then Lender moy do and pay for whatever is necéssary
to protect the value of the Property and Leader's rights in the Propenty. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and cntering ot the Property 10 mnke
repairs. Although Lender may take action under this paragraph 7, { ender does not huve (o do so.

Any amounts disbursed by Feader under this parugraph 7 shinll become additional debt of Borcower secured by this Security bnstrument.,
Unless Borrower and Lender agree to other terms of payment, these aimounts shall bear interest (rom the date of disbursement at the Note
rate and shall be pavable, with interest, upon notice from Lender to Borrower reguesting payment.

If t.ender reguired mortgage Insurance ns a condition of making the loan secured by this Security Instrument, Borrower shall puy the
premiums requited Lo maintain the insurance in ef fect uitfil such tinie as the requiremen for the insurance terminnies in pecordance with Bor.

rower's and Lender’s written agreemen! or applicable law,
3. Inspection. ] ender or its agent may make reasonable entries upon and inspections of the Property. [ender shati give Borrower notice

m the timc of or prior to vo inspection specifying reasonablie cause for the inspection.
9. Condemnation. The proceeds of any award or claim (or dumages, direct or consequenttial, in conpection with any condemnation or

other taking of any part of the Property, or for conveyance i tieu of condemnation, are hereby pssigned sud shsll be paid 1o Lender.
In the cvenl of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Insirument, whether or
not then due, with any excess paid to Borrower, In the event of a pattial tnking of the Property, unless Borrower and Lender otherwise agree
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