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First lllinois Bank >
wh of Arlington Hewghts S HL‘I :)b:} 6 5

First llinois “"Home Equity” Mortgage

THIS MORTGAGE s made s . 1st  ~  dayol APRIL __ _  _ ___ ,1988byihe
undersigned (“Borrower ™) in favor of First ltinois Bank of ._Arlington Heights . ("Lender')

WHEREAS, Borrower is indebled to Lender in the principal sum of One_hundred twenty-two_thousand
and 10/ 100=w==== Dollars (§ 122 Agyo{? 0? E?which indebtedness is evidenced by Borrower's "Home Equity”
Line of Credil Morigage Note dated _ £ L., ' 1_9_,9 . {"Note") providing for monthly instaliments of interest,
with 1he balancs ¢f the indebladness, it not soonar paid, due and payable on the last business day of the sixheth (60th) IuIIT
calendar month ivdowing the date of this Mortgage. o4

TO SECURL tr §.ander (a) the repayment of the indebledriess evidenced by the Nole (which at inception is in excess ‘,""

of $5,000.00), with intsres. thereon, the payment of alt other sums, with interest thereon, advanced in accordance herewith
ta protect the secunity of trig tlorigage, and the performance of the covenants and agreements of Borrower herein contained, ;"m
and 1n the Loan Agreement ci @von date between Lender and Borrower ot its beneficiary, if applicable {"“Agreemant”’), which -
torms and provisions are incorpo. #tad herein, and (bj the repayment ol any future advances, with interast thereon, made 1o e
Borrowar by Lendar pursuant to parapzaph 18 hereol (“Future Advances™), Borrower does hereby marigage, grant and convoy 3
tn Lender the following described prerary iocated inthe Countyot .. Cook . ..., Staleot Minois legally
described on Exhibil A" atlached heralo, winch has the address of 2719 N. Brighton ... ... . :
Arlington tleights, Illino.s _60004 _ - .—.("Property Address").

TOGETHER with alfimprovements now cr tareatter erected on the property, and all easements, right. appurtenances,
rents, and all fixtures now or hereafter attached to iiie aroperty, all of which, including replacements and additions theteto,
shall be deemed to be and ramain a part of the praperty coverad by this Mortgage; and ali of the foragoing, together with said

property are herein relerred to as the “Property”’

Borrowsr covenants that Borrowar is lawlully seized of the euiate hereby convayad and has the nght 1o morigage, grant
and convey the Property. thal the Property is unencumbered, exces1 ¥ic prior mortgage, it any, hereinatter referred to {"'Pror -
Mortgage''}, and that Borrower will defend generally the title to the Propsity against all efaimy hnd demands, subject to any ?515 o
declaralions, easements or restrictions listed in a schadule of exceptions. 1= coverage it By titid [ngirande pocy ingunng’ 43 04
Londer's intrest in the Property acceptable to Lender in its reasonable discraiion.  fiardi LB A 5si m iy PR
POOE CDUNTL RECG R

UNIFORM COVENANTS. Borrower covenants and agrees in favor of Lerids: as follows.

1. Payment of Principal and Interest. Borrawer shall promptly pay when duene principal of and interes! on the
indebtedness evidenced by the Note, all additional expenses and advances nerein or therein provided, and lata
charges as provided in the Note, Agreement and the principal of and interest cn any Future Advances secured

by this Morigage.

. Charges; Liens. Borrower shall pay all laxes, assessments and other charges, fines andmxasitions allnbutable
1o the Property which may attain a priority over this Morigage. Borrower shall promptly furiicir 4o Lender receipls
gvidencing such payments. Borrower shall promptly discharge any lien which has priority over this lortgage other
than the Prior Mortgage (and as 1o said Prior Morigage shall pay allinstaliments promptly), previded, that Bor-
rower shall not be raquired to discharge any such lien so long as Borrower shall agree in writing to the payment
ol the obligation secured by such lien in a manner acceplabie to Lendar, or shall in good taith contest such hien
by, or defond onforcement of such ken in, legal proceedings which operale 10 pravent the enforcement of the

lien ot fortonure of the Proporty of any par thereol.
Hazard Insurance. Borrower shall keep the improvements now existing or hareatter erected on the Proporty *
insured against loss by fire, hazards included within the term ‘extanded coverage’ and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
nol require that the amount of such coverage exceed that amounl of coverage required to pay (he sums secured
by this Morigage and the Prior Morigage.
Instrument Prepared by: Grace M. Kellerhals . . ...
and 1o be returned 0; First Winois Bank of Arlingtonm Heights .
Arlington Helghts, 1 i 60005 . .
7 03-08=410-009, Volumey@3k———") .
f Q%O MAIL
_.________—-——'
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Upon acce{ergfgnlm\wjer;nﬁgﬁﬁlhegt L&l\ﬂbnng; Q Erc?peYy and at any time priot to tha

axpiration of any period of redemption lollowing judicial sale, Lender, in person, by agent oi by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the Proparty and to collect the renis of
the Property including those pas! dug. All rents collected by L.ender of the recetver shall be applied first 10 payment
of the costs of managament of the Property and collection of rents, including, but not limited to receiver's fees.
premiums on receiver’'s bonds and reasonable atiorney's fees, and then to the sums secured by this Mortgage.
Lendar and tha recelver shall ba Hable to account only for those rents actually received.

18. Future Advances. Upon reques! of Borrower (or Borrower's beneficiary, ¢ applicable), Lender, al Lender’s option
priof 10 release of this Morigage, may maka Fulure Advances (0 Borrower. Such Future Advances, with intorest
therson, shall be securad by this Morigage when evidenced by promissory noles siating that the said noles are
secured hereby and all such advances shall be secured by 1he priotity of this morngage. Al no time shall the
principal amount of the indebledness secured by this Morigags, nct including sums advanced in accordance
herewith 1o protect the securily of this Mortgage, excead twice the original amount of the Note.

19. Release. Upon payment of all suma secured by this Morigage, Lender shall release this Morgage and if tequired
by law shall pay all applicable expenses including recording lees relative thereto. Borrower shall, however, pay
arelsase e 10 Lander in an amount specified in the Loan Agreemnt of even date executed by Borrowst (or ils
beneliwiary, if applicabiay.

20.  Walver of Yiomestead. Borrower hareby waives all night of homestead exemplion in the Proparty

21. Exculpaterytin-the event the Borrower executing this Morigage is an inois land tiust, this Mortgage is executed
by Borrower, ot zesonally, but as Trustee aforesaid in the exercise of the power and authorily conterred upon
and vested in it as 8uch Trustee and the Borrower hereby warrants that it pcssessas full power and authority 10
exucute this instrumeri and it is expressly understood and agreed thal nothing contained herein or in the Note
shall be construed as cros(fig any liability on the Borrowar parsonally to pay the Nota or any intaras!, late charge
o1 prermium thal may acchi ©ivreon, of ANy indebledness sacurad by this Mongage, of 1o perform any covenant,
githar axpress of implied herein comained, all such liability, f any, being expressly waived by Lender and by avary
porson now o hereafter claiming pny right or secunty heraunder, and that 50 far as Borrower is personally
concermed, the lagal holder or holdure ol the iNole and the owner or owners of any indebtedness secured hereby
shall look solely o the Property herety riciigaged, conveyed and assigned 10 any olher sacurity given al any
time to secure the paymant thereof.

IN WITNESS WHEREOF, Borrower has execuled s *lorgage.

BORPOWE
John K. Hughes and Linda K. :17\_/62.1_

Hughes, his wife, each a8 to .
an undivided 1/2 interest — w/j 7;,,4/4,_ s

For information Purposes:
Prior Morigage in favor of: Talman Fed. Savings & Loan Assoc. ¢r Chgp, now Koown as.

HiGBRNTN Hqe Federal Sayings & Ygan Assog, of TUHRRIS. (2106495

Original Debt: $ ._40,000,00 _ Present Debt: _ $5,867.00/ .

Stateol .. Illinois__ _ . ... )

Couptryo! Cook oo e )
LLQUN E. m AC?H?VL' Ko _..__, aNotary Public in and for said County, in tha State aforesaid,

DO HEREBY CERTIFY that Joln K. Hughes_apd Linda K. Hughes, his. wife, each as to
Can wndivided 1/2 interest .

personally known o me lobe the samepersong.____ ... . whosenameg ... axae. . subscribed lo the
foregoing instrument, appeared bafore ma this day in person and acknowledged that  they
signed, sealed and delivered the said instrument as their e . lree and voluntary act, for 1he uses and

purposas therein set forth, including the release and waiver of the ﬁgh1 of homgstead.

&

Given under my hand and notarial seal this ____/, —

, OFFICIAL SEAL
JEANNE ACHTNER
Hoar, b Stals ol Hlinnis,

My Commission £xplres 411491

HE-4(AH)-10/88
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The insurance carrier nroviding the insurance shall be thosen bL/ Borrowet 3ugject'-lb apbroval by Lender;
provided, thal such approval shall not be unreascnably wilthheld. All premiums on insurance policies shall be
paid by Borrower making payment, when dus, directly to the insurance carrier or the hoider of the Prior Morigage,
il required.

All insurance policies and renewals thareof shall be in form acceptabie to Lender and shall include a siandard
mortgage clause in favor of and form acceptable to Lender. Barrowsr shall prompily furnish (o Lender ali renewal
notices and all receipts of paid premiums. in the event of loss, Borrower shall give prompt notice to the insurance
carner and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or
repair of the Property damages, providing such restoration or repair is economically teasible, the security of this
Morigage is not thereby impaired, and the Borrower or its beneliciary, it applicable, intends to maintain the
Property as the principal residence. If such restoration or repair is not econcmically feasible or if the security of
this Morigage would be impaired, the insurance proceeds shall be applied 1o the sums secured by this Morigage,
with the excess, if any, paid to Borrower. If the Property is abandonad by Borrower, or if Borrower fails to respond
to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrler offers
10 setils 4 c'aim for insurance benefils, Lender is authorized to collect and apply the insurance proceeds at
Lender s optian sither 10 restaration or repair of the Property or to the sums secured by this Mortgage, provided
the Properiy sitll continue as the principal residence of Borrower or its beneficiary, if applicable.

It the Property 12 actjuired by Lender pursuant o the provisions hereol, alt right, litte and interest of Borrower in
and to any insurangs oolicies and in and to the proceeds thereol resulting from damage 1o the Property prior to
the sale or acquisition =i1a pass 1o Lender to the exten! of the sums secured by this Mortgage immediately prior

to such sale or acquisition

. Preservations and Maintenar«ce of Property; Leaseholds; Condominiums; Plenned Unit Developments.

Borrower shall keep the Propeny i good repair and shall not commit waste or parmit impairment or deterioration
ol the Proparty. il this Mortgage is or/a unitin a condominium or & planned unit development, Borrower shall
perform ail of Borrower's obligations under-the declaration or covenanis creating or governing the condominium
or planned unit developmsnt, |he by-laws ar.d regulalions of the condominium or planned unit development, and
constitusnt documents.

. Protection of Lender's Securities. If Borrower \ails *o-perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenc.ed which malerially atfects Lender's interest in the Property,
including, but not imited to, fareclosure of the Prior Morigage, eminent domain, insolvency, code enforcement,
or arrangements of proceedings involving a bankrupt or dr.cerlent, then Lender at Lender’s option, upon notice
1o Barrower, may make such appearances, disburse such suris aind 1ake such aclion as is necessary 1o protect
Lender's interest, including but not limited to, disbursement of a 7a¢3onable attorney's lees and entry upon the
Property lo make repairs.

Any amounts disbursed by Lander pursuant fo this paragraph, with inle rest \hareon, shall become additional in-
debtedness ol Borrower securod by this Mortage. Unless Borrower and Lunuer.agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requasiing rayment therect, and shall bear
intorest from the date of disbursement al the rate payable from time to time or oristanding principal under the
Note payment of interest uniess such rate would be conirary 1o applicable law, in wtich cvent such amounts shall
bear intarest at the highest rale permissible under applicable law. Nothing contair.ait in this paragraph shall
require Lender to incur any expense or take any action hereunder.

. inspeciion. Lender may make or cause lo be made reasonable entries upon and inspectiors ci(re Property,
provided that Lendor shail attempt to give Borrower notice prior to any such inspaction speciiyinc ieasonablo

cause thersfore related to Lander’s interest in the Property.

. Condemnation. The procesds ol any award or claim for damages, direct or congaquentidl, in connechion with
any condemnation or other taking of the Property, or part thereol, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid lo Lender subject to the Prior Morigage.
In the event of a total taking of the Property, subject to the rights of the Prior Mortgags, the proceeds shall be
applied to he sums secured this Mortgage, with the excess, if any, paid to Borrower. In the event ol a pantial laking
of the Provorty, untess Borrower and Lender otherwise agree in writing. there shall be applied to the sums
secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the amoun olthe
sums secured by this Mortgage immediately prior 1o the date of laking bears 1o the fair market vaiue ol the
Property immediately prior lo the taking with the balance of the proceed paid to Borrower.
Il the Property is abandoned by Borrower, or if, atter notice by Lendar 1o Borrower (hat the condemnor offers to
make an award or settle a claim for damages, Borrower fails lo respond 1o Lender within 30 days alter Ihe date
such nolice is mailed, Lender is authotized to collect and apply the proceeds, at Lender's option, aither to
resloration or repair of the Property of 1o sums secured by this Morigage, provided Borrower or lis bensficiary,
if applicable, inonds to reaccupy the Property ag the principal residence.
Uniless Borrowsr and Lender olherwise agree In writing, any such application of proceeds 1o principal shall not
axtand or postpone the due date of the monthly instaliments relerred to in paragraphs 1and 2 hereol or changs

the amount of such installments.




. Borrower Not Hdeua.uQ\ ﬁjn:anfQJrAjvmdl&nQngzm of the sums secured

by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate 10 releass in any
mannef, the liability af the original Borrower and Borrower's successors in inlerest, Lendar shall not be required
1o commence proceedings against such successor or refuse 10 extand time for paymant or otherwise mogily
amortization of the sums secured by this Morigage by reason of any demand made by the oniginat Bormowss and
Borrower's successors in inlerast.

. Forbearunce by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy hereundet,
or otherwise atorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
ramedy. The procurement of insurance or the payment of taxes or other liens or charges by Lendar shall not be
a waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Morigage.

Remedies Cumulative, All remedies provided in this Morigage are distinct and cumulative to any other right or
remedy under this Monigage or aforded by law or equity, and may be exercised concurrently, independenily or

successively.

Succesors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
containad shall bind, and the rights herewnder shall inure to, the respective successors and assigns of Lender
and Borrower, All covenants and agreements of Borrower shall be joint and several. The captions and headings
of tha paragrehs of this Mortgage are for convenience only and are not 1o be used to interpret or define the pro-

visions hereol

Notice. Except icr.ary notice required under applicable law to be given in another manner, {a) any notice 10
Borrower provided for inthis Mortjage shall be given by mailing such notice by certified mail addressed 10
Borrower at the Properiy 2ariress or at guch other address as Borrower may designate by notice to Lender as
provided herain, and (b} anv ~otice 10 Lender shall be given by certitied mall, retum receipt requested, to Lender's
address stated herein or 1o suci vthar address as Lender may designate by notice lo Borrower as provided
herein. Any notica provided for ininis Mortgage shall be deemed |0 have been given to Bormrower or Lender when
given in the manner designated herei1,

Governing Law; Severability. This Mor'yar;e shall be governed by the Law of the State of Ilinois, including
without limitation the provisions of lllinois Revisec' Statute Chapler 17, Sections 6405, 6406 and 6407; and 312.2,
In the aven that any provisions or clausa of Ihis 1'51igage, the Note or Loan Agreement conllicts with applicable
law, such conflict shall not atfect other provisions of this ilortgaga or the Loan Agreeman! or Note which can be
given effect without the conflicting provision, and 1o this end the provisions of the Morigage, the Note and Loan
Agreoment are doclared to be severable.

Borrower's Copy. Borrower (or Borrower's benefictary, if applicabie) shall be fumished & conformed copy of
the Note and this Morigage at the time of exacution or after reczralion hereof,

Transter of the Property; Assumption. If all or any part of the Props:ty of an interest theren (including beneficial
imerest in the land trust, if applicable) ts sald, assigned, transferred or lurthur ancumbered by Borrowet or its
beneficiary {including modification or amandmant of the Prior Morigage 1 ir<raase the indebledness thareby
secured) without Lendet’s prior wrilten consent, of the Property is no longer 1.8 Srincinal residenca or borrower
or ils beneliciary, if applicable, Lander may, al Lender's option, declare all the surm« secured by this Morigage
1o be immediately due and payable.

If the Lender exercises such option o accelarate, Lender shall mail Borrower notice of atcalaration in accordance
with paragraph 12 hereol. Such notice shall provide a penod of not tess [han 30 days fron the Jate the nolice
is mailed wilhin which Borrower may pay the sums declared due. If Borrower fails fo pay sucn sums7 prior fo the
expiration of such period, Lender may, without further notice or demand on Bomowaer, invoke 87.v.remedies
permitted by paragraph 16 hereof.

Acceleratlon; Remadies. Upon Borrowsr's (or Borrower's bansficiary, if applicable) breach of any covenani ot
any covenant or agresment ol Borrower in the Loan Agreement, Note or this Mortgage, including (he covenants
1o pay when due any sums sacured by this Mortgage or as sel forth in the Note or Agreement, Lender prior 10
acceleration shall mail notice 1o Borrower as provided in paragraph 12 hereo! spacifying: (1) (he breach; () the
action required to cure such breach; (3} a dale, not iasa than 30 days from the date the notice is mailed to
Borrower, by which such braach must be cured; and (4) that failure to cure such breach on or belore \he date
specitied in the notice may result in accelaralion ol the sums secured by this Mongage, torociosure by judicial
proceeding and sale of the Property. f the breach I8 not cured on of betore the date speciled in the notice, Lender
at Lender's option may declare all of the sums this Morgage to be immadiately due and payabls without turther
demand and may forecioss this Mortgage by judicia! proceeding. Lender shall be entilied 10 collect in such
proceeding all expenses of foreclosura, including, but not limited 1o, reasonable attorney’s lees, and cosis of

documentary evidence and litle reports.

Assignment of Rents; Appointment of Recelver, Lendar in Possession. A3 additional sacurity hereundet,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration
under paragraph 16 hareof or abandonment of the Property, have the right to collect and relain such rents as
they bacome due and payable, provided, however, that such rents are applicable to that portion of the Property
not occupied as the principal residence of Borrower of its beneliciary, if applicable.
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EXHIBIT "A"

LOT 246 IN NORITIGNIE UNI'T NUMBER 2, BEING A SUBDIVISION IN TIHE

SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTI, RANGE 11, EAST
OF 11E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS.




