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PERSONAL PROPERTY, SECURITY AGREEMENT AND C;;i C?? _

ASSIGNMENT OF LEASES AND RENTALS

THIS MORTGAGE made this 14th day of April, 1988 by American
National Bapk and Trust Company, {(nol personally but as Trustee
under a Trust Agreement dated December 16, 1986, and known as
Trust No. 100913-04) (herein called "Mortgagor"), having its
principal office at 33 N. LasSalle, Chicago, Illinois, to THE
FIRST NATIONAL BANK OF CHICAGO, (the "Mortgagee"), a national
banking association. organized and existing under the laws of
the United States of America, having ite principal office at One
First National Plaza, Chicago, Illinecis, 60670.

W1l TNEZSZSET H:

WHEREAS, the Mortgagor 1s indebted to Mortgagee in the
principal sum of SIX HUNDRED FORTY FIVE THOUSAND NINE HUNDRED
AND EIGH7TCTEN Dollars ($645,918) or so much thereof as may be
disbursged 2ad outstanding from time to time pursuanht to a
Rehabilitation Loan Agreement between Mortgagor and Beneficiary
of Mortgagor snd Mortgagee of even date herewith (herein called
the “"Loan Agiesrnant"} plus interest in the amount as provided in
and evidenced by '~ promissory note (the "Note") of even date
herewith for said umount and payable in accordance with the

termsg thereof.

WHEREAS, the Note provides for payments of principal angd
interest at the rate thkerein specified pavable in accordance
Wwith the terms thereof with all unpaid prineipal and unpaid and
accrued interest due and pavable on or before April 14, 2118.
The Note bears even date hernwith and is payable to the order of
Mortgagee at its principal off.ce (which indebtedness, including
principal and all interest her<:sn as set forth in the Note, is
hereinafter called the “lndebtedness").

NOW, THEREFORE, KNOW ALIL MEN bY  THESE PRESENTS, to secure
(a) the payment of the Indebtedness,  {b) the repayment of any
advances or expenses of any kKind incurcnd by Mortgagee pursuant
to the provisions of or on account of <hec Note or this Mortgage,
(c) the repayment of future advances, itieny, disbursed by
Mortgagee to Mortgagor in accordance withicthe terms of the
Mortgage or in excess of the principal of the Indebtedness, (d)
the performance and observance of all of the terms, covenanis,
provisions and agreements of this Mortgage., and the Note, the
parties agree as follows:

(X
ARTICLE I o
&
N
GRANT %3
1.01 The Mortgager hereby grants, bargaine, sells, t‘
releases, cOnveys, assigne, transfers, mortgages and confiims E;

unto the Mortgagee, and grants a security interest in, thel (real
estate described in Exhibit A attached hereto and made a paric
hereot (the "real estate"}, which with the property, estates and
interests hecreinatter described is referred to herein as the

“Property."

Together with, all rents, issues, profits, rovalties, income
and other benefits derived from the real estate subject to the
right., power and authority hereinafter given to Mortgagor to

collect and apply such rents;

Together with, all leasehold estate, right, title and
interest of Mortgagoer in and to all leases or subleases covering
the real estate or any portion thereof now or hereafter existing
or entered into, and all right, title and interest of Mortgagor
thereunder, including., without limitatioen, all cash or security
deposits, advance rentals, and deposits or payments of similar
nature;
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Together with, all right, title and interest of Mortgagor in
and to any greater estate in the real estate owned or hereafter

acquired;

Together with, all interests, estate or other claims in law
and in equity which Mortyagor now has or may hereafter acquire
in the real estate;

Together with, all vasements, rights-of-way and rights
pertaining thereto or as a means Of access thereto, and all
tenements, hereditaments and appurtenances thereof and thereto;

Together with, all right, title and interest of Mortgagor,
now owned or hereafter acquired, in and to any land lying within
the right-of-way of any street, open or proposed, adjoining the
real estate, and any and all sidewalks, alleys and strips and
gores or land adjacent to or used in connection with the real

estate;

Togeviier with, any and all buildings and improvements now or
hereafter  ecrected thereon, including. but not limited to, the
fixtures, @Attachments, appliances, equipment, machinery. and
other articles attached to said buildings and improvements;

Together witir. all machinery, apparatus. equipment,
fittings, fixlures, and articles of personal property of every
kind and nature whatsoever, other than consumable goods, now or
hereafter located in“er upon the real estate or any part thereof

and used or useable ‘i{i connection with any prosent or future
aperdlion of said reai estate (hereinafter called vegquipment”)}
and now owned or hereafier acquired by the Mortgayor, including,

hut without limiting the ceperality of the foregoing, all
heating., lighting, laundry - itncinerating, Aad puwer egquipment,
engines, pipes, pumps, ltanka @wotors, canduits, switchboards,
plumbing. lifting. cleaning, ‘ticre-prevention,
fire-extinguishing., refrigerating,, ventilating. and
communications apparatus, air-ccoling and air-conditioning
apparatus, elevators, escalators, sfades, awnings, screens,
storm doors and windows, stoves, wall _.beds refrigerators,
attached cabinets, partitions., ductsvead compressors and all of
the right, title and interest of the Mar.gagor in and Lo any
equipment which may be subject to any ti'le retention or
security agreement superior in lien to ‘tne »ien of this
Mortgage; provided however. that "equipment® 3hall not include
machinery., apparatus, equipment, fittings, {ixtures, and
articles of personal property used in the businz2ss of the
Mortgagqor whether the same are annexed to the r#a. estate or
not, unless the same are also used in the operation of any
building located thereon. It is understood and agresd that all
equipment is appropriated to the use of the real estiate and,
whether atfixed or annexed or not. shall for the purpose of this
Mortgage be deemed conclusively to be conveyed hereby. ine
Mortgagor agrees to execute and deliver, from time to tarne, such
turther instruments as may be requosted by the Mortgagee 7to
confirm the lien of this Mortgage on any equipment:

Together with, all the estate, interest, right, title, other
claim or demand, including claims or demands with respect to the
procceds of insurance, which Mortgagor now has or may
hereinafter acquire in the real estate, and any and all awards
made for the taking of eminent domain, or by any proceeding or
purchase in lieu therecf, of the whole or any part of the real
estate, including without lLimitation any awards resulting from a
change of grade of streets and awards for severance damages.

To have and hold the Property unto the Mortgagee, and its
successors and assigns forever, for the uses and purposes herein

set forth.

9t T2 TRR




" UNOFFICIAL COPY. . .

ARTICLE [T

REPRESENTATIONS

2.01 Mortgagor represents it has good and marketable title
to the Property. Mortgaghor represents that it has good right
and full power to sell and convey the same and that it has duly
executed and delivered this Mortgage pursuant to proper
directions and that Mortgagor will make any further assurances
of title that the Mortgayee may require and will defend the
Property against all claims and demands whatsvever.

2.02 Mortgagor represgsents that the Indebtedness secured by
this Mortgage will be used for the purpounes specified in
Paragraph 6404 of Chapter 17 of the Illinocis Revised Statutes
and that the principal sum evidenced by the Note constitutes a
business loan which comes within the purview of such paragraph.

Z2.03 The Mortgagor represents Lthat the proceeds of Lhe
Loan evidepced by the Note will be used for the purposes
gpecified iy pDaragrdph 6404 of Chapter 17 of the Illinois
Revised Statutes and that the principal sum constitutes a
business loan which cemes within the purview of said paragraph.

ARTICLE 111

WAIVER_OF_REDEMP'} [ON

3.01 The Mortgagor-oceleases and waives all rights to
retain possession of the Property after any default in payment
or breach of any of the obllgations, covenants, undertakings or
agreements herein or in thg wpte; Mortgager hereby releases and
waives any and all rights ot redemption from sale under any
order or decree of forecleosure of this Mortgage on itg own
behalf and on behalf of Beneficiary of Mortgagor ("Beneficlary®)
and each and every person, except decree and judyment creditors
of the Mcitgdgor, including any and_ ail persons acquiring any
interest in or title to the Property cor any bepeficial interest
in Morctgagor. Mortgagor shall not, &pg)will not, apply for or
avail itself of any appraisement, valuateon, slay. extension or
exemption law, or so-called “"Moratorium Laws," now existing or
hereafter enacted, in order to prevent or hiader the enforcement
or foreclosure of this Mortgage, but hereby wailves the benefit
of such laws. Mortgagor for itself and all wioe.may claim through
or under it waives any and ail right to have (h2. Property, andg
any estates comprising the Propetty, macshd! lediugon any
toreclosure of the lien hereon and agree that any court having
jurisdiction to foreclese such lien may ordar the Property sold
as an entirety. No provision of this paragraph or oi this
Mortgage shall provent Beneficiary from bidding at any
foreclogure sale of the Property.

9t TLGISK

MORTGAGOR'S COVENANTS

4.01 Mortgagor covenants and agrees to pay the
indebtedness and the other sumg gecured hereby in the manner and
at the times provided for in the Note and in this Mortgage.

4.02 Mortgagor covenants and agrees LO pay, ©Or cause to be
paid, when due and payable by Mortgagor:

{a) all real estate taxes, personal property taxes,
assessments, water angd sewer rates and charges, and all
other governmental levies and charges, of every kind and
nature whatsoever, general and special, ordinary angd
extraordinary, unforeseen as well as foreseen, which shall
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be assessed, levied, confirmed, imposed or become a lien
upon ©or against the Properly or any portion thereof, and all
taxes, assessments and charges upon the rents, issues,
income or profits of the Property, or which shall become
payable with respect thereto or with respect to the
occupancy, use or possession of the Property. whether such
taxes, assessments or charges are levied directly or
indirectly (hereinafter collectivaly called the

"Impousitionsg"),.

(b) all other payments or chdrges required to be
paid to comply with the terms and procvisions of this

Mortgage.

Unless Mortgagor is diligently pursuing the procedures
provided tor in Paragraph 12.01 hereof, within ten (10) days
Aftor written demand therefor, Mortgagor shall deliver to
Mortgagee the original, or a photostatic copy, of the official
receipt evidencing payment of Impositions or other proof of
paymen¢ catisfactory to Mortgagee. Failure of Mortgagor to
deliver Yo Mortgagee said receipts or to submit other proof
satisfactdry to Mortgagee as aforesaid shall constitute a

default herrsunder.

4.03 Mottrgacor covenants and agrees to promptly comply.
and cause all peisons to comply with, all present and future
laws, ordinances. <ules, regulations and other requirements of
all governmental autiorities having or claiming jurisdiction of
or with respect to tre Property or any portion thereof or the
use or occupation theceof.

4,04 Mortyagor coverants and agrees to kecep and maintain,
or cause to be kept and malptained, the Property (including all

thereon and tho sidewalks, sewers, and curbs) in

improvement &
as

good order and condition 4and will make or cause to be made,
and when the same shall become nécessary, all structural and
noastructural, ordinary and extraortdinary, forescen and
unforeseen repairs and all maintenance necessary Lo that end.
Furthermore, and without limiting toe generality of the
foregoing, Mortgagor will suffer no waste. All repairs and
maitntenance required of Mortgagor shal) e {(in the reasonable
opinion of Mortgagee) of first-class gqualiry,

4.0% Mortgagor shall not make or cause toc be made any
improvements to the Property unless written arproval is first

obtained from Mortgagee.

1,06 Mortgaqor covenants and agrees that th s/Mortgage is
and will be maintained as a4 valid mortgage lien on (he Property

and that Mortgagor will not, directly or indirectly, «rudle or

suffer or permit to be created, or to stand against tle
Property, or any portion thereof, or against the rents. iGsrues
and profits therefrom, any lien (including any liens arising
with respect to the payment of Impositions), security interest,
encumbrance or charge whether prior to or subordinate to the
lien ot this Mortgage unless written dapproval is first obtained
from Mortgagee. Mortgagor will keep and maintain the Property
free from all liens of persons supplying labor and materials for
the constrfuction, modification, repair or maintenance of any
building or site improvement whether on the Property or not. If
any such liens shall be filed against the Property, Mortgagor
agrees to discharge the same of record within twenty (20) days
after the liens are filed or, if not filed, within twenty (20)
days after Mortgagor hase notice thereof; provided that in
connection with any such lien or claim which Mortgagor may in
good faith desire to conlest, Mortgagor may contest the same by
appropriate legal proceedings, diligently prosecuted, but only
if Mortgagor shall furnish to a title insurance company approved
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by Mortyagee such security or indemnity as the title insurance
company may require to induce it to issue its preliminary or
interim report on title, or its title insurance policy, insuring
against all such claims or liens. In no event shall Mcrtgagor
do. or permit to be done, or omit to do, or permit the omission
of, any act or thing, the doing or omission of which would
impair the security of this Mortgage.

4.07 Mortgagor covenants and agrees, s0 long As the
Indebtedness remains cutstanding, to comply with all
regulations, rules, ordinances, statutes, orders and decrees of
any governmental autherity or court applicable to the Mortgagor
or applicable to the Property or any patt thereof.

q4.08 Mortgagor covenantse and agrees that all awards
lieretofore or hereafter made by any public or gquasi-public
authority to the present and all subseguent owners of the
Property by virtue of an exercise of the right of eminent domain
by such_ duthority, including any award for a taking of title,
posgession or right of access to a public way, or for any change
of grade of streets affecting the Property, are hereby assigned

to the Morivgagee.

(a) Subject to the provisions of claunse (b) of this
Section 41.0°P vtae Mortgagee, at its option, is hereby
authorized, directed and empowered 1o collect and receive
the proceeds “of any such award and awards from the
authorities making the same and to give proper receipts andg
acguittances therecor, and may, at the Mortgagee's election,
use such proceeds in any one or more of the following ways:
(i) apply the same or any part thereof upon the
Indebtedncens, whether (gtch Tndebltedness then be matured or
unmatured, (i1) use the same or part thereof to fulfill any
of the vovenants contained herein as the Mortgagee may
determine, (iii) use the Bame.or any part thereof to replace
or restore the Property to a ccoendition satisfactory to the
Mortgagee or (iv) release the-neme to the Mortgagor;

(b) Notwlithstanding the ‘binvisions of clause (a)
above, so long as Mortgagor is nol .o default hereunder or
under the Note, (1)} Mortgager may corduct any negotiations
of an award, subject to Mortgagee's /‘casohable consent, and
(ii} Mortgagor may usa2 the proceeds of /such an award solely
to rebuild or restore the Property or i1he /improvements
Lthereon, provided that the proceeds shall oz delivered to
Mortgagee and disbursed to Mortgagor for use~in rebuilding
or restoration. 1£f Mortgager intends to so <=2 the proceeds
of a condemnation award it shall notify Lender in writing
within (60) days after Mortgagor or Beneficiary first has
notice of a4 proposed condemnation. 1f Mortgagor does not
notify Mortgayre of its election to s0 use the proczeds of a
condemnation award or cannot comply with Mortgagee's ‘said
administrative requirements then clause (a) shall be
applicable and Mortgagee's election wshall not be subjé¢cce to
this clause (b}. Mortgagor hereby covenants and agrees (0o
and with the Mortgagee, upopn reguest by the Mortgyagee. to
make, execute and deliver any and all assignments and other
instruments sufficient for the purpose of assigning all such
awards to the Mortgagee free, clear and discharged of any
and all encumbrances of any kind or nature whatsoever.

9t 125198

4.09 Mortgagor covenantg and agrees that it will promptly
perform and observe, or cause to be performed or observed. all
of the terms, covenante and conditions of all instruments of
record affecting the Preoperty, noncompliance with which might
affect the security of this Mortgage or impose any duty or
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done, all things necessary to preserve intact and unimpaired any
and all easements, appurtenances and other interests and right
to., in favor of, or constituting any portion of the Property.

4.10 Mortgagor covenants and agrees that neitther the value
of the Property nor the lien of this Mortgage will be diminished
or impaired in any way by any act or omission of the Mortgagor
or Beneficiary, and the Mortgagot agrees it will not do or
permit to be done to, in, upon or about said Property, or any
part thereof, anything that may in any wise impair the value
thereof, or weaken, diminish. or impair the security of this

Mortgage.

4.11 Subject tu the rights granted Mortgagor in Section
12.01 of this Mortgage, Mortgagor covenants and agrees to
promptly pay and discharge any and all license fees or similar
charges, with penalties and interest thereon, which may be
imposed by the municipality or county in which the Property is
situated or any other governmental body having jurisdiction
therecf ard will promptly cure any violation of law and comply
with any ¢ocder of sald municipality, county or other
governmental body in respect of the repair, replacement or
condition oi ‘the Property and any governmental regulations
concerning eh ponmental control and improvements, and that in
default thereof, Mortyagee may, but shall not be required to,
pay any and all such license fees or similar charges or comply

with such regulations with penalties and interest thereon, or
pay such charges of the municipality, county or other
governmenial body foc. such repalr or replacement. All amounts soO

paid shall thereupon te liens upoh the Property and secured by
this Mortgage, and Mortc¢agor will repay the same upon demand,
with interest thereon, fsom the date of such payment by

Mortgagee.

q.12 Moritgadqor covenants’/ and agrees that if any action or
proceeding is commenced in which iiortgagee in good faith deems
it necessary to defend or uphold the validity. enforceability or
priority of the lien and interest ©OTU this Mortgage or 1o
preserve the value of the security-isr this Mortgage, all sums
paid by Mortgagee for the expense oi_dny such litigation to
prosecute or defend the rights, lien apdcsecurity interest
created by this Mortgage (including reagcnable atbtorneys foes)
shall be paid by Mortgagor, together wits interest thereon at
the rate then applicable under the Note and any such sums and
the interest thereon shall be a lien and security interest on
the Property prior to any right or title to, ¥nterest in or
¢laim upon the Property attaching or accruing svpesequent to the
lien and security interest of this Mortyage., anhnd =zhall be

secured by this Mortgage.
ARTICLE V

TRANSFER _OR_MOQRTGAGE OF PROPERTY

.01 Mortgdqgor will not, without the prior written consent
of Mortyagee, further mortgage, grant a deed of trust, pledge or
otherwise dispose of or further encumber, whether by coperation
of law or otherwise. any or all of its interest in the Property.
Beneficiary will not make and Mortgagor will not, and will not
be required to, accept, and will not be bound by, any assignment
of the beneficial interest 1in Mortgagor to any parcty except
Mortgdgee., Mortyagor will not, without the prior written
consent of Mortgagee, 8s8ell, assign, or transfer the Property or
any interest therein. Any sale, assignment, transfer, mortgage,
deed of trust, pledge, change or other dispesition or
encumbrance made in violation of the above preovisions shall be
null and void and of no force and effect and the making thereof
shall constitute a default under this Mortgage.

-6 -
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ARTICLE VI

PERFORMANCE OF MORTGAGOR'S OBLIGATIONS

6.01 1f Mortgagor shall fail to pay any Impositions or to
make any other payment reguired to be paid by Mortgagor under
this Mortgage at the time and in the manner provided in this
Mortgage., or if Mortygagor shall be in default in the performance
or observance of any other term, covenant, condition or
obligation required to be performed or observed by Mortgagor
under this Mortgage, the Note, or any instrument of record,
Lhen, after Lhe expiration of any applicable grace periocd as set
forth in any such document or instrument, and without limiting
the generality of any other provision of this Mortgage, and
without waiving or releasing Mortgagor from any of its
obliyations hereunder, Mortgagee shall have the right, but shall
be under no obligation, to pay any Impositions or other payment,
or any sums due under the this Mortgage., and may perform any
other act or take guch aclion as may be appropriate to cause
such other »arm. covenant, condition or obligation to be
promptly performed or observed on behalf of Mortgagor. In any
such event, ’ortgagee and any person designated by Mortgagee
ghall have, and< ..g8 hereby granted, the riyght to enter upon the
Property at any time and from time to time for the purposes of
performing any suth act or taking any such action, and all
moneys expended by ' sMorcgagee in connection with making such
payment or pertorming such act (including, but not timited to,
legal expenses and discursements), together with interest
thervon from the date of 2ach such expenditure, shall be paid by
Mortgyagor to Mortgagee w.thin ten {(10) days after written notice
to Mortgagor demanding suct payment, and shall be secured by
this Mortygage, and Mortgagee shall have same rights and remedies
in the event of nonpayment ob-eny such sums by Mortgagor as in
the case of a default by Mortgagor in the payment of the
indebrtedness. Nothing in this Paragraph or in any other part of
this Mortgage shall be construed *o_require Mortgagce to make
any payment or perform any obligatior .of Mortgagor or any of
them., Any action taken by Mortgagee bKereunder or in relation to
the Property is for the sole benefit ¢f Mortgagee and no other
person shall rely upon any action, inacilion, ianspection or other
act of Mortyagee in dealing with the Propazity or Mortgagor.

ARTICLE VII

ASSIGNMENT OF LEASES, RENTS AND CONTRACTS

7.01 Mortgagor hereby assigns to Mortgagee all of
Mortgagor's interest in all rents, issues and profity of the
Property, as further security fotr the payment of the
Indebtedness and other sums secured hereby. Mortgayor
Mortgayce the right to enter the Property and to let the
Property, or any part thereof, and to apply sBaid rents, 1ss5ues,
profits and procceceds after payment of all charges and expenses,
on account of the Indebtedness and other sums secured hereby,
This assignment and grant shall continue in effect until the
Indebtedness and other sums secured hereby are paid in full.
Mortgagee hereby agrees not to exercise the right to enter the
Property for the purpose of collecting said rents, issues or
profits and Mortgagor shall be entitled to collect and receive
said rents, issues, profits and proceeds until the occurrence of

ir4nts to

a default by Mortgagor under the terms and provisions hereof;
provided that any rents, issues and profits collected and
received by Mortgagor after the occurrence of a default
hereunder which is neot cured within the applicable grace period
provided hereby shall be deemed collected and received by
Mortgagor in trugt for Mortgagee and Mortgagor shall account to
Mortgagee for the full amount of such receipts. Mortgagor dgrees
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to apply said rentg, insues and profits, whenever received, to
payment of the Indeblodness, all lmpositions on or ayaingt the
Property and other gums secured hereby. The right of Mortygageor

to collect and receive said rents, issueg and profits in trust
for Mortgagee during the continuance of any default by Mortgagor
under the terms and provisions of this Mortgage may be revoked
by Mortgagee's giving written notice of such revocation to

Mortgagor.

7.02 Mortgagor will, from time to time after notice and
demand, execute and deliver to Mortygayce, in form satisfactory
to Mortgagee, further agreements evidencing its willingness to
comply and its compliance with the provisions of this Article
VII. Mortgagor shall pay Mortgagee the expenses incurred by
Mortgagee ih connection with the recording of any Buch agreement.

7.03 The assignment contained in this Article Vi1 is given
as coliateral security and the execution and delivery hereof
shall sior in any way impair or diminish the obligations of the
Mortgagor’, nor shall this assignment impose any obligation on
Mortydgee/ tn perform 4ny provision of any contract pertaining to
the Properiy wor any responsibiliLy for the non-performance
thereof by  ¥irtgagaor or any other person. The asaignment under
this Article Wi’ is yiven as 4 primary pledge and assignment of
the rights des¢rihed herein and such assignment shall not be
deemed uvecondary /L2 the security interest and Mortgage of
Mortgagor in the Prenerty. Mortqgagee shall have the right to
exercine any rights voaer this Article V1I before, together
with, or after exerclsinag any other rights under this Morlyage,

ARTICLE_VIII

CHANGES IN_TAX LAAS: PAYMENT OF OTHER TAXES

8.01 in the event of the pcusage after the date of this
Mortgyage of any law applicable to ‘the P'roperLy deducting from
the value of land for the purposes of taxation any lien thereon,
or changing in any way materially -udverse to Mortyagee the laws
for the taxation of mortgages or dobhis secured by mortgages for
state or local purposes, or the manner of the collection of any
such taxes, the hoider of this Mortgyag® And of the Indebtedneus
secured hereby shall have the right to.give_thirty (30) days'
written notice 1o the then owner of the Property rcequiring the
payment of the Indebtedness. If such notico.be given, said
Indebl edneve shall become due, payvable and coilectible at the

expiration of said thirry (30) days, provided, diowaever, that
such reguirement of payment shall be ineffective 1f the
Mortgagor is permitted by law Lo pay the whole or wvwolh tax in

addition to all other payments required hereunder. without any
penalty thereby, and if the Mortgagor pays such tax pripr to the
date upon which payment is required by such notice.

8.02 In the cvent that hereafter it is claimed by any
governmental agency that any tax or other governmental chartss or
impeosition is due, unpaid or payvable by Mortgagor or Mortgaaue
upon the Indebtedness (other than income tax on the interest ar
premium receivable by Mortgagee thereunder), including any
recording tax, documentary stamps ot other tax or imposition on
the Note or Mortgage, Mortyagor will forthwith either (a) pay
such tax and, within a reascnable time thereafter, deliver to
Mortgagece satisfactory proof of payment thereof or (b} deposit
with Mortgagee the amount of such claimed tax or other
governmental charge or imposition, together with interest and
penalties thereon, or other security reasonably satisfaclory to
Mortgagee, pending an application for a review of the claim for
guch tax or other governmental charge or imposition and, within
a reasonable time, deliver to Mortgagee either (i) evidence

QL T2LG 1SS
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satisfactory to Mortgagee that such cliaim has been withdrawn or
defeated, in which event any such deposit shall be returned to
Mortgagor, or (ii) a direction from Morlgagor to Morlyagee Lo
pay the same ocut of the deposit above mentioned, with any excess
due aover the amount of said deposil to be paid by Mortgagor
directly to the taxing authority and any excess of such deposit
over such payment by Morityagee to be returned to Mortgagor
provided Mortgagor is not in default under the provisions of the
Mortgage. Upon the failure of Mortgagor to comply with the
provisions of this paragraph the entire Indebtedness shall, at
the option of Mortgagee, bhecome due and payable ten (10) days
after written notice from Mortgagee. If liability for such tax
or other governmental! charge or imposition is asserted against
Mortgagee, Mortgagee will give to Mortgagor prompt notice of
such claim and Mortyagor upon complying with the provisions of
this paragraph, shall have full right and authority to contest

such claim.

9.01 fheentire Indebtedness shall become due, at the
optien of Mortgagee, if any one or more of the following events

of default shaltltl orccur:

{a) ~3ilure of Mortgagor to ohuerve or perform
any of the covenants or conditions by Mortgagor to be
performed under the rerms8 hereof.

{(b) Any warzanLy or trepresenlation of Mortgagor
or of Beneficiary when._siade was inaccurate or misleading in
any material respect.

(c) railure of Mor.vgagor to observe or percform
any of the conditions, terms|, covenants or agreements
coptained in the Note, and the/cpntinuance of such default

beyond any applicable gracoe petisd contained therein.

(d) 1f Mortgagor or Beneliciary shall file a
volunlary petition in bankruptcy orisnall be adjudicated a
bankrupt or insolvent, or shall file any petition or answer
seceking any reorganization, arrangement/, composition,
read justment, liquidation, disscolution, sr/similar relief
under the present or any future applicable federal, state or
other statute or law, or shall seek or conselau Lo or
acquicuce in the appointment of any trustee, /ieceiver or
liquidator of Mortgagor, Beneficiary or any Guarantor of lLhe
Note. or of all or any substantial part of thei:s respective
properties or of the Property; of if within sixty ((60) days
after the commencement of any proceceding against Mertgagor
or Beneficiary. seeking any reorganization, arrangemeny,
composition, readjustment, liquidation, dissolution, cr
gsimilar relief under the present or any future federal
bankrupley acvt or any present or future applicable federal,
state or other statute or law, such proceeding shall not be
dismissed: or if, within thirty (30) days after the
appointment of any trustee, receiver or liguidator of either
Mortgagor or Beneficiary (without the consent or
acquiescence of such party) or of all or any substantial
part of their respective properties or of the Property, such
appointment shall not have been vacated or sltayed on appeal
or otherwise; or if, within sixty (60) days after the
expiration of any such stay, such asppuointment shall not have
been wvacated.
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(e) The assignment, pledge, hypothecation, or
other disposition of the Property or the beneficial interest
in Mortgagor in violation of the provisions of Section 5.01

hereof.

9.02 If an event of default shall cccur which is not cured
within any applicable grace period provided for Mortgagee may.
at its option, exercise any and all of the following remedies:

(a) Declare the unpaid portion of the
Iindebtedncess to be immediately due and payable, without
further notice or demand {(each of which hereby is expressly
waived by Mortgagor). whereupon the same shall become

immediately due and pavable.

{b)} ¥nter upon the Propercty and take possaession
thereof and of all books, records and accounts relating
thereto.

f{c) appoint a receiver for the Property, or any

part vneweof, and of thu net income, rents, issuee and
profits rpereof, without regard te the gufficiency of the
Property /covered by this Instrument or d4ny other security,
and without Vhe showing of insolvency on the part of
Murtgagor oi /tyaud or mismanagement, and without the
necessity of 7iling any judicial or other prouceeding for

appointment of/a receiver.

(d) Hold, lease operate or otherwise use or
permit the use of 1he Property, ar any portion thereof, in
such manner, for sucl time and upon such terms as Mortgagcee

may deem Lo be in it test interest (making such repairs,
alterations, additions ara) improvements thereto, from Lime
to time, as Mortgagee shal) doem necessary or desirable) and
collect and retain all earnings, rentals, profits or other
amounts payable in connection tnerewith.

(e) Sell the Property. in whole or in part:

(i) under the judgment cr)decree of a court of
competent jurisdiction, or

(ii) at public auctlon (ir pezwmitted by law) in
such manner, at such time and upcn such terms as
Mortgagee may determine, or a4s provided by law,
and/or sell any personal property, (i swhole or in
parl, 4t one or more public or private sales, in such
manner, at such time or times, and upon such terms as
Morlyagee may doetermine or as provided by law.

P TLETIRK

) (f? exercise any other remedy or now or hereafter
existing in equity, at law, by virtue of statute ot
otherwise.

3.03 Iin case Mortyagee shall have proceeded to entorcg any
right under the Note or this Mortgage and wuch proceedings shall
have been discontinued or abandoned for any reason, then in
every such case Mortgagor and Mortgagee shall be restored to
their former positions and the right, remedies and powers of
Mo;tgagee shall continue as if no such prcoceedings had been
taken.

-10-
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time on any payments of the Indebtedness, (h) takes other or
additional security for the payment thereof, or (c) waives or
fails to exercise any tright granted herein, said act or omission
shall net release Mortgagor, subsequent purchasers of the
Property covered by this Instrument or any part thereof, or any

Gudarantor.

ARTICLE X
FORECLOSURE

10.01 In any suit to foreclose the lien hereof, there shall
be aillowed and included as additional indebtedness in the decree
of wale all expenditures and expenses which may be paid or
incurred by or on hehalf of Mortyasyces, or hoelders ¢f the Note,
for reasonable attorneys' fees, court costs. appraiser's fees,
outlays for documentary and experl evidence, stehographers'
charges, publication costs and costs of procuring tirte
insurance /policies (which fees, charges and costs may be
egtimated =s ¢ items to be expended after entry of the decree),
and all olX¥er expensces as Mortgagee or holders of the Note may
deem reasonib.v necessary to prosecute such suit or to ocvidence
to bidders al dauy 6ale which may be had pursuant to such decrce
the true condioicn of the title to or the value of the Property.
All expenditures <nd expenses of the nature in this section
mentioned shall belcme 8o much additional indebtedness uccured
hereby «<nd shall be -immediately due and payable with interest
thereon at the rate imeffect under the Nole when paid or
incurred by Mortgagee .or holders of the Note. In addition to
foreclosure proceedings, the above provigions of this parayraph
shall apply to (a) any procceding to which Mortgagee or the
holders of the Note shall “h<a parLy, either as plaintiff,
claimant or defendant, by reazon of this Mortgage or 4ny
Indebtedness hereby secured; (LY preparations for the
commencement of any suit for fé eclogure hereof d4dflter adaccrual of
such right to foreclosure whether ¢ not actually commenced; oOr
(c) preparation for the defense of or investigation of any
threatened suit, claim or proceeding which might affect the
Property or the unecurity hereof, whelher or not actuaily

commenced.

10.02 Upon or al any time after the(filing of a bill to
foreclose this Mortgage, the court in whidin such bill is filed
may appoint a receiver of the Properly. Such appointment may be
made either before or after sale, without nouvice, without reyard
to the solvency or insalvency at the time of appiication for
such receiver of the person or perscns, if any, “lievle for the
payment of the Tndebtedness and other sums securer nareby and
without regard to the then value of the Property aad(the
Mortgagoe horvunder may be placed in pussegsion of the Property.
The receiver shall have power to collect the rents, iugfues and
profits of the Property during the pendency of such foreslosure
suit, as well as during any further times when Mortgageed  Ls
nuUCCcessors or 4ssigns, oxcept for the intervention of sucn
receiver, would be entitled to collect such rents, issues and
profits, and other powers which may be necessary or are usual in
such cases for the protection, possesdion, cohtrol, management
and operation of the Pruperty during the whole of said period.
The court from time to time may aulhorize the recciver Lo apply

the net income in his hands in payment in whole or in part of
the Indebtedness and other sums secured hereby, or in payment of
any tax, special assessment or other lien which may be or become

superior to the lien hereof or superior to a decree forecliosing
this Mortgage, provided such application is made prior to

foreclosure gale.

-11-
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10.03 The proceeds of any sale of all or any portion of the
Property and the earnings of any holding, leasing, operating or
other us» of the Property shall be applied by Mortgagee in the

following order:

(a) firat, to the payment to Mortgagee of the costs
and expenses of taking poseession of the Property and of
holding, using, ledsing, repairing, improving and selling
the same;

(h) tiecond, to the payment of Mortgagee's attorneys'
fees and other legal expenses:

(¢} third, to the payment of a4cocrued and unpaid
interest on the Note:

(d) fourth, to the payment of the balance of the
Indebtedness;

(e) any surplus shall be paid to the parties
entitled to receive it.

ARTICILE X!

X
INSPECTIO

11.01 Martgadsr covenants and agrees that Mortgagee, or its
agents or representatiyes, may make such inspections of the
Property 45 Morlgagee may deem necessaty or desirable, at all
reasonable Limes and thatany such inspections shall bo solely
for the brnefit of Mortgaygce and shall not be relied upon by

Mortyagor for any purpose.
LPTACLE XI1

CONTESTING LIENS AND IMPOSITIONS

12.01 Mortgagor at its expens¢, may contest, after prior
written notice to Mortgagee, by appropriate legal procredings
cornducted in good faith and with due diligence, the amount or
validity or applicdation in whole or in fpurt, of any lmpositions
described in Section 4.02, any license feaz or similatcr charygces,
or any mechanic's lien filed against the Preopgorty provided that
{a) Mortgagor shall first make all contested paymunts, under
protest if it desires, unless such proceedings chall suspend
collection thereof, (b) neither the Property n2cg any part
thereof or interest therein are at any time in 2av danger of
being sold, forfeited, lost or interfered with, ard (c)
Mortgagor shall have furnishod such usecurity, if any, as may
required in the proceedings or reasonably requeds!ed oy

Mortygayce.

the

ARTICLE XIII

ASSIGNMENT BY MORTGAGEE

13.01 Mortgagee may 4ssign all or any portion of its
interest hereunder and its rights granted herein and in the Note
to any person, trust, financial institution or corporation as
Mortgagee may determine and upon such assignment, such ausignee
shall thereupon succeed to all the rights, interests, and
options of Mortgagee herein and in the Note contained and
Mortgagee shall thereupcn have no further obligations or

liabilities hereunder,
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CLE_XIV

INSURANCE

14.01 {(a) Mortgagor will procure, deliver te and maintain
for the benefit of Mortgagee during the continuance of this
Mortgage 4nd until the same is fully satisfied and released, a
policy or policies of insurance insuring the buildings,

il ructures and improuvementa now existing or hereafter created on
said Property against loss or damage by fire, lightning,
windstorm, hail, explosion. riot, civil commotiaon, aircraft,
vehicles, smoke, and such other hazards, casualties, and
contingencies as Mortgagee may desighate. All policies of
insurance required hereunder ghall be in such form, companies,
and amounts as may be acceptable to Mortgagee, and shall contain
a mortgagee clause avcoptable to Mortgagee, with loss payable to
Mortgagee. Mortgagor will promptly pay when due, any premiums on
any policy or policies of inuurance reguired hereunder, and will
deliver to Mortgagee renewals of such policy or policies at
least ton (10) days prior Lo the expiration dates thereof; the
said polisies and renewals to be marked "paid" by the issuing
companhy or’ ¢gent. Upon Mortgagor'# failure to comply with the
requirements of this paragraph, Mortydgce may, in its
discrelion,/ ofifect any insurance required hereunder and pay the
ptemiums due -herefor, and A4any amounts so0 paid by Mortgagee
shall become immeliately due and payable by Mortgagor with

interest as descr bed in Scelion 6.0L hereof, and shall be
secured by this mortrpage. The delivery to Mortgagee of any
policy or policies Gf  jusurance hervunder, or renewals thereof,

shall constitute an assigdnment to Mortgagee of all unearned
premiums {hereon a8 turiher secority for the payment of the
indebtedness secured hecebv. In the event any foreclosure action
or other proveceding hereundar is instituted by Mortgagee, all
right, title and interest oc Martgagor in any or to any policy
or poticies of insurance then in force shall vest in Mortgyagee.

(b) Mortgagor shall obtain 4ndl keep in force Jduring Lhe torm
ol this Mortigage public liabilily 4asurance, flood insurance, if
applicable., and such other types <f insurance in such amounts
and in such form a4t Mortgagee shalllreuuire. Such insurance
shall name Mortgagee as a co-insured -ard.shall provide that it
may not be cancelled or materially modidied except atter 130 days
prior written notice to Mortgagee. Mortgagor shall deliver
evidence of such inusurance to Morlyagee in/such form and at such
times as Mortgagece may requonably regquire.

ingurancve Lo be applied to the indebtedness secured herthy or
the restoration to their former condition of the improv/ivints
damayed or destrouyed; pruouvided, however, Mortgagor's rigni to
elect to have the proceeds 4applied Lo roustoration of the
improvements shall be conditioned upon the Mortgagor's
presenting to Mortgagee concurrently with neotice of Mortgagor's
clection., evidence reasonably satisfactory to Mortgagor that (i)
the proceeds of insurance are sufficient to repair or restore
improvements, or, if such proceeds are insufficient, that
Mortgagor has deponited with Mortgagee funds which, when added
to the proceeds of insurance, shall be sufficient to repair or
restore, (ii) Mortgsyar dan complere such repairs or restoration
prior to the date when the Note becomes due and payable. In the
event Mortgagor does not or is not entitled to make the election
aforesaid. Mortgagee may decide whether the insurance proceeds
shall be applied ayainst the debt secured hereby or in the
repair or restaoraticen of | he improvements.

14.02 (aj In case of damage to or the destrvction of the 7]
improvements on ' he Property by fire or other c¢asnalty, o
Mortgagor, at Mortgagor's election exercised within.thicty (30) P:
days after !he voecurrence of lops or casualty may (»proevided Ei
Mortgagor is not in default hereunder), cause all procogds of -

i &Y
(op
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{b) In the event the insurance proceeds are to be applied
Lo the indebl¢dness, Mortgagee may c¢ollect all proceeds of
insurance after dedquction of all roasonable exponse of
culiection and settlement, including attorneys' and adjustors®
fees and charges, and apply same against the Indebtedness
secured hereby. If the proceeds are inasufficient teo pay such
Indebtedness in full, Mortgagee may declare the balance
remaining unpaid immediately due and payvable, and asvail itself
of any of the remedies provided for in the event of any default.
Any proceceds remaining after application upon the Indebtodnoss

shall be paid by Mortygagee to Mortgagor.

In the event the insurance proceeds are to be used to
Mortgagee may collect and retain the
insurance procoeeds and disburuse same, Mortgyagor shall proceed
with diligence to make settlement with insurers and c¢ause the
proceeds of the insurance to be deposited with Mortgagee.,

(c)
rebuild the improvements,

ARTICLE XV

COLLATERAL AGREEMENT

15.01 7This 8 a Construction Mortgage, as said term is

defined in Sectiun 9-313(1)(c) of the 11)inois Uniform
Commercial Code, Crapter 26, lllinois Revised Statutes,

15.02 The Not¢ secured by thise Mortygage evidences a
construction loan to finance in part certain improvements on the
real outate, which loar will be disbursed in the amounts and
pursuant to the terms and proevisions of the Loan Agrcement. The
Loan Agreement, as the tidme _hereafter may from time to time be
amended. supplemented or mcdified., is hereby incorporated in

this Moertgage by reference,
15.02 1f any terms and provisyons of the Loan Agreement,

including periods for curing specific dafaults, are tnconsistent
with any of the terms of this Mortyage, the provisions of the

L.oan Agreement shall prevail.

ARTICLE XVI
SECURITY AGREEMEMNT

in addition to
in substitution for, any interest gruntsd hereinabove,
and mortgages < ¢ the Mortgagee,
2-Mortgagor
which are

16.01 Mortgagor hereby grants to Mortgaygee,

and not
an oxpress security interest in,
all goods, types and items of proupecly owned by-tli
and the Beneficiary of Mortyagor (or either of thein
described on page 1 and 2 and in Section 16.02 below
(hereinafter the "collateral”) whether now or hervafter erected
on or placed in or upon the real entate or any part thereof, angd
all replacements thereof and accessions thereto and procoads
thereef to further secure the payment of the Indebtednesg, the
payment of all other sums due from the Mortyagor te¢ the
Mortgagee, and the performance by Mortgagor of all the covehants
and agreements set forth horein. Morlydgor warrants and
covenants that, except for the security interest granted hereby.
Mortgagor is the owner of the collateral free from any adverse
lien, securiiLy interest or encumbrance and Mortgagor warrants
that Mortgagor has made payment in full for all such

collateral. Mortgagor will upon request from Mortgage deliver
te Mortgagee such further security agreements, chattel
mortgages, financing sBtatements and evidence of ownership of

such items as Mortgagee may requast.
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16.02 The security interest granted to the Mortgagee hereby
shall cover the following types or items of property now or
hereafter owned by the Mortgagor and the Beneficiary (cor either
of them) and used in connection with, and located upon, the real
estate: the Property and al! machinery, apparatus. equipment,
goods, systems, fixtures and property of every kind and nature
whatsoever huw or hereafter luvdated itn or upon or atffixed to the
real estate, or any part thereof, and used or usable 1in
connection wirh any present or future operation of the real
estate, and now owned or hereafter acquired by Mortgagor or by
1he Reneficiary (or both of them), including., but without
limitation of the generality of the toregoing, all building
permits plans and specifications. the construction contract with
the Geperal Contractor, all sub-conlracts and all other rights,
licenses, permits, and agreements related to construction,
leasing and management of the Project, heating, lighting,
incinerating, refrigerating, wventilating, air-conditioning,
air-cooling, liftiny, firc-extinguishing, plumbing, cleaning,
communications, and power, equipment, systems and apparatus: and
all elevazor-s, escalators, switchhoards, engines, motors, tanks,
pumps, scree.is, storm doors, storm windows, shades, blinds,
awnings, fleor coverings, ranges, stoves, refrigerators,
washers, dryers. cabinets, partitions, conduits., ducts and
compressors; and &dl other items of personal property used in
connection with tn: real estate. In addition, the Mortgagor
hereby dJrants to  rie Mortgagee an express security interest in
all tenements, heredilaments, cascments, appendages, licenses,
privileges and appurvenances beleonging or in any way
apperraining to ‘he real-ocutate, and all intoercdts in property,
rights and franchises oL 41y part thereof together with all the
reversions and remainders, end Lo Lhe extent permitted by laws,
all rents, tolls, issues awd profitse from the real estate, and
all the estate, right, titley antercost and claims whatsocoever, at
law and in equity which the Mortgagor and the Beneficiary (or
either of them) now have or may (iorcafler acguire with respect
to the real estate and the collateral.

16.03 Upeon default hereunder and acceleration of the
Indebtedness pursudnt to the provisiors hereof, Mortgagee may at
ity discretion require Mortgaqgor to assemble the collateral and
make it available to Mortyagee dt a place . reasondahly convenient
to both parties to be designated by Mortygagze.

16.04 Mortgagee shall give Mortgagor noticse, by registered
mail. postage prepaid, of the time and place o’ any puhbhlic sale
of any of 1he collateral or of the time after wajich any private
sale or other intended disposition thereof is to bo_made by
sending notice o Mortgagoer at least five days before the time
of the sale or other disposition, which provisions for notice
Mortgagor and Mortgaygce agree are reasonable; provided, bhowever,
that nothing herein shall preclude Mortgagee from procesaing as
teo hoth real estate and personal property in accordance with
Martgagee's rights and remedies in respecl to the real estdiLe as
provided in Section 9-501(4) of Chapter 26 of the Illinois
Revised Statutes.

qt 15186

16.095 Mortgayor whall reimburse Mortgagee for all costs,
charges and fees, including legal fees incurred by Mortyaysoe in
preparing and filing securily agreements, extension agreements,
financing statements, continuation statements, termination
statements and chattel sedarches,
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16.06 The collateral described herein shall be consldered
for all purposes a part of the Properly as described herein; aill
warranties and covenants contained in this Mortgage made by
Mortgagor shall be deemed as having been made wilh reference to
the collateral; all agreements, undertakings and cobligations of
Mortgagor stated herein shall apply to the collateral, including
without limitation, obligations regarding insurance, freedom
from adverse lien or encumbrance, repair and maintenance; and
all remedies of the Mortgagee in the event of any default by
Mortgagor under the items of rhis mortgage or any other
instrument evidencing or securing the Indebtedness sevured
hereby shall be available to the Mortgagee against the
collateral.

16. 07 This Mortgage constitutes a Security Agreement as
that term is used in tLhe Tllinois Uniform Commercial Code,
Chapter 26, Illinois Revisced Statutes.

ARTICLE XVIII

MISCELLANEQUS

17.01 The riyhts of Mortgagee arising under the provisions
and covenants Llontained in this Mortgage, and the Nol¢ and other
documents securing rhe Indebtedness or any part thereof shall be
separate, distincc /and cumulative and none of them shall be in
exclusion of the o*ners. No dact of Mortgagee shall be construed
as an election to prrucoceed under any one provision, anvything
herein or otherwise w4 the contrary notwithstanding.

17.02 A waiver in cne or more inulances of any of the
terms, cvovenants, conditioas or provisions hereof, or of the
Note or any other documents’ given by Mortgagoer Lo secure the
ITndebtedness, or any part thec4of, shall apply to the particular
instance or instances and at cne pAarlicular time or Limes only,
and no such waiver shall be deemed . a continuing waiver but all
of the terms, covenants, conditions _and other provisions of this
Mortgage and of such other documents shall survive and continue
to remain in full force and effect. Wo waiver shall be asserlad
ayainst Mortgadgee unless in writing gigned by Mortgagee.

i7.03 No change, amendment, modificiarion, cancellation or
discharge hereof, or any part hereof, snall-te valid unless in
writing and signed by the parlics hereto o1 lnsir respective

nuccesgors and assigns.

17.04 All notices, demands and reguests givea or regquired
to be given by either party hereto to the other party shall be
in writing. All notices, demands and reguests by Morigagee to
Mortgdgor shall be dcemed@ to have been properly given. if sent by

U.S5. registered or certified mail, postage prepaid, addrcsced to
Mortgagor 41 the address set forth above or to such oliuév
address as Mortgagor may from time to time dosiyrdle by aritten

notice to Mortgagee given as herein required.

All! notices, demands 4nd requests by Mortgagor to Mortgagcece
shall be deemed to have been properly given if unent hy 1.5,
registered or certified mail, postage prepaid, addressed to
Mortgagee at the address set forth or to such other address as
Mortgagee may from time to time designate by written notice to

Mortgagor.

-16-
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17.05 If any action or proceeding shall be instituted to
evict Mortgagor or recover possession of the Property or any
part thereof, or for any other purpose affecting the Property or
this Mortgage., or if any notice relating to a proceeding or a
default is served on Mortgagor, Mortgagor will immediately, upon
service thereof on or by Mortgagor, deliver to Mortgagee a true
copy of each notice, petition, or other paper or pleading,

however desgignated.

17.06 In the event a portioen of the Property is released
from the lien of this Mortgage by Mortgagee, or added to this
Mortqage by Mortgagor, the "Property" as herein defined shall
refer only to that portion from time to time subject to the lien

of this Mortgage.

17.07 This Mortgage is executed by American National Bank
and Trus< Company of Chicago, not personally but as trustee
under Trest No. 100913-04 in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and
said Trustee hereby warrantsg that it possesses full power and
authority to execute this Instrument) and it is expreasly
understood ‘andiagreed that nothing contained herein or in the
Note., or in any &other instrument given to evidence the
Indebtedness secure2d hereby shall be construed as creating any
liability on the natt of said Trustee or on any Beneficlary of
said Trust personally to pay said Note or any interest that may
accrue thereon, or any'indebtedness accruing hereunder, or to
perform any covenant,’ either express or implied, herein
contained, all such liability, if any. being hereby expressly
waived by the Mortgagee Wweczunder, the legal owners or holders
of the Note, and by cvery resson now or hereafter claiming any
right or security hereunder® /and that so far as said Trustee
personally is concerned, the 7legal holders of the Note and the
owner ot owners of any Indebtedness accruing hereunder shall
loock solely to the Property hereby mortgaged or conveyed for the
payment thereof, by the enforcementct of the lien created in the
manner herein and in said Note prov)yded or by action to enforce
the personal liability of the guarantocs.

17.08 Each and all of the covenants /and obligations of this
instrument shall be binding upon and inuce rton the benefit of the
parties hereto, and except as herein othervis? specifically
provided, their respective successors and azsigns, subject at
all times nevertheless to all agreements and  astrictions herein
contained with respect to the transfer of Mortyigsr's interest
in the Property covered by this Instrument.

17.09 1f one or more of the provisions of thic Instrument
shall be invalid, illegal or unenforceable in any respect. such
provision Bhall be deemed to be severed from this Instrument and
the validity, legality and enforceablility of the remaininpy
provisions contained herein, shall not in any way be affeCred or
impaired thereby. Without limiting the generality of the
foregoing, any proviseion herein, or in the Note to the contiacy
notwithstanding, Mortgagee shall in nro event be entitled to
receive or collect, nor shall or may amounts received hereunder
be credited, sc that Mortgagee shall be paid, as interest, a sum
greater than the maximum amount permitted by law. If any
construction ot this Iinstrument or the Note indicates a
different right given to Mortgagee to ask for, demand or receilve
any larger sum, as interest, such as a mistake in calculation or
in wording, which this clause shall override and control, and
proper adjustment shall automatically be made accordingly.

-1 =
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IN WITNESS WHEREQF, Mortgagor has caused this Instrument to
be executed on the day and year first above written,

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAG

not personally but as Trustee as

v ﬁ/ﬂ/éb

ite

Attest: L

,f F A
i P 4 feto

STATE OF ILLELDIS)
) 5%
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for the County
and State aforesilgw_no HEREBY CERTIFY, tha&m%ﬂﬁrﬁhﬂ, ——
named L S T and - of
AMERTCAN NATIONAL BANK & ‘ITUST OF CHICAGC, personally known to me to
be the same persons whos/; names are subscribed to the foregoing
instrument as such _ it AL L, 111
and : o e T [ ospect1ve1y. appeared before me |
this day in person and acknowledged that they signed and
delivered the said instrumenu «=e theilr own free and voluntary |
act and as the free and voluntiry . act of said Bank, as Trustee
as aloresaid, for the u ﬁi}and plurposes herein set forth and
the said i A and _ "7 . c e
then and there acknowlpdqed that saids 4 -nrqg_
Secretarty. as cus;gdxan of the corporace seal and voluntary act
and said 4 Secretary's own free and voluntary act
and as the ttee and voluntary act of said Bank for the uses and
purposes therein set forth. LA /\qnﬂﬂ

Given under my hand and Notarial Seal tais [ [ Y\ day e
of L\ﬁuL\\__ . 19 44 //‘57 . EE
|
o ~"rrtéte. “In A‘)y_ﬁ gr,v,vgﬂ. e
e Notary Public ;i
F— My Commigsion Expires: -
Ve L =g
;- B s WIS A s PN P ,c:a )..a-'»wm\‘-w- '-‘W"i

‘l‘ r'|| I‘ l A} N
o et
PRI RN

DA
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N
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W, ( i ) . el

R A hanied
>

4
<
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Exhibit A to Construction Mortpage

p

Real estate commonly known as 5210 South Woodlawn, Chicago, Illinois,
and described legally as:

Lot 5 in Block 8 in Ewxandale, a subdivision of the East |18 acres
of the Southwest 1/4 of Secrion 11, Township 38 North, Ranue 13
East or the Third Principal Mer{dian, in Cook County, Illinois.

Tax 7.D. Number 20-11-312-011 7°f

FAC




