UNOR RIS CORY i s
TG A ARDA INANCIAL SERVICES
i s BY¥t KENNETH K, KORANDA o e

l“'[“h Kifoe o o, ‘ \ 5000 Wont Cormalc Rord  wwli C-""y

+ 00 88I586'77

Cicoro, Illinois 60680

881058677

[Space Above This Line For Recording Dala)

MORTGAGE

THIS MORTGAGE (“bu.urili[nslnamenl" i given on pril 120 b .
CThe warpagar is .., HOSEE SKERERJER AN f\"\ﬂﬂ..§NWE"QER:‘.A’JS..HifO SRR TR PTOO

("Bnrruwa ") “This Security lnstrament Is given 1o ..M Amarie,.......
Fedorl S, “"‘] L“{l" Ansoclyiion . IO wgbiug mur&ummi‘d and existing

Nerd

under the lnws MIT . .’.’9‘;.\{‘..1...‘.’.‘?. BE“E‘"M"\‘“‘ ..... 13 TR wreeny 0N whose mldrcs'i TR,
corg, Q

LAY

llor.gwer uv us I*clld&r;.c 9 Ilcl‘i_!lll SO OF »eecor IRERTY. TQUSANG. AND. HOZ§GQ. % ¥ 373 % # 7% e *."..' ER
.................................... i ennnsanenne 120ULES (ULS. $..20,000,00...... 00000 ). Ihi\ :Icln is cvldcuu.d by llorrnwcr ) nolc
(Inu.d the \nmc date nx this Scevnty astrument (“Nnu."). which puwklca for monthly plyments, with the full debt, if not
paid enrdier, due and puyuble ol o L ALIRER e e s e o This Security Instrument
sectres to Lender: (1) thie repiy ent of the debt uvkwnm! by the Note, with interess, and all renewnls, extensions und
modiflewtions; (b) the pnyment of wllotEeesums, with interest, advaneed under paragraph 7 10 protect the seeurity ol this”
Security Instrument; anch () the perftapance of Borrower's covennnts nnd ngreements under this Security Instrument and
the Note. For this purpose, Borrower does Parchby morigage, grant and canvey to Lender the following deseribed property
loented in o s N YT MR wons County, Hlinols:

Lot nincteen (19) in Block two {2) tutdd3lfam A, Bond and Company's Second
Douglas Park "L" Addition, a Subdivisich 4f 'Lots two (2) amd three {(3)in

Circuit Court Partition of the Wost half i the North West quarter and tho West
half of the South Wost quarter of Section twercy (20), Townahip thirty nine {39)
North, Rango thirtoon {13), East of the Third Principal Meridian, in Cook County,
[1linois,
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ToGETHER WETH all the improvements now or hereafler erected on the property, and all easemenis, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter o purt of the property. All replacements und ndditions shall slso be covered by this Sceurity Instrument, All of the
foregoing is reterred 1o in this Security Instrument as the “Property.”

BORROWER COvENANITS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgnge, grunt and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demunds, subject to any
encumbrances ol record,

THIS SECURITY INSTRUMENT combines unilform covenants for nwtiona! use wnd non-uniform covenants with
limited varintions by jurisdiction 1w ¢onstitute w unilorm seeurity instrument cavering read property.

ILLINOIS—single  Family--FNMA/EHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENART Nr@[m; [cmlr@:laAnl@rc
und Later

1. Payment of Principa est; Prepaymont and Late Charges,  Dorrower shall prampily pay when due
the principal of and interest on the debt evidenced by the Note and nay prepayment und lote charges due under the Nole.

2. Funds for Taxes and Insurance.  Subject to upplicable luw or to o writien waiver by Lender, Barrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (*Funds™) equal to
one-twellth oft (1) yeurly tnxes nod nssessiments whicl muy nttain priarity over this Seeurity Dnstrument; (b) yenrly
leasehold payments or ground rents on the Property, if any; (¢) yearly hnzard insuranee premivms; und () yearly
mortgnge insurance premiums, itany. These items nre ealled Yesceow iterms,” Lender may estimate the Funds due on the
busis of current datn nnd rensonable estimntes of f'uture escrow items.

The Funds shall be held in an institution the deposits or necounts of which are insured or gunranteed by o federnl or
state ngeney (including Lender il Lender is such an institution). Lender shall npply the Fuads to pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender prys Borrower interest on the Funds and applicable law permits Lender 10 make sueh n charge. Borrower and
Lender may ngree in weiting that interest shall be paid on the Funds, Unless nn agreement is made or applicable low
requires interest to be paid, Lender shadl not be required (o pay Borrower any interest or enrnings on the Funds. Lender
shall give to Borrower, without charge, an annunl necounting of the Funds showing crecits nnd debits to the Funds and the
purpose for which ench debit to the Funds was made, The Puscls are pledged as additionnl security for the sums seeured by
this Security Instrument,

I the amount of the Funds held by Lender, together with the fulure monthly pnyments of Funds payable prior 1o
the due dntes of the eserow items, shall exeeed the mmount required (o puy the eserow items when due, tie eacess shall be,
al Borrower's option, either promptly eepaid 1o Borsawer or eredited 1o florrower on sonthly payments of Fumds, 16 the
wimount of the Fueds held by Lender is not sullleient to pay the escrow items when due, Borrower shiull pay 1o Lender any
wmount necessurg tonake up the detteiency in one or imore payments as required by Lender,

Upon paymers in full of nll sums secured by chis Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendar, IMunder paragraph 19 the Property Us sold or sequired by Lender, Lender shall apply, no lnter
than immediately prioesoahe sule of the Praperty or its nequisition by Lender, any Funds held by Lender o1 the time of
application as o eredit uraint the sums secured by this Security Instrument.

3. Application priyvients,  Unless applicable lnw provides otherwise, i) payiments received by Lender under
paragraphs 1 and 2 shadl be applied: sy, 1o lnte ehinrges due under the Note; second, 1o prepuyment chineges due under the
Note; third, to mnounts payabie vacer parngraph 2; fourth, to interest due; undd tast, to prineipud due,

4. Charges; Lions, Bavrawor shnll puy all taxes, ussessments, ¢hurges, fines and impositions anributable to the
Property which muay utinin priority ozer this Security Instrument, and leuschold puyments or ground rents, if any.
Borrower shall pry these obligntions 10 thesannner provided in paragraph 2, ar iF not paid in thot manser, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender nll notices of amounts
to be pid under this paragraph. ¥ Borrowe:" mukes these payments directly, Boreower shall promptly furnish 1o Lender
receipts eviddeneing the payments,

Barrower shall promply discharge uny Venwhich has priority over this Secority Instrument untess Horrower: (n)
ugrees in writing to the payment of the abligntionsesaied by the len in n msnner sceeptable to Lender;{b) contests in good
fuith the lien by, or delends agninst enforeement of the lien in, tegal proceedings which in the Lender's apinion operate 1o
prevent the enforcement ol the lien or farfeiture of apy pact of the Property; or (€} secures From the holder of the lien an
ugreement satsfactory to Lender subordinating the lien to Yias Seeurity Instrament, 17 Lender determines that any part of
the Property is suljeet o o len which iy attadn priority over this Sccurity Instrument, Lender may give Borrower o
aotice identifying the lien. Borrower shall satlsfy the Hen or alc vne or more of the netions set forth above within 10 days
of the giving ol notice,

6. Hazard Insurnnce. Borrower shall keep the improvamsn’s now existing or hereafter erectet on the Property
insured agalnst loss by lire, hnzards included within the teem “extended doverage' und nny other hazards for which Lender
requires insurance. This insurnnce sholl be maintained in the amounzs and for the perlods that Lender requires, The
insurance corrier providing the insurance shall be chosen by Borrower selgect to Lender's approval which shall not be
unreasonubly withheld.

All insurunce policies nnd renewals shull be aceeptable 1o Lender wcl shal! inelude n stancdnrd morigage clnuse,
Lender shull huve the right 10 hold the policles and renewnls. T Lender requires, Sarrower shall promptly give 1o Lender
all receipts of paid premivms and rencwal notices, In the event of loss, Dorrower sl give prompl notice to the insuranee
carriet nnd Lender, Leader may muke proof ol loss if not made promptly by Borrower

Unless Lenter and Borrower otherwise ngree in writing, insuranee proceeds shali e epplied to restoration or repuir
of the Property dumaged, it the restorntion or repair is economicnlly feasible und Lendcr's seeurity is not lessened, If the
restorution or repnir I8 not ceonomicnlly Feasible or Lender's securily would be lessened, thisinsurance proceeds shall be
upplied to the sums seeured by this Seeurity Instrument, whether or nat then due, with any ercess puid 1o Borrower, I
Bovrower sbundons the Property, or daes not answer within J0 days @ notice from Lender thos the ipsarnnee enrrler hos
offered to settle w cluim, then Lender may calleet the insurance proceeds, Lender mny use the procesusto repiir or restore
the Property or 10 puy sums seeured by this Seeurity Instrament, whether ar not then due, The 02y peried will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree (b writing, nny application of’ proceeds to principul shelChot extend or
postpone the due dute of the monthly payments referred (o in parngraphs 1 ondd 2 or change the amount ol the payments, IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insuranee policies and proeceds resulting
from dinmnge to the Property prior ta the neguisition sl pass to Lender to (e extent of the sums secured by this Security
Lostrwment immmedintely prior Lo the nequisition.

6, Preservation sudd Maintenance of Preoperty; Loascholds,  Borrower shnll not destroy, domage or substuntinlly
chunge the Property, nllow the Properly to deteriornte or commit waste. IF this Security Instrument is on o leaschold,
Bareower shall comply with the provisions ol'the lense, and if Borrower neguires fee title 1o the Property, the leasehold und
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in tho Property; Mortgage Insurance, I Borrower (uils to perform the
covenants nnd agreements contained in this Security nstrament, ar there is n legnl proceccling (hat may significuntly nilect
Lender’s rights i the Propecty (sueh ns o proceedding o bankeaptey, probate, lor comndemnation or 1o enforce inws or
regulutions), then Lender may doand pay far whadever is necessary 1o protect the value of the Property nnd Lender's rights
in the Property. Lender's actions mny include paying any sums secured by o lien which has priority over this Security
Instrument, nppearing in court, paying rensonnble sttorneys' fees and entering on the Property to make repairs. Although
Lender may tuke uction under this parugraph 7, Lunder does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Security Instrament, Unless Borrower ang Lender agree to other terms of payment, these amounts shall bear interest from
the daole of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting puyment,
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