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MIDWEST MORTGAGE SERVICES, INC.
1901 SQUTH MEYERS ROAD, SUITE 300 TR
OAKBROOK TERRACE, IL 601{43 8S158777
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MORTGAGE

THISMORTGAGE ("Sceurity Instrument”) is given on APRIL L5th
19 88 . The morigagor is

MICHAFL D. PECORELLI, JR. and MELINDA PECORELLI, HUSBAND and

. i ("*Borrower™). This Security Instrument is given to
THE FIRST CHICAGO PANK OF MOUNT PROSPECT , which is organized nnd existing

under the lawsof  © J THE STATE OF ILLINOIS , and whose ndcress is
111 E. BUSSL WYENUE MT, PROSPECT, IL 60056
Borrower owes Lendetr i rcncipal sumoft ONE HUNDRED THOUSAND & 00/100
Dollars (US. § 100,000, 00 'This debi is evidenced by Borrower's note

dated the sume date us this Seeozity Instrument (*Note”), which provides for monthly pnyments, with the Tull debt, i not
paid eurlier, due und payable on MAY 1, 2018 . This Security Instrument
segures to Lender: (0) the repayment ~F the debi evidenced by the Note, with interest, and ull renewals, extensions and
modificutions; (b} the puyment of all Gthar sams, with interest, advanced under paeagraph 7 to protect the security of this
Security Instrument; snd (¢) the perforivunce of Borrower's covenints and agreements under this Security Instrument and
the Note. Far this purpose, Borrower docs hirety mortgage, grant and convey to Lender the following deseribed property
located in COOK

(*Lender™).

County, Illinois:

LOT 15 OF PLUM GROVE HILLS RESUBD.VISION, BRING A RESUBDIVISION OF 1.0TS 90

THROUGH 97, BOTH INCLUSIVE, LOTS 16 THROUGH 114, BOTH INCLUSIVE, AND LOTS 116
THROUGI! 125, BOTH INCLUSIVE, ALL OF PLUuM GORVE HILLS UNIT NO. 4, BREING A

SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 11
EAST OF THE 'THIRD PRINCIPAL MERIDIAN, TW COOK COUNTY, ILIINDIS.
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which has the address of 4507 MAGNOLIA DRIVE ROLLING cbIFADOWS
{Stroot} {City]

inoi 60008 “Prope 58"'))
Hlinois (i o) ("“Property Address™)

TOGETHER WiTH all the improvements now or herenfter erected on the property, and all ensements, rights,
uppurienances, rents, rovalties, mineral, oil and gas rights und profis, water rights nnd stock and all fixtures now or
nereatier u purt of the property, Al replincements and ndditions shall also be covered by this Security Instrument, All of the
toregoing is referced (o {n this Security tnsteumendt as the “Property.”

BORROWER COVENANTS that Borrower is lnwlully seised of the estate hereby conveyed and has the right to
morigage, grant asd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants nnd will defend geneenlly the title to the Property against all claims und demuands, subject to any
ericambrances af recaed,

TS SECURFTY INSTRUMENT combines uniformy covenants for nutlonad use and non-uniform covenants with
limited variutions by jurisdiction to constitute n uniferm security instrument covering real properly.

ILLINOIS—Single family-—~FNMA/FHLMC UNIFORM INSTRUMENT
Form 1878

Form 3014 12/03
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L. Puyment of Principat nnd Interest; Prepryment and Late Chiarges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment aid tnte charges due under {the Note,

2, Funds for Taxes and Insurance,  Subject to applicable low or to o written waiver by Lender, Borrower shall pay
o Lender on the doy monthly payments are due under the Note, until the Note is puid in full, a sum ("Funds) equal to
onestwellth of: (n) yenrly tuxes and unssessments which may attnin priority over this Seeurity Instrument; (b) yearly
leasehold payments ar ground rents on the Property, IF any; (c) yearly hazard insurnnee premiums; ond {d) yenrly
mortgage insurance premiums, if any. These lems are culled “tescrow items.” Lender may estimate the Funds due on tle
basis of current dutn and rensonnble estimites of future escrow items,

The Funds shall be held in ans institution the deposits or sccounts of which ure insured or guaranteed by n federnl or
state ngency {including Lender if Lender iy such an institution). Lender shall apply the Funds to pay the eserow ltems,
Lender muy not charge lor holding and applylng the Funds, nnalyzing the aceount or verilfying the escrow items, unless
Lender pays Dorrower interest on the Funds and applicable law permits Lender 10 make such o charge. Borrower nnd
Lencer may ngree in writing thot interest shull be paid on the Funds, Unless an sgreement is ourcde or applicable luw
requires interest (o be puid, Lender shall not be required to pny Borrower any interest or earnings on the Funds, Lender
shadl give 1o Borrower, without clnrge, on annuad aceounting of the Funds showing eredits and debits 1o the Funds and the
purpose for which cach deblt to the Funls was made, The Funcls are pledged as ndditional securlity for the sums secured by
this Security Instrument,

If the nmount of the Funds held by Lender, together with the future monthly puyments of Funds panyable prior to
the due dates of the eserow items, shall exceed the amount required to pay the escrow ftems when due, the cxcess shull be, A2
al Borrower's option, cither promptly repald to Borrower or eredited 1o Borrower on monthly payments of Funds, IF the =
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shull pny to Lender nny ,1
AmMount necessniy,o make up the delleieney in one or more payments ns required by Lender. o

Upon payrieat in ful) of all sums secured by this Security Instrument, Lender shall promptly refund 1o llurmw::r(-‘q
uny Funds held by Zeader, [Funder puragraph 19 the Property Is sold or nequired by Lender, Lender shall apply, no Jnter
thin immedintely prioria the snle of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application ns n erediznerpsst the sums secured by this Sccurity Instrument, .

3. Application of Yeyments, Unless upplicable lnw provides otherwise, nll payments received by Lender under
puragraphs | and 2 shall be pppiiad: iest, to lute churges due under the Note; second, to prepayment charges due under the
Mote; third, to amounts payable vader parngraph 2; fourth, to interest due; and lost, to prineipal due

4, Charges; Liens,  Horower shall pay ull tnxes, assessments, churges, Anes and impositions atiribuinble to the
Property which mny altnin priority over this Security Iistrument, und leasebold puyments or ground rents, iF any.
Horrower shall puy these obligationsis ths manner pravided In pueagraph 2, or if not paid in that manner, Borrower shall
pay them un tme direetly to the persot’ owert onyment, Borrower shall promptly furnish to Lender ol notices of amounts
to be paid under this parugraph. If Borrov er niakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pnyments.

Borrower shail pramptly discharge nn lien which has prierity over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligution seeired by the lien in o manner scceplable to Lender; (b) conlests in good
fith the lien by, or defends ugninst enforcement ofile en in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the len or forfeiture of ut'y prrt of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinuting the lien 1 thiz Security Instrument. 1f Lender determines thal any purt of
the Property is subject to o lien which may attain priority over this Security Instrument, Lender muy give Borrower
notice identifying the lien. Borrower shall satisfy the len or ke one or more of the actions set forth above within 10 dnys
of the giving of notice.

5, Huzard Insurance.  Borvower shall Keep the improverarats now existing or herepfrer erecied on the Property
insured npoinst loss by Are, huzards inctuded within the term "extendes covernge” and any other hazards for which Lender
requires insurance. This insurnnee shall be muintained in thie nmovaly and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sibject to Lender's upproval which shall not be
unreasonably withheld.

All insurance policies und renewnlds shall be acceptable to Lender nad shir!l include o standurd mortgnge clause.
Lender shall have the right to hold the policies and renewals, If Lender requires; Barrower shall promptly give (o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower Gho.l give prompl notiee Lo the insurance
carrier and Lender. Lender may make proof of loss if not made promptily by Borrowe?,

Unless Lender and Borr ver otherwise ngree in writing, insurance proceeds shia’ vedpplied to restoration or repair
of the Property damaged, if the ristoration or repair is ecconomically fensible nnd Lenaer's’szeurity is not lessened. I the
restorntion or repair is not economically fensible or Lender's security would be lessened, Die insuranee proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any rzeess paid to Borrower, if
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the fssurance enrrier has
offered to settle n claim, then Lender may collect the insurnnce proceeds, Lender may use the proeecdsdio repair or restore
the Property or 1o puy sums secured by this Security Instrument, whether or not then due, The 3074dsy neriod will begin
when the notice is given,

Unless Lender and Borrower otherwise ugree in weiting, nny application of proceeds to principul siat ot extend or
postpone the due dale of the monthly pnyments referred to in paragraphs | and 2 or chasge the amount of ihe payments. 1T
under parngraph 19 the Property is nequired by Lender, Barrower's right ta any insarance palicies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the nequisition,

6. Preservation and Maintenance of Property; Leascholds,  Burrawer shall not destroy, damnge or substantially
change the Property, allow the Property 1o deterioraie or commit waste. 17 this Sccurity Instrument is on o leasehold,
Borrower shail comply with the provisions of the lease, und if Borrower aequires fee litle (o the Property,.the lgusehold and
fee title shall not merge unless Lender agrees to the merger in writing. B

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  IT Borrower fails (o perform the
covenants and agreements contnined in this Security Instrument, or there is n legal proceeding that may significantly nifect
Lender's rights in the Property (stich ns n proceeding in bankruptey, probate, for condemnation or 1o enforce lws or
regulutions), then Lender muy do and pay for whatever is necessary to protect the value of the Property and Lender's righis
in the Property. Lender's petions mny inelude paying any sums secured by a Hen which has priority over this Seeurity
Instrument, appearing in court, paying rensonsble attorneys' fees nnd entering on the Property 1o make repairs. Although
Lender may take action under this parugraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additionn] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these nmoums shall bear interest from
the date of disbursement ut the Note rate and shall be paynble, with interest, upon notice from Lender 10 Borrower
requesling payment. .
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