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I.OAN NUMBER: 5307053
MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on APRTIL 14
19 88 . The mongagor IGLENN A. ABRAMS AND PATRICIA A. ABRAMS , HUSBAND AND WIFE
("' Borrower'). This Security Instrument is given to

US MORTCAGE COR?ORA'I]O , which is orgnanized and existing
under thelawsof  N[RY JERSEY and whose addressis 55 HADDONFIELD RD, CHERRY HILL,
{*'Lender”).

NEW JERSEY 0800«
Borrower owes Lender ihérrineipnl sum of ONE HUNDRED FORTY SIN THOUSAND SEVEN HUNDRED AND 00/100
Dollars (U.S. 3 146, 700,00 ). Thisdeblis evidenced by Barrower's note
dated the same date ns this S¢euray Instrument (CNote'), which provides for monthly payments, with the full debt, if not
paid earlicr, due nicl pnynble on MAY 018T 2018 ‘This Security Insirument
sccures to Lender: () the repayment ~f the debt evidenced by the Note, with interest, and all renewnls, extensions and
modifications; (b) the payment of all Otb e sums, with interest, sdvanced under paragraph 7 to protect the security of this
\\3 Security Instrument; ang! () the performance of Barrawer's covenants and agreements under this Sceurity Instrument and
the Note, For this purpose, Borrower does birevy mortgage, grant and convey to Lender the following described property

V& located in GBPN County, Nlinols:

15 COUNTR
N r[fg s NO ”! "ﬁ\'?'&‘n g TRGT PR A
AND FXCEPT ’nu\r PAR'I‘ "ALLING [N 'S(‘lle\Ub l§h

(\ HEING COMMONLY KNOWN AS 2408 KENMORE COURT.
BIT 15 SAME. PREMISES CONVEYED O THE MORTGAGORS HI
BHESAMEER VYL THE NORIGAGTRS HER)

REC Rl)l IOUSLY HEREWLTH ; “THIS BEING JEC ‘
SECURE THE Puncm\sp PRICE OF THE' ABOVE I)I*.&CRTB!“D MI.MISI-

D7/ 300 - a0
A

UBDIVISION OF PART OF THE
12 l‘8 “INEE' . zoh ‘LCI rsj ul 1ii:aml
|’ %) ﬂw i 'i\ St

< r

A
R R
‘:om I

i
o

I DEED 10 BIS
iOh‘f}\L’ MORTGA 5; GIVEN TO

fHU ARED BY;
Eraedlos ZLAL:.MI .

Fruestine MeMillan

9525GISS

which has the nddress of 2408 KENMORE COURT s SCHAUMBURG

[Strost)
, (3] ¢
tHinois 60193 ("Praperty Address™);
[2ip Code}

TOURTHER WITH all the improvements now or herenfler erected on the property, amd all casoments, rights,
appurtenanees, rents, royulties, minernl, vii nnd gas vights and profits, water vights und stock and nll xtures now or
hereafier o partof the property. All replicements nnd wdditions slmllulm be covered by this Security Instrument, All of the
foregoing is referred (o in this Security Enstrument s the V' Property.”

BORROWER COVENANTS thut Borrower s lnwiully seised of the estate hereby conveyed and has the right 1o
mortgage, geant nnd convey the Property and thar the Property Is unencumbered, excepl for encumbranees of record,
Borrower warrnnts and will defend generally the title to the Property against oll cluims and demnnds, subject to any
encumbrances of revord,

TINS SECURITY INSTRUMENT combines uniforin covenants for nutionnl wse amd noneuniforin covenunts with
Himited varintions by jurisdiction to canstitute it uniform security instrunent covering renl properiy,

ILLINOIS—singte Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
USMC J080:C B/08 fir
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time ns the requirement for the
insuronee terminates in accordance with Borrower's and Lender's written ngreement or applicable law,

8, Inspection.  Lender or its agent may make reasonable enteies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

9, Condemnntion, Fhe procecds of any award or cloim for dumages, direct or consequentinl, in connection with
any condemnntion or other tiking of any purt of the Property, or for conveynnee in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

tn e event of a (o1l tking of the Property, the proceeds shall be applicd (o the sums seeured by this Security
Lnstrument, whether or not then due, with any excess puid to Borrower. In the event of s partinl tnking of the Property,
unless Borrower and Lender otherwise ngree in weiting, the sums seeured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured immediately
before the laking, divided by (b)Y the fuir markes value of the Property inunediotely before the tuking. Any balanee shall be
paid to Borrower,

10 the Property is abandoned by Barvower, or if, afler notice by Lender 10 Barrower that the condemnor offers to
make nn award or settle o elaim for damages, Borrower fuils wo respond 1o Lender within 30 duys after the date the notice is
given, Lender is suthorized o colleet snd apply the proceeds, atits option, either to restorntion or repuir of the Property or
to the sums secared oy this Security Instrument, whether or not then due.

Unless Lengernnd Borrower otherwise ngree in writing, any npplication ol procecds to prineipal shall not extend or
postpone the due dar o the monthly payments referred to in puragraphs | and 2 or chimge the amourt of such payments.

10, Horrower ®ou Refeased; Forbearanee By Lender Not o Walver,  Extension of the time for payment or
modification of amordzadizn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowet shall 16t operate o relense the linbility of the originnl Borrower or Borrower's successors in interest,
Lender shall not be required tordommence procecdings ngainsl any suceessor in interest or refuse 1o extend time for
payment ar atherwise imadily atigetizntion of the suins secured by this Seeurity Instrument by reason of any demund made
by the originul Borrower or Bogedwer's suceessors in interest, Any forbearnnee by Lender in exercising any right or remedy
shall not be u waiver ol or preclude the eaereise ol uny right or remedy.

11, Successors nnd Assipns i220rad Joint and Severnl Liability; Cossigners.  The covenants and agreements of
this Security Instrument sholl bind and benelisthe successors and nssighs of Lender und Borrower, subject to the provisions
of parngruph 17, Borrower's covenunts and agresments shall be joint and severnl. Any Borrower who co-signs this Sceurity
Instrument but does not exeeute the Note: () brvossigning this Security Instrument anly to morigage, grant snd convey
that Borcower's injerest in the Property under tly terms of this Seeurity Instrument: (b} is not personnily oblignted 1o pay
the sums secured by this Security Instrument; anid {0) agrees thut Lenster and any other Borrower mny ugree to extend,
modify, forbear or muke any aecommodutions witi sogard to the terms of this Security Instrwment or the Noje without
that Dorrower's consent., .

12, Loun Charges. U the loan secured by this Sccurity Instrnment is subject to o law which sets muximum loan
charges, nnd that law is linally interpreted so that the inteesst or other loan charges collected or o be collected in
cannection with the loun exceed the permitted limils, then! (o) any such loan charge shall be reduced by the amount
necessury (o redice the churge (o the permitted limits and (b) ury sums alrendy collected from Borrower which exceeded
pertitted Himits witll be refunded 10 Barrower. Lender may ehodseto minke this refund by reducing the princips! owed
under the Note or by making s digeet payment to Borrower, 11a refupid seduces principal, the reduction will be trented as a
partind prepayvment without any prepayment churge under the Note.

L3, lLegislation Aftecting Lender's Rights, I enaetment ofexpiration of applicable Jaws has the effect of
rendeting any provision of the Note or this Security Instrument unenforceat?c aczording to its terms, Lender, atits option,
may require immediale payment in full of alt sums secured by this Security Insirument and may invoke any remedies
permitted by parugraph 19, 1F Lender exereises this option, Lender shall tnke the'stops specilied in the second paragraph of
paragraph 17, \ -

14, Notices.  Any notice to Barrower provided for in this Security Instrumantanall be given by delivering it or by
muiling it by lirst cluss il unless applicable lnw requires use of another methodrnemotice shall be directed to the
Property Address or any other nddress Borrower designates by notice to Lender. Any notice o Lender shall be given by
first cluss muil to Lender's sddress stated herein or uny other nddress Lender designates bysotice Lo Borrower. Any notice
provided for in this Security Instrument shall be deenred 1o have been given 1o Borrower or Lepder vhen given as provided
in this prragraph,

15, Governing Law; Severability, ‘Fhis Security Instrument shall be governed by feders! 100 and the luw of the
jurisclietion in which the Property is locuted. In the event thut any provision or cluuse of this Secvrivg Instrument or the |
Note conflicts with applicable low, sueh conflict shinll not sffect ather provisions of this Security Instaunent or the Note o]
which can be given efieet withouy the conllicting provision. ‘To this end the provisions of this Security radicument and the -4
Note are decinred to be severable, L

16, Burrower's Copy.  Horeower shall be given one conformed copy of the Note and of this Security Instrument. o)

17. Teansfer of the Property or v Bencticinl Interest in Borrower, 10 all or any part ol the Property or pny %
interest in itis sold or transTereed (or i beneficinl interest in Borrower is sald or translerred and Borrower is not u mitural 3™
persan) without Lender's prior written consent, Lender mny, at its option, require immediate payment in il of ull suimns
secured by this Security Instrument, Tlowever, this option shull not be exercised by Lender iF exercise is prohibited by
federnl lvw us of the date ol this Security Instrument.

I Lender exercises this option, Lender shnlk give Borrower notice ol ugeeleration. The notice shull provide o period
of not tess thun 30 duys (rom the dite the notice is delivered or mailed within which Borrower msust pay all sums seeured by
this Security [nstrument. I Borrawer Fails to puy these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower,

18, Norrower's Right to Relostate, 1T Horrower mects serin conditions, Borrower shall have the right (0 huve
enforcement ol this Sevurity Instrument disgontinued al woy time prior 1o the eurlier of: (0) § days (or sieh olther period as
applicuble low muy speeilfy Tor reinstatement) beture sale of the Property pursuant to any power ol sule contained in this
Security lestrument; or () entey of i judgiment enforcing this Sceeority lostrument. Fhose conditions are thig Borrower:
(w) puys Lender ol sums which then would be due under this Sceurity Instrument and the Note had no wceelerntion
oceurred; (b) cures any default of uny other covenunts ur agreements; () puys bl expenses ineurred in enforcing this
Security lnstrument, ineluding, bt not limited to, reasonnble nttorneys’ fees; and (d) lkes such action oy Lender tiny
reasonably require o wasure thit the lien of this Security Instrament, Lender's rights in the Property and Dorrower's
obligntion Lo pay the sums secured by this Seeurity Instrument shall continue unchanged. Upon reinsintement by
Borrower, Uris Seeurity Tostrument and the obligutions sceured hereby shnll remuin fully elective as il no seeelerntion had
oceurred. However, this vight to reinstane shall not agply in the ¢ase of aceeleration under paragraphs 13 or 17,

UEMC JD30A.C 0/08 |ir
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