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THIS MORTGAGE (“Securlty Instrument') Is given on April 8 .19 _B8. The morigagor
iFeter C, Murany & Maureen. D. Murany.,.his wife ("Barrowar").
This Security fnstrument is given to The First Natlonal Bank of Chlcago, which Is a natlonal banking
assoclation, and whose addrass is One Flrsgli}tatlogal Plaza, Chlqago. Ilino)s 80670 (Lender'), Borrower
owas Lender the maxlmumdorlnclpalsum offwenty-Five Thougand Dollars & 00/100
Dollars (U.S, $23,.000,00 ), or the aggregatle unpaid amount of all loans made by Lendar
pursuani to that certain Equity Cradit Line Agreement (“Agreement”) of even date harewith whichaveris
less. This debt Is evidenced by tho Agreement executed by Borrower daled the same dale as this
Socuritly Instrument which Agreamaent pravidas for monthly Interast payments, with the fuii debt, if not
pald earlier, due and payable on demand atter seven years from tha dato of this mortgage. The Londer
will provide the Borrower with a final payment natice at least 90 days befora the {ina! payment musl be
made. The Agreemant provicdes that fcans may be made trom time to tlme (but In no event later than
20 years from the date heraof} not to exceed the above stated maximum amount cutstanding at any one
time. Al! future loans will have the same priority as the original loan. This Securlty Instrumen! secures
to Lender: (a} the rapayment! of the debt evidenced by the Agraement, with inlerest, and all renewals,
extensions zind modlfications; (b) the payment of all clher sums, with interest, advanced under para-
graph & tc proiacl the securily of this Securlty Instrument; and (c) the performance of Borrower's
convenants apd agreaemeants under this Security Insirument and the Agreemant. For \his purpose, Bor-
rower does hereoy mortgage, grant and ccnvey (o Lendeg(the toilowing described property localed
in e A Coo County, Ilinols:
LOT 76 (EXCEPT 1ML \NORTH 30.7Q FEET THEROF) IN FREDRDERICK H, BARTLETT'S
ENTRAL AVENUE ADDINVTON, BEING A SUBDIVISION OF THAT PART OF THE NORTH
BEAST QUARTER LYING SUTH OF THE RIGHT OF WAY OF THE CHICAGO WESTERN
INDIAN RATLROAD, IN SECTION 17, TOWNSHIP 38 NORTIH, RANGE 13, BAST OF THR
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

Permanent Tax Number: 1€-17-414-055

H-& S 88158831

which has the address of __6058 8. Packside d Chicago

ilinois 60638 {"Properly Address"),

{clp Coded
TOGETHER WITH atl the improvements now or héreufter erected on the property, and all easements,
rlghts, eppurtenances, rents, royaltles, mineral, oli and ¢agrights and profits, water rights and stock and
all fAixtures now or harealter a part of the properly. All regieSernants and addillons shall also be covered
by this Securlly Instrument, All of the foragoing Is refarred toip his Security Instrument as the' Property.”

BORROWER COVENANTS that Borrowear is lawfully seised =i the estate hersby conveyed and
has tha right to mortgage, grant and cenvey the Property and that (he Fraperty is unencumbered, except
for encumbrances of record. Borrower warrants and will defend ganursiliithe title (o ihe Property against
all claims and demands, subject to any encumbrances of record. (Ihare Is a prior mortgage from
Borrower to *. dated 10/ 31/ 7Band recordad asducuinent number 23.279.1.39.

*NatlonalSecurity Savings & Loan Assn,

COVENANTS, Borrower and L.ender covenant and agree a8 follows:
1. Payment of Princlpnl and Interest. Borrowor shall promptly pay when due the principat of and inter
est on the debt evidenced by the Agroament.

2, Application of Payments. All payments recelved by Lender shall be applled to the annual tee, then to
billed and unpaid Interest, then to principal, and then {o accrued and unbilled interast.

3. Charges; Llena, Borrowor shall pay all laxes, assessmenis, charges, {ines and Impasitions altribut-
abie to the Property which may attaln priority ovor this Security Inslrument, and locaschold paymants or
ground rents, If any. Borrower shall promptly lurnish to Lender all notices ol amounis 1o be paid under
this paragraph, The Barrower shail make these payments diraclly, and promptly lurnish o Lender
recelpls ovidencing the paymonts.

Borrowor shall promptly discharge any Hen which has priority over this Security Instrument olher than
the prior mortgago describod abave, uniess Borrower; (a) agrees In writing lo the payment of 1he obliga.
tion secured by the llan In & manner accoptlable to Lender; (b) conlests in good fallh the lian by, or
dofonds against enforcoment of the llen In, legal procogdings which In the Lendear’s opinion oparate to
prevent tha enforcamont ol the lion or forlelture of any part of the Proparty; or (c) socures Irom the holdoer
of the lion an agroemont satisfaclory to Lender subordinating tho lien to this Socurlty Instrument, if
Lender determines that any part of the Proparty Is subjoct to a Ylan which may attaln priority over this

Securlty Insirument, Londer ma?; glvo Borrower a notice idenlltring tho llen, Borrowar shall satisty the
llen ar take one or moro of the actions sot forih above within 10 days of the glving of notice.
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4, Hazard Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on the
Property insured agalnst loss by fire, hazards Included within the term “extended coverage’ and any
other hazards for which Lender requiras insurance. This insurance shall be malntalned in the amounts
and for the periods that Lender requires, The insurance carrier providing the Insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policles and renewals shall be acceptable o Lender and shall include a slandard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender alt recelpts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the Iinsurance carriar and Lender. Lender may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrawet otharwise agres in writing, Insurance proceeds shall be applled 1o resto-
ration or repair of the Property damaged, If the restoration or repalr is aconomically feasible and Lender's
gacutlty is not lessaened. W the restoration or repalr 18 not economicaily feaslble or Lender's sacurity
wotld be lessaned, the [nsurance proceeds shail be applied to the sums secured by this Security Instru-
maent, whethar or not then due, with any excess paid to Borrower, H Borrower abandons the Property, or
doses not answer within 30 days a notice from Lender that the Insurance carrier has offered to setlie a
clatm, then Leid=r may collect the insurance proceeds. Lender may use the proceeds {0 repalr or resfore
the Property or/to pay suma secured by this Security Instrument, whether or not then due. The 30-day
pariod will begin v.ne n the notice is glven.

If under paragraph 1Q.be Property is acquired by Lender, Borrower’s right 1o any Insurance policies and
proceeds resulting fror, dwumnage to the Property prior to the acquisition shail pass 1o Lender to the
extent of the sums securad by this Security Instrument immedlately prier to the acquisition.

5. Preservation and Maintenance ot Property; Leaseholdes. Borrower shall not destroy, damage or
substanllalliy change the Propeny. sliow the Property to deterlorate or commii waste, If this Securlly
Instrument i{a on a leasehold, Gor.ower shall comply. with the provisions of the lease, and if Borrower
acquires fee title to the Property, the ‘casehold and fee {itle shall not merge unless Lender agreas to the
maerger in writing.

6. Protection of Lender's Rights in tha P oparty. It Borrower falls 10 pesform the covenants and agree-
menis contained in this Security. Instrume.it, or. there is a legal proceeding thal may significantly affect
Lander's rights in the Praoperly (such as &-wroceeding In bankruptey, probate, for condemnation or 1o
anforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Proparly Lender's actions may inciude paying any sums
saecured by a llen which has priority over this Sec.rity Instrument, appearing in court, paying reasonable
attorney's fees and entering on the Property to make ef alrs, Although L.ender may take action under {his
paragraph, Lender does not have to do so,

Any amounts disbursed by Lender under this paragia~n shall become addlfional debt of Borrower
sacured by this Securlty tnstrument. Unless Borrower and Laronr agree 1o other lerms of payment, these
amounta shall bear Interest from the date of disbursement &t “he Agreement rate and shall he payable,
with Interast, upon notice from Lender to Borrower requesling pavment.

7. Inspection. Lender or Its agent may make raasonable antties ipanand inspections of the Property,
Lender ahalil give Borrower notice at the time of or prior to an inspecuca =secifying reasonable cause for
the inspection,

8. Condemnation. The proceeds of any award or claim for damages, Jir=~t or consequentlal, in con-
nection with any condemnation or other taking of any part of the Property, or far conveyance In lleu of
condemnation, are hereby assigned and shall be pald 1o Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the suns secured by this
Securily insirumant, whether or not then due, with any excess pald (o Borrower, Indhz eent of a partial
taking of the Property, unless Borrower and Lender otherwlse agree in wrillng, the suris ecured by this
Security iInstrument shall ba reduced by the amount of the proceeds mulliplled by the 1Gllowing fraction:
{a) the fotal amount of the sume secured Immediaiely befora the taking, divided by {b) thefalr market
value ol thae Property ImmedIlately before the taking. Any balance shall be paid {0 Borrowe',

If the Property is abandonad by Borrower, or if, alter notice by Lender to Borrower that the condemnor
offers to rake an award or settle a claim for damages, Borrower fails to respond lo Lender within 30 days
after the dale tha notice is given, Lender ls authorized to coilect and apply the proceeds, at ifs option,
olther t% res:joratlon or rapair of the Property or 1o the sume secured by this Security Instrument, whether
or not then due.

9, Barrower Not Released; Forbearance By Lender Not a Walver. Exlansion ot the time for payment or
mcdlfication of amortization of the sums secured by this Security instrument granted by Lender (o any
successor In interest ol Borrower shall not operate to release the liabilily of {he original Borrower or Bor-
rower's successors In Interest, Lender shall not be required to commence proceedings ageinst any suc-
cesasor in interest or refuse 1o extend time for payment or otherwlse modify amorization of the sums
secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrow-
er's succassors in interest, Any forbearance by Lender In exarcising any right or remedy shall not be a
walver of or praclude {he axaerciee of any right or remedy.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreomaents of thia Security iInstrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provislons of paragraph 18. Borrower's covenants and agreemaenta shali be joint
and saveral. Any Borrower who co-signs this Securlrt{ Instrument but does not execute the Agreement;
{a) I8 co-slgning this Securlty Instrument only to morigage, grant and convey that Bocrower's interest in
the Property under the terma of this Security instrument; (b) I8 not personatly obligated lo pay the sums
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secured by this Securlty Instrument; and (c) agrees that Lender and any cthor Borrower may agree 1o
exiend, modify, larbsar or make any accommodations with regard to the terms of this Security Instru-
manl or the Agreement without that Borrower's consaent,

11, Loan Charges. Il the loan secured by this Security Instrument is subjecl 10 a law which sels max-
imum loan charges, and that law is lInally interpreled sc that Lho interost or other loan chargos colleciod
or to be collected in connectlon with the loan exceed the permitied limits, then: (a) any such loan charge
shall be reduced by the amount necessary to raduce the charge to the permitted {imil; and (b) any sums
alreacly colleclad from Borrower which oxceeded pormilted iimits wilt be refunded o Borrower, Lender
may cheose to make this refund by reducing tha princlpal owed under the Agreemenl or by making a
direct payment o Barrower If a refund reducaes principal, the reduction will be treated as a partlal propay-
mant without any prepayment charge under the Agreamant.

12. Leglsiation Atfecting Lender'a Rights. it enactmont or oxpiration of appHcable laws has the effect
of rondering any provislon of the Agreoment or 1his Sacurlly Instrument unenforceablo accoraing to its
terms, Lender, at its option, may raquire Immediate payment In full of all sums secured by this Security
Instrurnent and may invoke any romed(es permitied by paragraph 18. If Lendar exercisas this option,
Lender shall iake the steps speciflad in the second paragraph of paragraph 16,

13. Natlces. Ay notice to Borrower provided forin thls Securlly instrurnent shall ba given by delivering
it or by malling oy -tirst ctass mall unless appllcable law requires use of another method, The notice
shall be directed 'o the Property Address or any other address Barrower designales by notice to Lendor.
Any nolice lo Lender ahall be glven by first class mall to Lender's addross slated herein or any other
address Lender designries by nolice to Borrower. Any notice provided lor In this Securitly Instrumenl
shall be deemed to have Lean given to Borrower or Lendar when glvan as provided in (his paragraph.

14. Governing Law; Sevzcabllity. This Securlity instrument shall be governed by federal law and the law
of Ilinois, In the event that anyprovision or clause of this Security instrument or the Agreement conflicts
with applicable law, such contiic? shalt not affect other pravislons of this Security Instrument or the
Agrooment which can be givan stloct-without the confllcling provision. To this end the provisions of this
Security Instrument and the Agreen enl'are declared ta he soverable.

15, Borrower's Copy. Each Borrowar shell be glven one conformed copy of the Agreament and of this
Security Instrument.

16, Transfer of the Property or a Beneflcia! 'mierest in Borrower; Due on Sale. If all or any part of the
Properly or any Interest In it is sold or transferred /z+ if a benelicial interest In Borrower Is sold or trans-
ferrod and Borrower is not a natural person) without Lender's prior wrliten consent, Lander may, at
its option, require immediate payment In full of anl-sems sacured by this Securily Instrument. Howaver,
this option shall not be exarclsed by Lender If exercise s prohibited by federal law as cf the date ol this
Securily Instrument.

It Lender oxercises this option, Lender shall giva Boriowar nolice ot acceleration. The notice shall
provide a period of not less than 30 days Irom the date the no’ics Is delivered or malled within which Bor-
rowar musl pay all sums securad by this Security Instrument. I-.Sorrower fails to pay these sums prior to
tho explration ol this period, Lender may invoke any remedios painitted by this Security Insirumant
without furthor notice or demand on Borrowor,

17. Borrower's Right to Relnstate. |If Borrower mests certain condiiedqs, Borrower shall have the right
o have enforcement of Lhis Security Instrument discontinued at any tirne’prior to the entry of a judgmeant
enforcing this Securlty Instrumenl. Those conditions are that Borrower: (a).2ays Lender all sums which
then would be due under this Sscurity Instrument and the Agreement had ro acceleratlon occurred; (b)
cures any default ot any olher covenants or agreemants; (c) pays all expenses Inturred in enforcing this
Security Instrument, including, but not [Imited to, reasonable atiorneys’ fees;d) t=“es such action as
Lender may reasonably require to assure that tha llen of this Securlly Instrument,Lener's rights In the
Property and Borrower's obligation to pay the sums secured by this Saecurity Instrumang shall continue
unchanged; and (e) not use thls provision more fraquently than once every 4ivs years. Upon
ralnstatement hy Barrower, this Security Insirument and the obligations secured-hearaty*hifii*rémain
fully aeffective as |l no acceleralion had occurred. However, Lhis right 1o relnslate sr]alj,n:,:laa{;ply in the.
caua of accelaralion under paragraphs 12 or 16. H;;.‘,j,' Y oY .

18. Prior Mortgage. Borrower shall not be In cefault of any provision of atw prior'mortgagea -y
IS Y . - 7Y LR T
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agréd B @igh&s

19. Acceleration; Remedies. Lender shall give notice to Borrower prior 16 acLETEFALISH ToWEWing: (a)
Borrower's breach of any covenant or agreement In this Security Instrument (but no! prior to acceleration
under paragraphs 12 and 18 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good faith belief that the prospect of payment or performance is Impaired, The notice shall specity: (a) the
detault; (b) the action required o cure the default; {c) a date, not less than 30 days from the dale the notice
|s given to Barrower, by which the default must be cured; and (d) that failure to cure the detault on or
before the date specifled in the notice may result In acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right 1o relnatate after acceleration and the right to assert in the foreclosura proceeding
the nonexistence ot a default or any other defense of Borrower to acceleration and foreclosure. i the
default Is not cured, or the reason for the belief that the prospect of payment or performance |s impaired is
nol corrected, on or befaro the dato specitied in the notice, Lender at ts option may require immedinte
paymeont in full of all sums secured by this Securlty Instrument without further demand and may forecloso
this Securlty Instrument by Judiclal proceading. Lender shall be entitled to collact nll expenses Incurred in
{egal procoedings pursuing the remaedies pravided in this parngraph 19, including, but not limited to, rea-
sonable attornays' faes and costs of titie evidence,
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20. Lender In Posseasion. Upon acceleration under paragraph 18 or abandonment of the Property and at
any {ime prior to the explration of any periocd of redemption following Judicial sale, Lender (in person, by
agent or by judiclally appointed receiver) shall be antitled to enter upon, 1ake possession of and manage
the Property and 10 collect the rents of the Property including those past due. Any rents collected
by Lender or the recelver shall be applied {irsi to payment of the costs ol management of the Property
and collection of rents, including, but not limited 10, receiver's fees, premlums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Security Instrumaent.

21. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this
Security Instrument without charge to Borrowar,

22. Waiver of Homeastead, Borrower walves all right of homestead exemption in the Property.

23, Riders to this Security Instrument. if one or more fiders are executed by Borrower and recorded
together with this Securlty Inatrument, the covenantis and agreemenis of each such rider shall be
Incorporated Into and shall amend and supplement the covenants and agreemenis of this Securily
Instrument ex If the rider(s) were a part of this Security Inslirument.

BY SIGHhYZ4 BELOW, Borrower accapte and agrees to the terms and covenanis contained in this

Security Insip,mant and In any rider(s) executed by Borrower and recorded with it.
pd
L@é 2

er C. Murany — Borrower

xS iien 5D L e,

Maurﬁn/t). Murany — Borrower
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STATE OF ILLINQIS, Zf”{ County se!

] James Cardell Cadge a Notary Public In ard for sald county and state, do

her'eby cenlfythaﬁ’ﬂeIJL._MnLan;L_&_Mauzeen_D__mewt d '
personally known to me to be the same person(s) whose name(s) _£-¢_ subscribed to the

foregoing instrument, appeared before me this da}g' in person, and acknuw'edged that _they
signed and dellvered the sald Instrument as __theix  free and veiuntary act, for the uses and
purposes therain set forlh.

Glven under my hand and official seal, this 12th day of April <988

My Commisslon explres:
Notary Public [3_ ) - "_
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