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MORTGAGE 254138-6

THIS MORTGAGE  ("Sceurily Instrument™) is givenon  APRIL 15
1988 e marigsgoris STEVEN I. MERDINGER, BACHELOR

(" Borrower”), This Seerrity lustrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIALTON OF ILLINOIS .
which is organized nnd'ealiatiag under thelaws of THE UNITED STATES OF AMERICA ,und whoseaddressis
4242 NORTH HARLZEW
NORRIDGE, ILLINO1S /60634 ("Lender™).

Borrower owes Lender the principssum ol

SIXTY FOUR ‘'HOUSAND FTVE HUNDRED AND NO/100

Dollws (U § 64,500.00 % ‘This debt is evidenced by Borrower's note
duted the sume chnte as this Seeurity Tostranent ( '_I:Jmlc'é). which provides fTor monthly puyntents, with the full debt, it nol

paic enrlier, due and payuble on MAY 19 2 This Security Instrument
secures 1o Lender: (n) the repuyment of the debteridenced by the Note, with interest, and all renewals, extensions and
modificntions; () the puyment of all other sums, With ipierest, ndvanced under paragrnph 7 w prateet the seeurity of this
Security Instrument; and (¢) the pertormanee of Borreees's covenaunts and ngreements under this Seeurity instrument and

the Nute, For this purpose, Borrower does hereby morcgage-grant nnd convey to Lender the fotlowing described property

loented in COOK County, Hlinois:
UNIT B-110 TOGETHER WITH ITS UNDIVIOLD PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN WOOD RIVER PARK COWDOMINIUM AS DELINEATED AND
DEFINED IN MTHE DBECLARATION RECORDED AS COCUMENT NUMBER 25031661,

IN THE NORTH 1/2 OF SECTION 30, TOWNSHIF %1 NORTH, RANGE 13, EAST

OF THE 1THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

10-30-200~034-1034

which hus the midress o 6600 WOOD RIV?SF‘? |I))RI.'&v'l?.--UNI‘I' B-110
HHinois 605 48 (“l’rnpvrt)' t\(l(lrc.\s“);

[ Godal

TOGETHER Wirn all the improvements oow o hereafles erected on the property, and all easements, rights,
pppurteniaiees, rents, royulties, mineral, oil uod gas rights wnd prolfits, witer vights und stock und all tixtures now or
ervafter o paet of the preaperty, ANl replacements and additlons shall shso be covered by 1his Seewrity Instrument. Allof the
foregoimg is referved toia thas Seeurity [ostrament us the " troperty.”

DORROWER COVENANITS thut Borrower is lowlully seised of the estute Bereby conveyed and has the right 1o
worigage, grant and convey the Property und that 1he Properly is unencumbereds except far enceumbrances of record.
Horrawer worrunts and will defend gencrally the titde 10 the Property usguinst adl claims and demuands, subject (o any
cncumbranges of record,

THIS SLCURLTY INSTRUMENT combines unilform covenauts for national use and non-uniforin covenunts with
limited variations by jurisdietion to constitute o uniform security instrunwemt covering real property.

ILLINOIS—-singlv Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@ ) v . Amended 8/87
w-BFIILhmmn YR MONTOAGE FOIRME ¢ 11002000100 ¢ (0DQILEY- 7700
'




SOYVHOIY ADNVN :NOILNJALLV

AL C@p&?&wx ‘SENIVId S3g
43L5dWad pSHE

SIONITII J0 NOIIVIDOSSV NYOT

ANV SDNIAVS IV¥3Q3d FWOH NYWIVY FHL

W
SDUNY| (0 dinih g AIVION
B0 Bt 9T009 11 ‘SANIVId S3d
IV Detd Oy
LIRS - SONVHDIN ADNVN
tA8 Qg3aUVA3YU4

(0L NYNILIY ANV quoD3d

1622]dXD UOISK U0 AJA)
_g{ SIP ‘oS |msY 0 pue puBy A JSpUN UIAID
~f.
‘yuo) 1wE
ujpao sasodund pue sasn syl Joy 198 Aamunjoa pue anyy HBH/STH  sejuawnnsu) pius oyl paiaayap pun pausis
ay gl paEpaimouou puy ‘uosiod u) Lup s1Y) ow a10)oq paseaddu Juswnisu) Suio8aio) o1y 0 paqudEqNs
SI (Z;3wpu osouym (shuosiad swins ay) aq Ot dwl 0) umouy Ajjeuossad ¢

HO'THHOVE ‘HIODNIQYUEW I NIAZLS m) 430450 AQpimy op

DI PUR LHUNOD P Loy vuwe Uy ojjQng AJeloN B ¢ )O'Wrbkgj’]’}?“/\n *nH-\ 0]

35 A1moy WQDd’W /1 <L 'SEIONIT 40 91VIG

HAGHOIIY ALRNUD %002 .
DRORET —RR—3.. 0 § BYBTE_. [jleuwr->mounsy 04 su syg mosg soedg)

00:56:60 BA/OT/Y0 SELS Nl EEEREL °

ST"91¢  somonoy: T0-1d30 *
Luag)

JOMOLIOGL
{prog)

1DMOL/DY—
(1ag)

33;%:m§9ﬂ35.~§£3?2N£9§3W *L _NIAJLS
' >

I YA PAPIOIDS PUR JIDMOLIOLALANNDIND (K)IIPL AU UL PUT JUMUNLIST]
ANUNDIG SIUP W) PIINKUOD SIUBLIADD PUG §1Id] 211 oF soan pur K)dason Lhacsog MOt DNINDIS Al

{Ag1aads) (wjaoag [(0)
Jopry wmndojeaacy wun pavueyg ) Jap1y WowAYg prnpnan )

Jopiy Ay -2 [ Japiy wnpunuopuodX g gy g aqueninpyXe
[(sa)xoq apquaddr aaays) Jumunasug
A1NDAG S Jo L i 31am (K)UAPIA DT ) S0 UDMINGIRU] K)ANDRE S1) JU siumwanBe pur spumuaion ay) auawapddng
PUT DUBWAT [[IE PUL GIH] PAIIUI0NE 3G NS JOPRI YIS YIN2 J0 STUMURAEN PUL $IUNLDACD 3] JUsuY) A1anaag s
M J0 1A PRPIODRI PUT IDMONIOH AG PRINDDRD DIN RIAPL DINW JO YO J] JUIWAANU] £3J4NDDG S|yt OF SSIPY ‘€T
*A13da g 011 U] UONdWIRD PRAISIILONY JO 1YB1S [J1E SPAIEM JIM0II0Q PUIIEIWOL] JO JAAIRA "27
"IKOD UOPIUPINDIY AN Aud |[YS J0NM0LI0Y IaMOII0E O) aBauya oy uawna sy
AILINDAG SI] AR ([N SApUacT HUDUNSSU] AJInSdg s AQ pRansas swns v jo eawiud wodpy asudoy ‘1z
UANNEUY LIRIPG K] A POINDIE KU DIY) 0) UDYI PUR 'SID) SADUMIO] HE A|QIUOSERS PUIE SPUGE & IDAIDAII
ot s Csaa) § AL 1) PRI 10U NG Buipn)at 100 Jo HoNBYOD pult £1a340LG dY) JO 1UDWDBIIG Jo K0
S )0 wRnrAmi o1 A pljddu aq s 2418004 34(1 40 JPUR'T AY PMIDaL|0d s1a2 AUy anp sed sso) Fuipngoug Anodog g o
§ S0 SIUA3 3 ) 391|1d 01 PUtt 1adoa g a1 aBImu puR JO UOISEISSOd axE1 URAN J2IUR 1) PANNID aq JIRYS (SAa1A3 pajtodde
COAwaipal Aq g0 quate &g tuosiad u) sapuac ‘oqus [aipnf Suaopop uondwapal jo potad Aun g oy midya a4y 0y Joud
st Auw e pure Guadodgg ai jo uawuapuage so g1 tdeafuand Japun BORIDIMT UOU[Y THOISEIRSO] U JIPUD'] 0T
*BOUDPJAD D))} JO KIF0D PUB §33) SLIUSONN J{QNLUKELL 0T PIHWI| JOU 10G
‘dujpn)aug 63 yduarrand 51 o) papiaoad sa31pawaa 3y Junsnd Uy PRIINIUY FISUDEXD (11 130D 0] PININA aG (RS JapUd]
Hugpaosiad (apnl £ MMUNIIsUY ANaNIDE S)4) OROIIDIU ADW PUE PUBWIDP J0MN) INDYI M FUIWNLIEL] £31N308 KIY)
£¢f POANDK KWK [0 Qo ||nj u] Judwgud d3ePAWGY 20N Anw wopdo S)) 0 20pud-] ‘ALY Ay uf PIYIIIAR 1N Ay dan)ay
40 UG PIND JOU K JNEEIP ) ST AINNOIIDI0) PUR NOJINIIIAIN G) JDMOIINE JO IFUIJIP 120 FUB A0 NP 1t JO ADUIIRND
(011 AY) HHPAAIAY JINKOJIDI0) AY) 0f 1D O3 WYHE 2 PUN VOPBIDIIIN JIYU AIMSUIDI 1) JYH)S Y} JO JIM0IIGEH WIGHHY
JONINY (HYs 230N DI L, A1a0di g ay) JO JuK pUs Bulpaddosd INIdIPR{ £ 2INE0|D2I0) FHUDWINAISE]) £)1IN33G SIYY £q paindak
SWNY 34D JO BHIIDPADD WY 1INKII AN DDVOU ) L) PIYINIS DIRp JY) DI0JAG J0 1O J|NUJIP YT 3AND OF LNJHLY YT (P) PLY
PRI DY KA HINGIP 2 UM £ 2200 OF UDAEH BT IDIOU IYS FIUP DY WOLY SLUP OF UULY KEAG LOU DIUP 1 (D) PNy IP
Y 24N 4} PaaNbas BONY DN () DINVLIR Y (B) TAFIIRDE YK IDNIOW AT (IRMIINID SIPla0Id mi| Jgua)pdde asdjun
L1 P g syduatpand JDp0n voudaaddn o} sopd Jou Q) JUDWINIISU] £1140IDKS S|Y) U) JUIWIZINE J0 JUBUIAND LUl f6 YInasg
S, 42M00004) BULMO|0) LB (1) J0Ld JDR0IIOE D1 ID)OU A4 JIBYS JDPUF] FHPIWDY LUOPUIARIY ‘6]
SO S AT U BIEAAUD DN JAPUAT] PUIIIAOLIOH SIRNVNIAUD IWHOSIN]) RON




UNITORM (‘.‘m’er N, tf OVl ilAJ!L,H.‘ @ \ 0
1. Payment of Pein®ipal and erest; Frepaymént ang late lr,qus. UrrowWer 8 mll promptly puy when due

the principal of and interest on the debt evidenced by the Note and nny prepayment nnd late charges due under the Nole.

2. Fumds for Taxes and Insurance,  Subject loapphleable b ar to g written w aiver by Lender, Borrower shall pay
to Lemder on the sy monthly paymenis are due under the Note, until the Note is paid in full, wsum (*Funds™) equal 1o
one-twelith ofs @ yearly ses and assessinends whielt may attnin priority over this Seeurity Instroment; (b) yearly
leuschotd payments or ground rents an the Property, if any; (¢) yearly hazard insurance premiums; and () yeorly
mortgage insurance premiums, ifuny. These items are enlled “escrow items.” Lender may estimale the Funds due on the
basis ol current data and reasonable estimutes of future eserow ttems,

The Funds shatl be hetd in aninstitution the deposits or accounts af” which are insured or gunraniteed by o federal
or state apeney (inchading Lender if Lender is such an institation). Lender shall apply the Funds (o pay the eserow items.
Londer may ot charge For holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable low permits Lender to make such n charge. A charge assessed
by Lender in connection with Borrower’s ¢itering into this Security Insteument 10 pay the cost ol un independent (ax
reporting service shall not be a charge for purposes of the preceding sentence,  Borrower and Lender mmay agree in writing
that interest shall be paid on the Funds, Unless an agreement is mude or applicable luw requices interest to be puid, Lender
shall not be reguired to pay Borrower nny interest or earnings on the Funds, Lender shatl give 1o Borrower, without charge,
au wnnanl accounting of the Funds showing credits and debits to the Funds and the purpose Tor which cach debit wo the
Funds was made, The Funds are pledged as additionn] seenrity for the sums secured by this Security fnstrument,

IF the amount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior 1o
the due dutes of the eserow items, shall exceed the amount regquired to puy the eserow items when due, the excess shall be,
ul Borrower's option, either prompily repaid to Borrower or eredited te Borrower on monthly payments of Funds. 11 the
wmount of the Feads held by Lender is not sufficient to pay the eseraw items when due, Dorrower shall pay to Lender any
nmount necessacy wmuke up the deficiency inone or more payments us required by Lender,

Upon paymeat in full of all sums secured by this Sceurity Instrument, Lender sholl promipely refund to Borrower
any Funds held by Laadsr, i under paragraph 19 the Praperty is sold or aequired by Lender, Lender shnll apply, no luter
than inuncedintely priov 14 e snle of the Propecty or its aequisition by Lender, any Funds held by Lender ut the time of
application as n eredit ggainsrihe sums secured by this Seeurity Instrument,

3. Application of Payiasnts,  Unless npplicable law provides otherwise, nll piyments received by Lender under
paragraphs | and 2 shall be apyitied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable Guvier paragraph 2; fourth, 1o interest due; and [ast, (o principal due,

4, Charges; Liens,  Dovrawer shall pay all taxes, nssessments, eharges, fines and impositions attributable to the
Property which may aithin priovity Over this Sceurity Instrament, and leasehold payments or ground remts, il any.
Boreawer shall puy these abligntions insdaraanner provided in parsgruph 2, or il not paid in that manner, Borrower shnll
pay them on time direetly to the person owed gayment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this puragrapit. 1 Borrowe maces these paymemts cirectly, Borrower shidl promplly furnish 1o Lender
receipts evidencing the payments,

Boerower shall promptly dischirge nny Ler wehich has priority over this Seeurity Instrumen uniess Borrower: (1)
agrees in writing to the payment of the obligation securadioy the lien ina manner tm.uplnhlt. to Lender; (b) contests in good
(uith the lien by, ur defends ngainst enforcement of the icn in, fegal proceedings which in the Lender’s opiaion aperate to
prevent the enforvement of the lien or forfeitare of iy pari2f the Property; or (¢) secures from the holder of the lien an
ugreement satisthctory 1o Lender subordinating the len to (his Security [nstrument, IF Lender determines that any part of
the Praperty is subject 10 0 lien which may altain priority-eveethis Security Instrument, Lender may give Borrower n
notice identifying the lien. Dorrower shall salisfy the lien or taize 2o or more of the actions set forth above within 10 days
ol the giving ol notice.

5. Huozard losurance.  Borrower shall keep the improveneras now existing or herenfer erected on the Praperty
isured agattist loss by Hre, hazards ineluded within the term “extenderd eovernge’ nind nny other hazards for which Lender
requires insurnnee. This insuranee shall be maintained in the amouis and for the periods that Lender requires, The
insurance carrier providing the insurance shadl be chosen by Borrowessabject to Lender's approval which shall not be
anreasonibly withheld,

All insuranice policies wnd cenewalds stinll be weceptable to Lender andshali inchade p stundard mortgage clanse,
Lender shall have the right 1o hold the policies and renewnls. U Lender requires/2arrower shall promptly give to Lender
wll receipts of puid premivms nod renewal notices. In the event of loss, Borrower simi sive prompt notice to the insurinee
varrier and Lender, Lender may make proof of loss if nol made promptly by Horrower.

Unless Lender and Borrower otherwise ngree in weiting, insuranee proceeds sbnid e applied to restoration o repair
of the Property domaged, if the restorstion or repnir is economicully fensible and Lender's security is not lessened. 1§ the
restortion or repair is not economicnlly feasible or Lender's seeurity swould be lessened, Ui inszeange proceeds shall be
applicd to the sums secured by this Security tustrument, whether or not then due, with any eixcesy puid to Borrower, Uf
Horrower sbundons the Property, or does not answer within 30 days w notice from Lender that ¢ Sasurnnee currier hos
olfered 1o settle u elnit, then Lender may colleat the insuranee proceeds. Lender may use the procecdsarepiir or restore
the Property ur (o pay swms secuved by this Security Instrumaent, whether or not then due. ‘The sy eriod wil) begin
when the notice ts given,

Uidess Lender mnd Horrower otherwise agree in writing, sny spplication of proceeds to prineipn) sheifteol extend or
postpane the due date of the monthly payisents referred to io parngraphs | end 2 or change the nimount of the payments. |7
winder paragraph 14 the Property is aequired by Lender, Borrower's right 1o any insuranee pulicies al proceeds resulting
from damnge 1o the Property prior o the aeguisitdon shall pass o Lercder to e extent of the sams secured by this Security
Inserument immediniely prior 1o the acguisition,

6, BPreservation nnd Malntenance of Peoperty; Leascholds,  Borrower shall not destroy, domage or substnntially
change the Property, allow the Property to deteriormte or conunit waste, 1 this Security tnstrument is on w lenscehotd.
Horcower stinll comply withi the provisions of the Tease, nned I Borrower sequires fee title 1o the Property, the leaseliodd and
feue title shall not merge unless Lendee ngrees to the merger in weiting,

7. Protection of Lender's Rights in the Property; Mortgage Insurnnee, IF Barrower fails ta perform the
covenants and sgreements contained in this Security [nstrument, or there is o legal proceeding that muay signiticanntly nilect
Lemder™s rights in the Properly {such us n proceeding in bunkeuptey, probate, for condempmtion or to enloree laws or
regulntions), then Lender tmny doasel pay Coe whatever is necessary to profegt the vidue of the Property und Lender's rights
in the Property. Lender's actions inay include paying any sums secured by o lien which s priority aver this Security
Tnstrurment, appearing i court, paying reaspnable attorneys' fees nnd entering on the Property 1o muke vepnirs. Although
Lender nvy take setion under this purageraph 7, Lender does not huve 1o do so.

Ay wmoeants disbursed by Lender under this puragraph 7 shidl become ndditionn ] debst of Borvower secured by this
Security Insteument, Unless Beecower amd Lender ngree to other terms of payisent, these amounts shatl bear interest feom
the dute of disburserient ot the Nate e and shiall be payable, with irderest, upon nolice from Lender (o Borrower
requesting puyment.
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PHIS CONDOMINIOA R R s iande [his 15TH day al APRIL 1w 88,
amd s verporated mto and shall be decmed toamend and supplement the Moetgage, Deed of Trast or Security Deed Qe
sSecurnty Instoument™y of the same divie given by the undersigoed (the M Harcower™ 2 to seeure Borrower™ Nole 1o

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS {the “Lender™

ol the sine date snd covermng the Property deseribed i thie Securiy lestraanent amd Jociated i

6600 WOOD RIVER DRIVE-UNII"I‘ B-110, | NILES, ILLINOIS 60648
Baperly  Asiresy
The Property meludes aounit iy together st an ambivided interest in the common clements ol a comdonimisim project
Known as:

WOOD RIVER PARK CONDOMINIUM

NGt ol conanmen Pooect]
(the “Condominiwm Propect™ 1 W the envizers associrinon o other entity wlueh acts Toe the Condomianm Project (the
“Owoners Assoveiiion™) holds tutle to property for the benelit o use of s memibers o sharehobdees, the Property also
includes Borroswer's interest t the Owners Association aned (e wses, provevds aod benelits of Borcower's inerest

CONDOMINEENM COVENANTS, 0 additon (o the covenants wmnd agreemients mande i the Secunty nstrunaat,
Borrower and et urther covenant and agree s follows:

A, Condominien Oblipntions, Borrower shiall perfonn all ol Borrower™s obligations under the Condormeniam
Project’s Coustituent ogunents, The “Constituent Pocuments” are thes () Decloation or any other docament which
creates the Comdomimtm Paasjedt, () by -laws: (i code of regobitions; and (v other cauivitkent documents Borrower shall
promptly pay, when due @i e and wssessients inposed pursaimt (o the Constityent Dovanients,

B, Ewvzaed [nsurmnec, Sodong i e ERviers Assoction masintains, witlon peneeally aceepted insurnee carier, a
“master” ar Chlmket™ pohiey oi Vo Condominium Project which is sadislactory 1o Lender and which provides insnranee
coverage 1 the amuounis, T the plieeds, amd against the Teaeds fender requives, mclading tice wid hacards incloded
within the term “eatended coserage, ™ thens

(0 L ender wakves e prosasandoy Uhniforme Covenant 2 foe the monihdy payorent wo Lender ol ose-twellih off
the yearly premram mstallments for Bazandmsueaee an the ffropeoiy; and

(1 Borrower™ obligation vader Viniorm Covenant S 1o mainting hazard insurniee coverge o the Propeety
is decmmed satstied to the extent that e reguiredbeoserapge s provided by the Owiers Assoviation poliey

Borrower shall pive Tender prompt nobive Dfpe fypse ni ceguiired laeard asuvanee eoyerage.

T thie event of g Jdistiibation of Baeatd ipsuses proveads s biea of restoration o repinn follosings o foss 1o the
Property, whiether to the i o o connmon elements, A provecds pavable ta Baccower are hereby asagined angd shall be
paid to L ender for applivaton o the sams secured by the Sececiog Fistrament, with any excess pakd 1o Borrow e

o Pebliv Linbility Tesoeanee, Borrower shall ik such acthions as may be reisonable tooansore tat the Owners
Axsocration matains s pablic labhity msvcanee policy acceptadie o forn, amount,ad extent of coveragpe (o 1 eader.

0, Condemnation, The proveeds of aay award o eladm Yo dimnies, direct or consequentipd, payable to Hogrower
compecton with any condemnanion or other taking ol all or any paetadehe Property, whether ol the umt or of the commoen
clements, or for any comveyunce i heu of vondemnation, wre leceby wssinaed and shadf be paod to T ender Such procecds
sfadlbe applicd by Dender to the saars secured by the Securiny InstpmmenCay provided in Uniform Covemgne 9

E. Gender’s Prioe Consent, Dorgower shall aot, exeept alter peace tecbender aod with Teadet’s pror winitien
consent, either partiton o subdivide the Property orconsemt qor

(1) the abaodomment or lanynation of e Condombninm Projeet @avept Tor abandosent or teenssation
regjanired by bow o the case oF substantiad destruction by fire ar other casualty or i fiecase ol o taking by comdennition or
eminent donuang

(et sy amendient 1oany provston of tie Constituent Documents af the peovisvion s fon the express benehit of
Lender:

G termumation of professionad managetsent aod asstenption of sellamanagenienn ol the Oswners Assovimion,
ar

Gin) any awtion which would hinve tre elVect of rendernng the public lability insurmescoresgpe mantimned by
the Owiters Assoctation uiavveptable (o Lender.

¥, Remedies, IF Botrower dues nat pay condommn dues and assessiments whoen due, then T eddenmay pay them,
Ay wmouis disbuesed by Lender under ths paragraph 2 shadl beeome additionat debt of Borrower sevuvaddss, thie Securiy
Instrument. Unfess Horrower and emder ageee to ather terms of payment dhese smmounts shall bearimtesesidom the date of
dishursement al the Note rate and shatl be pavable, with interest, upon robee From Lesdes to Hotrowen tequestimg pansaiment.

Hy SN 05G B o, Horrawet aecepds and agrees 1o the terms and provisions contained in tus Condommns Ruder,

-~ L e (Se
10-30~-200~034-1034 MY MI"}RDINW -Boir::::
BACHELOR

.{Seal)
sBorrowor

FPREPARLED BbY:
NANCY RICHARDS

DES PLAINES, IL 60016 R - : : - {Seal)
RECORD AND RETURN T1Q:

«Borrower

..{Senl)
sHorrowor

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS

2454 DEMPSTER (Sign Onginal Only)
DES PLAINES, ILLINOIS 60016

MULTISTATE CONDOMINIUM RIDER--tunite danuiy FNMAZFHLME UNIFORM INSTRUMENT Torm 3140 12783
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN
THE INTEREST RATE WiLL RESULT IN RIGEER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is mude this  ISTH  duy of APRIL A2 88 ., and Is incorpormied inte and shall be
deemred o atend and supplement the Morigage, Deed of Trust, or Deed to Secure Debl (the “Securlty Instrument”'} of the sume
date given by the undersigned (the “Borcower'’) 1o seeure Borrower's Note Lo

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS,
A UNITED STATES CORPORATION
(the “Lender™ af the snme date (the *Now™') and covering the property described in the Security lastrument and located at:

6600 WOOD RIVER DRIVE-UNIT B-110, NILES, ILLINCIS 60648
Praperty sddress

Modifentlons. o addition 1o the covenants and agreements made in the Security Instrument, Borrower wid Lender further
covenant and agree as Tollows:
AL INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note bas e Vhnitind Interest Rate of 7,375 %, The Note jaterest rate may be inereused or deerensed on the
187 day of the momh beginnfng on MAY 1 . 1989 and onr that day of the manth
every 12 months therealter,
b, AINTEREST RATY CUHANGES
LIYThe Index
Any chinges o e rerest cate will be based an changes in an interest rate Index which will be colled e *Index'’. The
maost recent indes figure avidadens of the date 45 days before ench Change Dute is enlled the ' Current Indes™'. The index
is the: fCheck one box to indicate index.

{1 o rWeekly average yicld om United States Treasury seeurities acdjusted 1o o constunt maturity of year (s)

(2) 5 i*Nationnl Avernge wiedinn_Cost of Funds-Monthly

(v ¥ MONTHLY COST OF MUNDS - 11TH DISTRICT

I e Lidex ceases to be made avaidable by the publisher, or by uny sucessor to the publisher, the Note Holder will set the
Note interest rate by using o compnrable indy's.

(1M Cdenlntion of Chanpes ‘

Nefore cach Change Date, the Note Hold(e e il eafeulate my new interest riate by udiding T™WO
pereentage points ( 2.000  woyrtothe Current Ipndes Che Note Folder will then round the result of this sddition ta the nearess
one-eighth of one percentage point (0.125%), Subject o e limits stated in Section 4 (C) below, this rounded amount will be my
new interest rate until the next Chunge Dot

Phe Note Folder wilt dhen deterasine the sooant of thi mrocthly payiment that would be sefTicient to repny 1he unpaid prin-
cipal that L im expected 1o owe at the Chunge Date fn full on thesasanity date ot my new interest cnte in substatinlly equal payments,
The result of this calentuion will be the new amount of my mGoatids payment.

(¢ Limils on Interest Rate Changes

{Hy LI this box is eheeked, there wilk be no maximim dimit on_changes in the interest rale up or down,

(23 1 IF s box is checked,ihe interest rate am reguired 1o pay at s st Chnge Dute will not be grester than 94 375 o
or fess thun %, 375 Y. ‘Therealter, the inferest rate will not be chinnged 5y more than 2. 000 percentige points on nny
Change Date. My interest rate will gever be grenter than 13 .375 9%, orjess than 00,00 %,

(1) Erffeeiive Dite of Chunges

My new bitletest vate will become ettective on each Change Date. | will puy the'vaonnt of iy new muanthly paynent beginn-.

ing on the tiest monthly pavment dite alter (e Change Date undil the amsount ol oy raattily poayient chonges agoin,
(1) Natlee of Changes

The Note Holder will deliver or mail to me w potice ol any changes in my interest rate angdhe amount aof my monthly pay-
ment before the effective date of any chunge. The aotive will include information required b oaw to be given nie ond also (he
title and telephone number af a person who will answer any gquestion | oy have regnrding the witice
Il LOAN CHARGES

Bt could be that the loan sevueed by the Seeurity Tnstenment is subject 1o o law which sets maximaanoin chinrges aned thnt
T s interprensd so that the interests or othier foni charges colleeted ar a tre callected in cannection wite s-loan would exeeed
permitted fmits, 10 his is the case, tien: (A) any sueh loun charge shull be reduced by the amount necessary (o roduce the churge
o the permigted limit and (8) any sums aleeacky collected from Borrower which exceeded permitted Hinbes will be redunded to Dot
rower, Letsler may choose 1o make this refund by reducing the principal owed under the Nole or by making o direet pnyment
Y Huuuu er,
¢ PRIOR LIENS

1T Lender determines ehat atl or any part of the sins secured by thils Seeurity Instrument are subjeet 1o n lien which Iuh
priority over this Seeurity lnstrument, Lender may send Boreower a notliee identifying that tien, Borrower shall prompily aet with
regurd (o that lien as provided in prrageaph & of the Securlty Instrument or shadl promptly secure an agreement in u forn satifue.
tary (o Lender subarlinging that Hew to this Seenrlty Instruthent,

DO TRANSFER OF T PROPERTY

VOthere is wteansler of 1he Property subjeet to paragraph 17 of the Seeurley Insurmnent, Lender may require (1) wsvinerease
i the current Note interest rate, ur (2) anincrense in (or removal o) the [lmit on the amount of any one interest rie change (il
there is a limin, or ) o ¢hange in the Base Ladex Flgure, or nll of these, as o conditdon of Lepder’s waiving the option of qeeeleraie
provided in parngraph 17,

By signing tis, Borrower ngrees 1o all ol the above,

. R 111} ST UV UOU + 1211}
SI\CIIELORHormwc Jorrower

LASenl) e m e e R (Senl)
Norrower Jorrower

SE7 e than e P o checked ar i ae b iy ehecked, ansd Femder aed Horpawee do ned addwswive agree tn widting, the find tngdex aomed wiit apply.

ADJUSTABLE RATE LOAN RIDER
OP8-20  111-00)

CONSOLIDATED BUBINESY FOIMB, INC. MT. CLEMENS. M 40040 13831 702:4700



