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This docunment prepared by:

Debbie Kolze

West Subursban Bank of Darien

8001 S. Cass Ave. “8159644

Darien, IL 6055%
FORTGAGE

THIS MORTGAGE, made this 7th day of April 1988, by Alan L. Acker,

Stuart K. Ackeyr and Randall Acker ("Borrower") This Security Instrument is
given to WEST SUBURBAN BANK OF DARIEN, an fllinois banking corporation with
an office at 8001 Cass Avenue, Darien, Illinois 60559 (hereinafter
somet.imea called Mortgagee),

VIHEREAYS, Mortgagor is or will become the owner and holder of fee simplo
title in and to all of the real estate described in Exhibit A attached
hereto and by this reference made a part hereof, which real estate £orms a
portion of the Premises hereinafter described; and

WHERKAS, Mox;gagor desires Mortgaygee to lend money in connection with
Mortygagor's acsuisition and development of the Premises, hereinaftes
desceribed and Mortgagee is willing to lend provided that Mortgagor will
grant a mortgace as uecurlty for such indebtedness; and

WHEREAS, Mortgagors qes, concur.sently herewith, executed and delivered to
Mortgagee a note (the "Hote") of even date herewith payable tc the crder
of Mortgagec in the saount of FORTY THRER THOUSALD AND

dollars($43,000.00), bearing intexrcst
at an annual rate cqual ¢z one percent (1.0%) per annuim in excess of the
Prime Rate of Interest orf VWIDT SUBURBAN DBANK, Lomkbard, Lilinoigs, guch rate
to be recalculated daily payaole in installments as provided therein, with
the unpaid balance and any accrued interest being due an payable on January
7, 1989;

lIoW, THEREFEFQORE, to secure the payment of the principal and interest on the
Note according to its tenor and effect:, and to secure the payment of all
other sums which may at any time bd . due and owing or requiied to be paid as
herein provided (the "Indebtedness lldreby Secured"), and the performance
and observance of all of the covenants/ agrecements and provisiony herein
and in the Note contained, and in conciargration of the premises and for
other ¢ood and valuable cons.iderations, tan receipt and sufficiency whereof
are hercby acknowledged by Mortyagor, Mortgagor DORES HEREDRY CRANT, DENISBE,
RELEASTH, ALTEN, MORTGAGH, WARRANU and COMNVLEY vato Mortgagee, its succeouors
and assigne forever, the real cotate deucribeod i Lxhibit "A" alttached
hereto and by thic colc.cnee mode a part hercor Jfwhich together with  thc
propety mentioned in the next succeeding paragraplis hereteo, is called the
"Promiues") ;

TOGETHER with all right, title and interecst of Mortgagor, including any
aftecr~aquired title or reversions, in and to the beds of the ways, streets,
avenues and alleys adjeining the aforesaid real estate;

TOGETHER with all and singular the tenements, hereditaments), easements,
appurltenances, passages, waters, water courses, riparian zaglits, other
rights, liberties and privileges thereof or in any way now o1 aercafter
appertaining to said real estate, including any other claim at law or in
equity as well as any after-acqguired title, franchise or licence and
reversions and remainder and remainders herceof;

POCHTHER with all buildings and Luprovements of overy kind and degceription
now s lharecafter crectoed 0 placed therecon, and all fixtures, furnishingys
and equipment now ovr hereafter cwned by Mortgagor axi attached to or
forming a part of or used in connccticn with the aforesaid real estatce and
all renewals, replaccenents and substitutions thercof or substitutions
therefo:, whether or not attached to said building(a), it being mutuall
agreced that all of the afcorcuaid property owned by Mortgagor and place

the aforecaid realty shall, so far as pormitted by law, be deemed Lo b
fixtures, a part of the realty, and security for the Indebtedness lHereb
Secured;

TOGETEER with all awards and other compensation heretofore or hcrcaftext;o‘
be made to the present and all subscyuent oawners of the Premises ) g
taking by ecminent domain, cither permancnh or temporasy, of all or any

of the Premisces or any casement or appurtenance thereof, lncluding
severance and conseqguential damage and change in grade of streets, which
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sald awards and compensation are herchy assigned Lo Mortgagee.

TC HAVE AND T0O HOLD the Premises, and all other above-described property
and rights, unto Mortgagee, its successors and assigns, forever; Mortgagor
hereby RELEASING AND WAIVING all rights under and all virtue of the
homestead exemption laws of the State of Illinois.

PROVIDED, NEVERTHELES8S, that i1f Mortgagoer shall pay when due the
Indebtedness Hereby Secured and duly and timely perform and obscrve all aof
the terms, provisions, c¢ovenants and agrcemnents herein provided to be
performed and observed by Mortgagor, then this Mortgage shall cease and
become void and of no effect, otherwise tg remain in full force and effect.

MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. Payment of Indebtedness. Mortgayer shall pay when due (a) the
principal of and Interest and premium, if any, on the indebtedness
evidencoed by . the Note, and (b)) ail cother Indebtednecss llereby Secured; and
Mortgagor shail duly and punctually pezform and observe all of the torms,
provicions, ¢onditions, covenants and agreements on the Mortgagyor's part co
be performed ‘and obuorved at provided herein and in the Note; and this
Mortgage shall .secure such payment, performnance amnd observance,

2. Maintenance, Fewalr, Restoration, Liens etc, Mortgagor shall: (al keep
the Premises in gooa condition and repair, without wascte, and free from
mechanic's, materialien's or like liens or claimg or other liens or claims
for lien; (b) comply with all requirements of law, wunicipal crdinance or

regtrictions and covenarnt: wf record with respoeclt Lo the Premiscos and the

se thereof: (¢} suffer o0y permit no unlawful use of, or nuisance to exist
upon, the Premises, and (d) /cause the Promiscs to be manayced in competent

and professional manner.

3. Other Liens. Except as otheiwise expressly provided herein, Mortgagor
shall not creoate or suffer teo exict any mortgage, lien, charge or
encumbrance to attach to the Premiser. whether inferior or superior to the
lien of thig Mortgage, excepting only the lien of real cestate Laxoes and
assessments not due or delinguent.

4, Taxes. Mortgagor shall pay before any penalty aettacheu a&ll genceral and
special taxes, asuessments, water chacyoez, eswer charges, and other feoes,
taxen, charges and assecsuvunents of every Rind /and natusre whatscoever (all
guch, the "Taxecs"), whoeltier oir nol asousdad against MHortgayor, if
applicable to the Premiuacs or any intoreot thercan, or the Indebtednoeou
Hereby Secured, or any obligaticon or agroecement wecured hereby; and
Mortgagor shall, upon written request, furnish o /siortgagee duplicate
receipty therefor,.

5. Insurance. lMortgagor at its own expense will keep Zpsured ali of the

buildings and ippirovements now or hereafter included wiithin the Premises,

and each and every part and parcel thereof against such rusrs as Mortgagee
may require.

All policies ©f [ucu.ance shall be with conmpanies, and in fouc-and amounts
satisfactory to Mortyagee. All policies of casualiy insurance ohalli have
abtached thereto mortgagee clauses or endorsementis in favor of ard with
loss payable to and in form satislfactory to Mortgageco and shall provide
that such insurance may not be cancelled or altered ac to Mortyagee without
at least 10 days prior written notice to Mortgagee.

6. Pracecds of Insurance, ilorbgager shall give Mortgageo poompt notice of
any damage to o1 destruction of the Premises, and MHortgagee may apply the
procecds of insurancoe conseyguent upon any insured casualty upon the
Indebtedrnicse Horeby Secured, in such order or manner as Mortgagee wmady
clect.

7 Condemnatjon. Mortgagco: hercebhy assignsz, transfers and sets over unto
Moitgagee the entize proceeds of any award or claim for damages for any of
the Premiseos taken or damaged unda: the power of eminent domain or by
condempnation including any payments made in lieu of or in sottlenent of a
¢laim or threat of condemnpnation., HMortgagee may elLect to apply the procecds
of the award upon or in reduction ¢f the Indebitedness lHereby Secured then
nost remotely to be paid, whether due or not. No intercst gshall be allowed
to Mortgagor on account of any award held by Mortgagece.

e. Stamp Tax. If, by the laws of the United States of America, or of any
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gstate i subdivigion thercof, any Ltax is used or becones due in respect of
the issuance of the Note or this Mortgage, or any related document,
Mortgagor shall pay such tax in the manner reqguired by law.

9. Extensions of Time and Amendments on Junior Liens and Others. If the
payment of the Indebtedness Hereby Scecured, or any part thereof, be
extended or varied, or if any part of the security therefor be released,
all persons now ol at any time hereafter iiable therefor, or interested in
the Piecumises, shall be held to assent to such ecxtension, variation or
releacse, and their liability, and the lien, and all provisions hercof,
shall contipnue in full force and effect, without obtaining the consent of
the holder of such junior lien and without the lien of this Mortgage losing
its priority cover the rights of any such junior lien.

10. Performance of Mortgagor's Obligations. In caasc of default herein,
Mortgagee, cither before or after acceleration of the Indebtedness Hereby
Sccu,ed or the faoreclosure of the lien hereof and during the period of
redemption, iZ.any, may, but shall not be reguired to, make any payment or
perforin any et herein regquired of Molrtgagor (whether or not lMorcgagor is
peirsonally liable therefor) in any foim and manner decned expedient to
Mortgagee; and lortgageec may, but shall not be required tou, make full or
partial pavments o0 principal o: interest on prior cncumbrances, if any and
purchase, diuschargoes compromise or settle any tax lien or other prior lien
or title or claim therseof, or redeem from any tax sale oy forfeiture
affecting the Premisegs oy conbtest any tax or assesorent, operate and ranage
the Premnises and such Jwmprovements and pay operating costs and expenses,
including management and attorneys' fees, of every kind and nature in
connection therewith, so thiat the Premices and improvements shall be
operational and usable fordtheir intended purposceu. All monies paid for
any of the purpotcs herein authorized, and all expenses paid or incurred in
connection therewith, shall bo 59 much additional Indebtedneus llereby
Secured, whether or nol they ercoead the face amount of Lhe Note, and shall
become immediately due and payabie without notice, and with interest
thereon at the Default Rate, as deiined in the lote.

11. Inspection., BHortgagee chall have tue right to inspect the premises and
all books, records and documents reiacidy caerelto at all reascnabie times,
and access thereto shall be permitted for that purpose.

12, Financial Statcments. if reqgquired by locvtgagee, dlortgagor will
furnish to Mortgygagee financial and operatipg statoements of the Premisesn for
such periods, in such form and at such timnes /as required by Mortgagee, &ll
at Mortyagor's cxpensc.

13, Uniform Commercial Code. This Mortgage conscetublenu a Security
Agrecment under the ITliineois Uniform Commercial Codc/{the "Code") with
respect to any part of the Premises which may or nighi-pow or herealiter be
or be deemed to be personal property, [ixtures ov property other than real
cotate (all for the purpeoscs of this Paragraph 13 callidd "Collaterali™); al:l
of the terms, provisions, conditions and agreements contajaecn n thligo
Mortgage pertain and apply to the Collaterai: as fully and to the same
extent as to any other property comprising the Premises; in adudtion
thexcto:

{a) Mortgagor represents that it (being the debtor as theliterm is
used in the Code) iu and will be the true and lawful owner of toco
Collateral, subject to no lienu, chuaryoeo ur cncumbirances other than thio
Mortgage or in Lavor of Mortgagee.

(b} The Collateral will be kepb at the :rcal cotate coumprised within the
Premiges, and will not be removed therefrom withoutbt the prio: written
cannent of Mortgagee (being the Secured Party as that Lerm is used in the
Code) or any other peruscn and the Collateral may be affixed to such real
calabte but will not be affixed to any other vecal astate.

{c) Mortgagors will at its own cost and expoense, upon demand, furnish to
Mortgagee such further information and will execute and delive:r to
Mortgagee such financing statewents and other documents in form
saticfactery to Mortgagee and wili do all such acts and things as Morlgagee
may &b any time or from time Lo Lime request Lo establicsh and maintain a
first-pricrity perfected securiby interest in the Colliateral as secuzity
for the Indeb:tcdness Hereby Scecured; subject to no prior liens or
encumbrances and Mortgagor will pay the coskt of £iling the same or
recording cuch financing statcements or other docunents and this instyument,
in all public offices whorever Lillong oo recocding bo doemed by Morlyayoe

PHIGSTISN
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{(d} Upon any Event of Default hereunder and at any time thereafte:r,
Mortgagor at its option may declare the Indebtedness Hereby Secured
immedlately due and pavable, all as more fully set forth in Paragraph 16
hereof, and thereupon Mortgagee shall have the remedies of a secured parlLy
unde: the Code. Any foureclosure sale may be held as part of and in
conjunction with any forecleosure sale of the real esitate comprised within
the Premises, the Coliakeral and real estate to be s0ld as one lot if
Mortgagee sco elects. The net proceeds realized upon any such disposition,
after deduction for the expenses of retaking, holding, preparing for sale,
selling or the like and the attorney's fees and legal expenses incurred by
Mortgagee, shall be applied againot the Indebitedness lHeooeby Secured.
Mortgagee wili avcount to Moctgagor for any surplus realized on such
digposition,

te be desirable.

{e} The renedies of the Mortygagee hercunde: are cumuvietive and the
exercise of ony one or wmore of the renmedies provided f[or hereln or undor
tLhe Code shalli not be constiued au a wailver of any of the other remedies of
Mortgagee, inciuding having the Collateral deemed part of the realty upon
having the Culrateral decemed part of the realty upon any foreclosure
thereof s0 long fas any part of the Indcebtedness llereby Secured remaing
unsatisfied.

({£) This Mortgage /1% intended to be a [inancing statement within the
purview of Section 9-402(6) of the Code with respect to the Collateral and
the goods described oo the beginning of the Mortyage, which goods are or
arc to become fixturces 1elating to the Premises, The addresses of Mortgagor
(Debtor) and Mortgagee (secured Party) are set forth in Paragraph 27
hierecf. This Marctgage is to e filed for record with the Registrar of Deeds
of the County <«r Counties wiere the Premises are located. Mortgagor is the
record owner of kthe Premiscs.

14. Cvents of Default. If one i more of the following events (herein
called "Events of Default") shall ocour:

{a) Default be made and shall contéinue for fifteen (15) days in the due
and punctual payment of the Note or anyv installment thereof, either
principal or interest, as and when the Gone is due and payable, or if
default be made and shall continue for five (5) days in the making any
payment of monies required to be made hercuixier our under the Hote; or

(b} If, without the prior written consenkt of Martgagee, HMorbtgagor 91 any
beneficiary of the Mortgagor shail create, effoect or consent to or shall
suffer os permit (or shalil contract for or agree’ ho) any conveyance, sele,
assignment, transfer, or alienation of the Premises or any part Lthereof or
interest therein, (including without lLimitation of ‘a’ny beneficial interesc)
in each case whether any such conveyance, sale, transfe:, lien or
alienation iu effected directly, indirectly, voluntarily or invceiuntariiy,
by operation of law or otherwise; or

{c? If {and for the purpose of this subsection (&) of this waragraph 14
only, the term Mortgagor shall mean and include not only Mortgago: bul any
beneficiary of a tiustec Mortyagorl),

96518

(i) Mortgagor shall file @ petition in voluntary bankruptecy umder any
c¢hapter of the federal bankruptcy code, or any similar law for the relicefE
of debtors, state or federal, now or hereafter in c¢ffect, or

(L1) Mortgagor shall £ile an answer admitbing lusolveuncy or inability Lo
pay itu debte, ar

)



UNOFFICIAL COPY

R

ovad oY

"

RIS B

FE

DD S

R X T




UNOFFICIAL COPY, .

{iii) within thirty (30) days after the filiny against dMortgagor of any
involuntary proceedings under the federal bankrsuptcy code or similar law
for the relief of debtors, such proceedings shall not have been vacated or
stayed, or

{iv) Mortgagor shall be adjudicated a bankrupt, or a trustec or receiver
shall be appolinted for Mortgagoer for all or a material part of Mortgagor's
property o©or the Premises, in any involuntary pxococding. o any court
shall have taken Jjurisdiction of all or the major part of lortgagoxr's
property of the Premiscs in any involuntary proceeding for the
reorganivation, dissolution, liquidation or winding up of Mortgagor, and
such trustee or receiver shall not be discharged or such Jjurlisdiction
relinguished or vacated or stayed on appeal or otherwise stayed within
thirty (30) days, orv

{v) Mortgagor shall make an assignment for the benefit of creditors of
shall admit in writing itg inability to pay its debts gencrally as they
become duc or shall consent Lo the appointment of a receiver or trustece o1
liguidator oc¢ all or a material part of its property, or the Premises; or

{d) If defadlt shall continue for ten (10) days after notice thereof by
Mortgagce to Morcoagor in the due and punctual perfurmance or observance of
any other agreerme2pt or conditions herein or in the Hote;

then Mortgagee is hnecvreby authorized and enpowered, at its option, and
without affecting the Lien hereby created or the priority of said lien

or any right of lortesgee hereunder to declave, without further notice, all
indebtedness Hereby Secused to be immediately duc and payable, whether orx
not such default be thercafcer remedied by Mortgagor, and Mortgagee may
itmmediately proceecd Lo forecloese this Mortgage or to exercige any right,
power or ramedy provided by this Mortgage., the Note, or by law or in equity
conferred.

15, Possession by Mortgagee. Vhed the Indebtedness jlereby Secured shall
become duc, whether by acceleration or otherwise, Mortgagee shall have the
right to cnter into and upon the Premnisaes and take posscension thereof or to
appoint an agent o1 trustee for the collection of the rents, iussues and
profits of the Premises. The net incomce, after allowing a reasonable fecc
for the collection thoreof and for the vavagewent of the Premjacos, may bo
arplied to the payment of tax xet, insurance premiwns and other chargon
applicable to the Prewmdnes, on ip seductiod G the Ludebtedness Hereby
Secured au Mortgagec may elect; the rents, Yisues and profits of and from
the Prewioon are hereby specifically pledgoed Loothe payuwent of the
Indebtodnous licreby Secured.

16. Foreclosure. When the Indebtednes: llereby Sieoared, or any part
thereof, shall become due, whether by acceleration Or/otherwise, Mortgagee
shall have the right to foreclose the lien hercof for guch indebtedness o:
part thereof. In any suit to foreclose the lien hercof,, there shell be
aliowed and included as additional indebtedness in thewdecree of zale, zi.
expenditurecs and cxpenses which may be pd)d or incurred ky or on behalf of
Mortgagec for attorney's fees, appraliser'u fecs, outlays Isoidocumentery
and expert evidence, sternographer's chavgoeu, publication coori ana coots
(whicli way be ecstimated asn to items to bc expendad after entry wi tho
decrece) of procuring ail such abstracts of title, title searchesand
examinations, title insurance policios and similar data and assuwrance with
respect to title, as Mortgagee may deoom neccsasasy citber to proscevubo soch
guit or to evidence to bidders at salet which may be had pursuont to nuch
decree, the true conditions of the title to or the value of the Premises,
All expenditures and expenses of the nature mentionaed in this paragraph,
and such other cxpoences and fees as may be incurred in the protection of
the Premises and the maintenance of the lien of this llortgage, including
the fees of attornoys employed by Mortgagee in any litigation ox
procecedings affecting thius Mortgage, the Hote or the Pirewmison, including
probate and bankruptey proceedingt, or in preporation ol the commencament
or defense of any procecdings oz threatonoed Luit or proceeding, shall be so
much additional Indebtedness licreby Secured and shall be lmmediately due
and payable by the Mortgagor, with interest thercon at the Defaulv Rate in
the Mote per annum until paid.

PEI6STISN

17. Receiver, Upon, or at any time after, the filing of a complaint to
foreclose this Mortgage, the ¢ourt in which such complaint is filed may
appuint a receiver of the Premiacs. Such appointment may be made cither
before of after sale, without regard to solvency or insolvency of Mortgagor
at the time of applicaticn for such receiver, and without regard to the
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thaen value of the Premigsey or whethers the same shall be then occupied as a
homestead oo not; and Mortgagece herveundeyr or any omployee or agenl. Ltherecf
may be appointed as such regeiver, Such receiver shall have the power to
collect the rents, issues and profits of the Premises during the pendency
cf such foreclosure suilt and, in casc of & sale and deficiency, during the
full statutory pericd of redemption, if any, whetheyr there be a redemption
or not, and all other powers which may be necesgary or are usual in such
cases for the protection, possession, control, management and operation of
the Premises during the whole of said period.

18. Procecds of Foreclosure Sale. The proceeds of any foreclosure sale of
the Premisea shall be distributed and applied in the folliowing order of
pricrity: PFirst, on account of all costs and expenscs incident to the
foreclosurce proceedings, including all such items as arce mentioned in
paragraph 16 hereof; Second, @l} other items which, under the terms hereof,
constitute Indebltedness Hereby Securcd additiocnal to that evidencoed by Lhe
Mote, with interest aon such items as herein provided; Third, to interest
remaining unpaid upon the Mote; Foursth, vto the principal readining unpaid
apon the Noté: and #ifth, any remaining amounts to Mortgagor and its
nuUCceLsorty o awvsigns, as tlleir rights may appear.

19. Insurance Upon Foreclosure, In cave of an insured losu afle
foreclouure préoeddings have been instituted, the procecds of any insurance
peolicy or policices shall be used to pay the eamount due in accordance with
any decree of forealeosure that may be entered in any such proceedings, and
the balance, if any, shall be paid as the court may direct. In the case of
foreclosure of this HMortgage, the ¢ourt, in its decree, may provide that
Mortgagee's clause attachad to each of the casualty ing urance pol;cze may
pe cancelled and that Lle decree creditor may cause a new loss clause to be
attached to each of said caspalty insurance policies wmaking thc loss
thereunde: payable to said doecree creditors. Inr the ovent of foreclosure
sale, lNortgagee is hereby auvthorized, without the consent of Mortgagor, to
assign any and all inpurance poiicies to the purchaser at the sale, or Eo
take such other stops as Mertyajpea/may decin advisable to cause the interest
of such purchaser to be protected Ly any of the said insurance policics
without credit or allowance to Mortgygxngor for prepaid premiums thereon,

20. Waiver. Mortgagor hereby covenanc: that it will not at any time
insist upon or plead, or in any manne: “wiatsoceveyr clain or take any
advantage of any stay. erenption, extensiod, or moratoriun law now or at
any time hereafter in force, noyr clalm, taboior intist upon any benefit o:
advantage of or firom any law now 0r hercafuey in force providing for the
valuation or appraisement of the Premises, o apy part thereof, prior to
any sale or sales thereof to be mode pursuant (o any provisions haerein
contained, or to any decrece, Jjudgement or ather-of any court of compoctent
jurisdiction; or after such sale oy sales claim ol axercise any rights
under any statuvlie now or lhereafter in force to redennsthe property so sold
or any part thereof, or relating to the marshalling Lheceof, upon
foreclasure sale or other enforcement hereof. bMoctgaygol, hereby ecxpresuly
waives any and all rights of redemption from sale underanv orcer wr dacren
of foreclosure of this HMortgage, on itg own behalf and on/behaell ©f cans
and any person acvguiring any interest io or title to the Peoeriises
subsequent to the date herecef, it being the intent hereof thoc.any and all
such rights of redemption of Mortgagor and of 21l other perucas, are and
shail be deemed to be nereby waived to the full cextent permittediby the
Provinions of Illinois Revised Statubtes, Chapter 77, Cections léfa) and
18(b), and any statute enacted in replacoment or substitutlon thoreof.

21. Further Agsurances. Mortgagor will do, execute, acknowledge and
deliver all and every further acty, deeds, conveyances, transfern and
QULUTAnCes neeessary or propar, in the uolte Judgenent of Mortgagee, [or tho
better ascuring, couveying, mortgaging, asulygning and confirming unto
tiortgagee all property mortgaged hercby ur property intended o to be,
whetler now owned by lortgagor or hereafter acguired,

PEI6STSH

22, CUCCELLEOL G In the covent that the ownership of the Premiscs becomes
vested in & lemon o: personys other than Mortygayor, Morgstgagee may, witihout
notice to Mortgagor, deal witlh such succesuor 0@ LUCCEULLOIE Fil surei. b wf
Mortgagor with reference to this Mortgage and the Indebtedneou Hereby
Secured in the came menner as with Mortgagor. HMortygagor will give
immediate wiitten notice to Mortyagor of any convevance, transfer or change
in ownership of the Premiseu, bulbt nothing in this Paragraph shall vary ov
negate the provisions of Paragraph 14 hereof.

23. Rights Cumvlative. Bach right, power and remedy herein conferred upon
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llortgagee is cunmulative and in addition to every other right, power ou
remedy, express or limited, given now or hereafter existing, at law oo .n
equity, and each and every right, power and remedy herein set forth or
otherwise o existing may be exercised from time to time as often and in
such order as may be deemed expedient to Mortgagee and the exercise or the
beginning of the exaercise of one right, power or remedy shall not be a
waiver of the right to exercise at the same time or thercafter any other
right, powecr or remedy. No delay or onmission of Mortgagee in the exercioce
of any right, power or remedy shall impair any such right, powe:r or remedy,
or be construed to be a waiver of any type.

24, QAssigns. Tiis Mortgage and each and every covenant, agreement and
other provisicon herecf shall be binding upon Mortgagor and its succeasars
and audsigns {(including, without limitation, each and every record owner
from time to time of the Premiscs or any other person having an interest
therein}, and shall inure to the benefit of Mortgagee and its successors
and assigng,

25, Tine ol “tae Bsuence. Time is of the esgence of the Hote, this
Mortgage, the Assigrnments and any other document evidencing or securing the
Indebtedness ll¢roby Securcd.

256. Notices. ALy noetlce which any party hereto may desire or may be
required to give to Any other party shall be in writing, and the mailing
theveouf by registered /or certified wmail, postage prepaid, return receipt
regquested, to the respective addresses of the parties set forth below, or
Lo such other place as apy party may by notice in writing designate for
itself.

{a} If to Mortgagee: WEST SUBURBAN BANK of DARILRN, 8001 &. Causs Ave.,
Darien, IL 60148 Attection: Mortgage Department

(L) If to Movtgagor: Alan L. Arker, Stuart K, Acker end
Randall Acker: 6101 w, 31lsl 3treet, Cicero, IL 60650

Any such other notice may be served by personal delivery thereof to the
other party, which delivery shall conscifute service of notice hereunder on
the date of such delivery.

IN WITNESS WHERROF, the Mortgagor has causcd ihis Mortyage to boe duly
signed, sealed gnd delivered the day and year first above written.

__ . {(8eal) /( aﬁq.‘, x. 6_3,6,_________ (Seal)

(Seal) S5cal)

ot

State of Illinois)
County of \“VQ‘&L )

T, the undersigned, a lNotary Public In and for gaid County, in the State
aforesaid, DO HEREBY CERTIFY that Randal Ry . Flen éu\L&f_‘. St

jﬁ:;-”n-“w“----__.-_-rﬁ-_..-,,n.,-mh,wm~-{., perscunially known Lo me
tc be the same person{s) whose name(s) cubscribed to the furegoeing
inuvtrument, appeared before me this day in person, and acknowledged that
& __ signed and delilvered the said insctrument as ﬂ}xix;,r free and
vol tary act, Ffor the uses and purpoues therin sct forth.

Y1965188

Given under wmy hand and »“~Ehgfpg; L ; 1. day of
—_] ‘Y.\l,n-,_...- . 19_821‘ \S

My commiss QI erpliies L . e NP .
OFFICIAL SEAL YIARY PUNLIC

8 JOHN OLSEN

1 Notary Public, State ot litinols

} My Commission Expiros 6-4.81
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Legal Description:

Lots 8, 9, 10 and II in Block 3 in Sargent's Addition to Clyde, a Subdivision
of that part of the Northeat % of Section 32, Township 39 North, Range 13,

East of the Third Principal Meridian, lying North of Ogden Avenue, in Cook
County, Illinois.

g 9 Y-
- P4 ”
Permanent Index Number: 16-32-103-008, 16~32-103-009, 16-32-103-010 and

16-32-103-011.
|| 4;
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